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SECTOR WATCH
CONSUMER INTERNET

SOUMYARENDRA BARIK
NEW DELHL AUGUST 10

MICROSOFT HAS becoume the
firs1 big vech company 1o join
the Open Network for Digatal
Commerce (ONDC), 4 gov-
ernment-backed project
4aimed at enabling small mer-
cliants and mem-and-pop
stoTes it somie parts of the
country to access processes.
and 1echnologies 1hat are
typically deployed Ly lange e~
commerce platfomis such as
Arnazon and Fipkart

The US software giant ur
tends to introduce social e~
comimerce = group buying
experience — in the ldian
marker, which woulld induide
a stiopping app for Indian
consurners along with their
social circle, Laruessing the
ONDC nerwork to discover
Uve best pricing dinoig retaik-
ersand sellers.

What is ONDC?
It b5 an diivia=
v ahmed dt pro-
TIONg Dpen et~
works for all
aspects of ex-
change of goods
and services over
digital ur electronic net-
works. ONDC s 0 be bused
onopen-sourced methodok
0gy, ISINE open spenfica-
fions andupen network pro~
ocols independent of any
spealfic plarform. It is being
developed as acounter 1o the
current duopoly in the lndian
e<comnierce markel which

EXPLAINED

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

Microsoft coming
on board ONDC
means that the
government-backed
project gets its first
international
marquee name

supply chain like buying, sell-
ing and Iogisnes services.

How daes ONDC work?
The ONDC platfonnliesin
the middle of the intertaces
hosting the buyers and the
sellers. So far, the buyer side
interface 15 being osted by
Paytm, whereas the seller
sitle interface is being losted
by players like GoFrugal, erc.
When 4 buyer searclies
foraniremon the Paytm app,
for where ONDC has goue
live, the app will connect to
the ONDE plat-
Foem, wihich will
connect it 1o
seller side inter-
Laces than willlist
all the sellers that
have lsted that
particular irem.
On the ONDC,
there will be several other
backeinipartners such aslo-
stics service providers, en-
\erprise resource planners, e-
cummerce store hosling
service provitlers, eic.

‘What Issues will it solve?
A ONDC strategy paper
published ga‘rlier rni_s year

rieraricnia skt o 1 IO ST

RESERVE BANK ISSUES GUIDELINES TO CURB MALPRACTICES Capex pUSh: T].l()L-CI‘

Digital lending norms:
credit to a/c, sans third party

ENSECONOMIC BUREAU
MUMBAIMEW DELHL AUG 10

AIMING 10 curt rising mial prac-
ticesin the digital beowling evosy=
sterm, the Reserve Bank af India
(REI an Wednesday issied gu-
idelines for entines engaged in
digital bencling, with ihe norms
sraming thar &l digiral loans must
e clishairsed and repaid rhrough
bank accounts of regulated enti-
ties ouily, wathoil pass=tlrongh

WORKING GROUP
RECOMMENDATIONS

bassiness, entities authorised 1o
carry ot lenbing 45 per other
statutory or regulatory provi-
sions but nat regulated by the

Direct

or charges payalie 10 LSPs inthe
eredit intenmediatiun process
shall be paid darectly by the RE
andd not by the Lorrower.

KBl
e purview of ay satutory of
regulatary provisinns.

The Latest regulatory fraime-
work is focussed on the digital
lendiing ecosystens of RBPS reg-
ulared entiries{ REs) and the L58'%
engaged By them 1o exiend
credit facilitation serices. As for
eviities Lallng in e second cal-

o 1 k-

of lending servi W The norms issued on . egory, the respective regulator

[LSPs}or oeher chird p 1 Wednesday by the iy ernsider ommulating niles
The s folow e recois- Reserve Bank follow the ol cligital lending, basad ou the

mencations of a word I oy ofa i

for dipstallending, whosereport | Working group for inggroup, the RBI said. For enti-

wias G priblic List Novemiber. r"e's"::::‘;l;::‘:":‘m‘ vies {n the third caregnry, the

“The conwens prisvsirily relate 1o MF““NUWH.M P! working growp has suggested

unbridied ergagement of third
parties, nis-selling, breach of
data privacy, unfair business
condugt, charging of exsrlatant
WWETEST rares, and unerhecal re-
covery pracrices” the central
ik saic in the final guidelines.

The regulator dassified digi-
tal lenders into Hhree categories:
iti I and

specific legislative and instin-
Rl interventions for consid-
eration by the government to
curbyillegitimare lending.

Apart from direct disbursals

permitted to carry out lending

and Fligital b,

L fact state-
el (KFS) st be provided o
thie borrower hefore executing
the baan conract. The all-indu-
stve cost of digaral loans in the
Tarm of annpal percesdage rale
(APR) will have to be disclosed
1o homowers. The APR shall also
fonm part of KFS. Automatic in-
creases in credil linl wilhoul
the explicit consent of borrow-
s has been pmhibited. The loan
contract inust provide fur & cool-
ing-olT o loak=up period during

in two instalments
released to states

Advance instalment along with
monthly tax devolution from Centre

ENS ECONOMIC BUREAU
WEW DELHI AUGLST 10

EASING PRESSURE

B The advance release

THE CENTRE on e
lewseedl an adhvance iivstabment in
addition o the regular moniily

amount o states s
expected toease fiscal
and

instalment of tx i ]
statesiotalfing R 116 Lkl crore
with an aim fo increase capital
and developmental expendinure.

“Thiisis inline watli the cone

incentivise them far
extra spending

titrnent of the o]
sreregt {aen the Duands of states o
accelerate their capital amd de-
velopmental expenditure, The
Lo G has released

an exit digital
Iruams by puaying the principal and
the proportionate APR watlioul
any penalry

All digital benelig produets
exrended by REs over merchant
platforms ivehving short renm
credit or deferred payments
st also be reponted to credit

the REs. WITHFE

anyfees

e instalments of Lax devoli-
tion o state governments
amaounring ro Bs 11666575
crore on 10th August, 2022, as
againg normal monthly devoki-
tion of Rs 58,332.86 crore,” 4
Finance Minsstry statemment said
Thie Centre had, i Jasiuary,
kment

losses anising due
tation of (e Lacation regirme, for
five years since its roflout. This
came fo-an end an June 30,
Experts said that given the
highes=ran=anticipated nnn-
excise dx revelnes, [ax devolu-
i b sabes is egeced 1o mver-
sl e Ludget estinates.
“Presurmang that Le amount
devolvedin july 2022 was half of
e Auggust 2022 figure, as the
larter has been pegged a5 twu

released an

manthly implies

ol tax develiition o state gven-
10 Rs 47541

ment

‘PE/VC investments plummet
69% in July to $3 billion’

Investments by private equity and venture capital
(PENC) funds into Indian entities fell by 69% to £3 hillion
during July, a report by IVCA and EY said

SLOWDOWN N DEALMAKING
ACTIVITY can be the result of
ghobal heacwins e mcession
and highirterest ratesinthe
duvedapedt workl

ABSENCE OF LARGE DEALS
was i cause for the shortfal, with

st sin susch desls of aver $100
milion aggregating 1o $2.2 bilkon

LOWEST INVESTMENTS FOR
ANY MONTHin s yoar wers sean
inJuly. which wers sl kower
thanthe $4.0 billon recorded
across 118 dealsin Jure

Bryoits — the anly sagment that recorded o growth — was
the best performing deal type in July ot 516 billien scross §
deals, as opalnst $1.1 billian In July 2021 ecrass 9 deals

40'] nﬁmnl'nurrnh;

cTure in adbekition 1o D regular
devalution o the month, taking
the total release amownt to Rs

76% 2,

peyirient of an instaliment af tax

- July 2021 ard B2% InJune 2022

k Jast 18

of Rs 47,541 aore in
2071 also,

$820 millon

74 PEAVE
DEALS
RECORDED LAST
MONTH. AGAINST
134 DEALS IN THE
YEAR-AGO PERIOD

Lavgest dwal In July saw Edelweiss
Infrastructure Yield Plus fund buy elght rood
assets of LAT for $886 million

Sowrre: (WA
EEVPTI

largely dictated by
and Walmart-owned
Flipkart.  In May, 1he
Deprtnient for Promution of
Industry and Internal Trade
(DPIIT) went live with ONDC
with & test run in cilies like
Delhi-NCR,  Bengaluru,
Coimbdture, Bhiopal, and
Stullong where it plans toon-
boart! 150 sellers.

‘Whal does Microsoft
Joliing the platfonn
mean and who eise is
there on board?

Microsofl uihoarding the
ONDC wagon means the
project gets Its first ntema-

e
of global players in India's e-
CONUNETTE ECUSYSTeIT, Poil -
1ng out that the large quan-
tunn of investnent required
o build competitors to the
integrated solutions offered
by the big players has be-
ok anentry barrier for dig-
ital marketplaces. It also
flagged the hability of inar-
ketplace sellers to move out
of the platform ecosysten
@ven that the value creared
by these sinall players is
stored with the larger plat~
Torms, With rhis in mind,
ONDC eyestransformingthe
marketplace ecosystern o

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST 100 CR

Pvt 5G: DoT invites cos for study

ENS ECONOMIC BUREAL
NEWDELH AUGUSTI10

for direct

'5e are typically won't charge any li-
setupLy aneiverpriseoruorgai-  cenice fee An applicant will have
isanon like faciories for thew pri- o pay a one-time non-refuuid-

A present, 41 per cent of rax
collectedis devaived in 14instal-
menits during a financial year,

The advance release of the
X devolurkon ameant to states
s expected 10 ease fiscal pres-
sure of states and incentivise
thern for extra spending espe-
cially after the end of the com-
pensation mechanismunder the
Goods and Services Tax (G5T)
regime, an official saicd. As per the

thar a fotal of Rs, 398 imillion las
been devolved in the first five
menths of FY2023, which is
equevalent to 35% of the BE We
anticipate that central tax devo-
Iution will need to be a8 large a8
Rs. 8.3 trillion in FY2023, over-
shooting the FY2023 Budget
Estivnates, led by an expected
upside in non-excise 1ax rev-
enied,” Adit Mayar, chiel sron-
omst, JCRA said,

Civen that capinal spending
and projects invalve aconsider-
able lead time, Mayar said, an
early reassessment of the
ruonithily anwnsis being dared
with the staces will help enabie
them 1o boost their capital
spending. “In FY2022, a large
jpart ool thhe uprsicles in 1 cevolu-

GST(C 1o Srares) kended o0, which
Act, 2017, the states were puar-  ended up reducing s gover-
anteed compe at the  ment 1N ehat quarter

compotnided rate of 14 per cent
Froan the base year 2015-16 for

bur did not translate fo higher
spending.” she said.

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

————————————— vdleuseand are noL accessible 10 able apylication processing fee  ENS ECONOMIC BUREAU The deal is being
THE pEI’,{\KIMENI’ of Telecon me genleral_ pul?lic.?l'he DoT t!dd of Rs 50,000 and Ihelicer_xseewill MUMBAI AUGUST 10 executed lhrough its
niunications {DuT) on Wedn-  issued ‘Guidlelines fur Caprive  he required to follow stipuldted ——————————
esday invired stakeholders to  Non-Public Nerwork license‘ in  network security nonuisregard-  SAUAN JINDAL-LED JSW Energy wholly-owned
participate Ina demand siludy  June withanaiinlo setup areg=  ing procurement of telecomn  on igned dn agree- bsidi. y
i ol spec-  ulatory for CNPNs. it i es.  mentro | Energy’s
1,753 MW renewable energy  JSWNeo Energy

run for setting up caplive non=
public networks (CNI'Ns), also
kniown as private 5G nerworks.

tional imarquee name alhead
of its Bengalury lauueh,
Many participants are cur-
renily live on the ONDC net-
work, affenng a number of
services In (he e=<commerce

operator- platfonm-
centric morel 1o a facilitator-
driven intervperable decen-
tralised nerwork.
Fuil reporton
wivw.indianexpress.com

anetworth
of i least Rs 100 crore who are
willing to set up CNPNS by ob-
raining spectrum directly from
the government can send their
inputs for ihe demand srudy un-
il 9, the DoT said,

— BRIEFLY —
Bankcreditup

Mumbai: In 1he fortnight
ended July 29, bank credit
rose 14.52% 10 1123.69 Lakh
crure and depasits 914% o
697 lakh anre asper data
froim the RBI's Scheduled
Banks' Sareiment of Posinon
in bndia ason fuly 29.

Pilotlicence

New Delhi: The Direcrorate
General of Civil Aviation
(DGCA) on Wednesday is-
sued guidelines for medical
exalLiners 1o assess filess

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON, AUGUST 10

FALLING PRICES for gas, airline
tickets and clothes helped give
Asnericans a shight break from
the pain of high inflation last
maonith, though overall price in-
creases slowed only modestly
froatnn 4 Bonr=checacke Tughh than was

o pe
lwive applied for conmercial
pilu licence.

Alibabastake

Tokyo Softank Group Corp
saicl itwonld book a gawn of
$34.1 billion by curring its
stake in Alihaba Group
Hokling tv 146% from 23.7%,
as the nvestment behe-
moth looks to shore up its
cash reserve Lo weather the
arket downitune PTL

Oil'ndiaQ1 PAT

New Deifi-Oil hclia Ltd (OIL)
repaxred amassive 2085 rise
inits profir after tax (PAT) for
the quarterended June 2022
at 11,555.49 crure against
®507.94 crore during the
Yedr~guquarier. ENS

ched in june.

Consaimer prices jimped 8.5
Pper cent in July as against 4 year
earlier, the government said
wednesday, down frm ad.i per
ORI YEMI-OVET-YE T 1156 N June.
On a manthly basis, prices were
unchanged Eroa Jure oo July, the
smullest such rise in mare than
pwtyears, Much of the reliel st
moath was felt by ravelers:
Hotel rocamcoss fell 2.7 per oent
From June to July, airfares nearly
B per cent and rental car prices 4
wihwipping 0.5 per cent.

Last month’s declines in
travel-related prices helped
lower so=called core inflation, a
measure that excludes the
volatile food and energy cate-
gories to provide 4 clearer pic-
ture of underlying inflation. Core
Pprices ruse just 0.3 per cent from
June, the smallest month-to-
montliineease since March
And compared with a year ago,

Oil up, bond
yields tumble

New York: Ol prices rose
Wednesday a5 a lower-
tharexpected US inflation
fegure drove ivestors g
riskier assels, As of 1746
GMT, Brent rose 68 cents, or
(7%, 10 396,99 and LISWTI
B3 cents, of UY9%, 1059133
Meamadiile, the yield on
the two-year TEasLry
Fell v 3.04% Fronn 327X Lte
Tuesday and the 10-year
iedd 1o 2.76% from 2.7R%.
Wall Street, however, st
L, with L ve SEP SO0 risaing
L9, the Nasi a composite
Imileo by 2.5%, and thie Dow
Bones Industrial Average by
14%, a 4 pm ET.
Bitcoin rose 3.3% o top
$24004). REUTERS & AP

core inflation aimounred to 5.9
per cenr in July, rhe same year-
over-year increase as in June.

All toldd the July figures faised
hope that iflation tiay have
peaked after over a year of re-
lentless increases. Still, core
pnices have slowed in the recent
pastuity to redceelerdte in sub-
sequent months.

EE n

liciel said! 11sal ehterprisesselling
up CNPNs will have to ensure
there s no Interference caused
to any public network or any
olher licensed user ol spectruny

The norms call for enter-
prises wanring ro ablain spec-
trum directly from the govern-
ment to rake a 10-year
renewable ticence, for which the

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk A#fi-

Sen Frurudsvu: Teska I chielex-
ecutive Elon Musk ald 56,9 bil-
lion warth of shares in the elec-
tric vehacle maker, saying the
Trwds couikd be used 1o linance 4
patential Twitter deal 117w boses
alegal hatthe with the social me-
dia plarfom.

“1i the {hopefully unlikely)
event that Twitter forces this
deal b cinse *and” some rouity
Jartiers don't come fliroaegh, it
isimportant to avoid an emer-
gency sale of Tesla stuck,” he said
inatweetlare on Tuesday,

Shares of the miqublogging
sife rose 3.5 percent fo544.35 in
early rading but were still sig-
nificantly below Musk's oller
price of $54.20 per share. Musk
in early July tore up his April 25
pdct 1o buy Twitler fur $44 bil-
lion. REUTERS

Eligible enterprises must
submitdetailsinduding owner-
ship, net worth, requsreiment of
spectrum in various bands,
among other things. The DoT
said that participationin thisde-
mand study will ool entitle the
enterprises any claim for spec-
trim assignment, Fuil mport on

wwwiindianexpress.com

portfolio for an enterprise vallie
of about Rs 10,530 crore. This is
the largest acquisition by JSW
Energy in a space where iivest=
ment flows have been steadily
rising over the lasi few months.

The deal is being executed
rhmugh its wholly-owned sub-

help the company adtieve its re-
newable-led capacity growth
Largel ol 10GW Iy Y25,
Mytrah Energy’s portfolio
camprises 10 wind special pur-
pose vehicles(SPVs)with agen-
eration capacity of 1,311 MW

sidiaryJSW and will

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
BENGALURU AUGUST 10

SAMSUNG HAS expanded its
foidabie phone lineup with two
new devices lawiched in Seoul,
South Korea: the Galaxy Z Fold 4
—which can open into 4 tearly
1ablet-size display —and Lhe

. Galaxy Z Flip 4 with its iconiic

‘Mip’ design are likely to further
cement Sansung's dominant

and SMvswithagen-

eratnon capacity 0f 422 MW, of»
erating privarily in the soutl -
e, western and central parts of
India, The assers have power
purchase agreements and an av-
erage retaining |ife of 18 years,
At saiel ina reguiacory updare.
The transaction, which is
subject to  Cempetition
Connnlsslon of hdia and other
customary approvals, is ex-
pected (o he completed by
November 15, 2022, The enter-
prise valie of Rs 10510 crore is
after adjusting for net currentas-
sets, sibject to nel working cap-
ital and other adjustments. FE

MPSEZ UTILITIES LIMITED

PUBLIC NOTICE
BEFGAE THE GUUARAT ELECTRICITY REGULATORY COMMISSION

I the matter of

Petition No 2133 / 2022, tlled before the Hon'ble Gujarat

for seeking lofthe

Regulatory

The Galaxy Z Fold4 and
the GalaxyZ Rip 4 were
launched in Seoul

10U ETProvements gver the pre-
vious generdation, including the
latest Qualcomm Magship
processor, better caiteras and
baery life for users. Samsung
s also i d

ltilasking

position inthe foldable segnent.

“Through our wwavening fo-
cusand industryieadership, ex-
citement for the foldables con-
tinues to grow. We've
sticcessfully transfornied this
category from a radical project
to a mainstream device lineup
ehjoyed by nulions worddwide,”
TM Roh, president and head of
Mobile eXperience Business at
Samsung Flectronics.

Buth phones come wirh var-

p
on these phones.

Nearly 10 wiillion faldable
phones were shipped giobailyin
2021 and the Sourh Korean
player has a majority of the mar-
ker, Wlile players hke Huawei,
Oppo and Vivo have released
foldable devices in the China
market, these are ot being sold
globally, keeping Sanisuny's
dominance in this segment un-
challenged. Fulf report on

www.indignexpress.com

[EE5] SOUTHERN POWER DISTRISUTION CONPANY OF TELANGANALTD.
[ = Frocuromont Tonder & Ruciion Nove Jobl

TSSPOCL e b e b oo, 1P 5300 P el Mt PP 1y Y -4l
DA 10C bl ey 1 P° B, 2P LOCT MM BALACY et o i PP B ) T T DO0A oo
10 TS 5 UM Promoool wihad Bsa o) U1 TVA '00SA v, 155 (CAFC) o DLME & R0 wiheud s
T TV 1088 095 AL, s il LMS 0 DA i b, 5T TV 20020 e 0T 56wt
UM & DA it o ] 190 5 AR Comac on ¢ e oo, For e ko of et o

o,

RLOL W 506 FPICL-AGENC YAIVT 10 2

rpasagovin Fiom LTI, 11K 128
54t CHEF GENERAL WANAGER [P

Bidding

lg241

07.09.2022at11:30AM

~

ilable at

Power Purchase Quantum and deviations trom the Model
as per the Ministry of Power guidelines
dated 06.03 2019 for Procuremant of 600 MW Power under
Long Term from Power Stations set up on Design. Build
Finance. Own £ Operate (DBFOO) basis by MPSEZ Utllities
Limited (MUL), Adani Corporate House, Shantigram
Nr. Vaishno Devi Circle, 5. G. Hignway, Khodlyar, Ahmedabad -

. Pursuant to Hon'ble GERC directive vide daily order dated
08.08.2022, it Is hereby notified that the persons who are
interested in fillng their views / comments / suggestions /
objections o the above Petition may file the same with
The Secretary. Gujarat Electricity Reguiatory Commission
(GERC) 6th Floor. GIFT ONE, Road 5-C, Zone 5, GIFT CITY.
Gandhinagar - 382355 with the documents on which they
want to rely upon in fwe sets, duly supported by an
affidavit withln 15 days from this publication and also
indicate whethar they want to be heard in persan One
copy of such submission Is required to be sent at tne below
mentioned address of registered office of MPSEZ Utillties
Limited, [t is aiso to be noted that the dete of hearing in
this matter is scheduled by the Hon'bfe Commission on

Far reference of those who are interested, copy of the
Petition Is avallable for Inspection ac the office of MPSEZ
Utilities Limited, 2nd floor, Adani House, APSEZ, Navinal
Island, Near Dhrub, Mundra. Kuteh -370421.

3. The electronic copy of the above mentioned Petition s

PETITIONER

For MPSEZ Utilicies Limited
So/-
Director

Regd Office: Adani Corporate House, Shantigram,

Nr Vaishno Dew Circle S. G. Highway, Khodiyar,
Ahmedabad - 382 421 (GUJRAT) Indis.

Tel. No: +9179 2555 7334 Fax No: +9179 2555 6039

. Ahmedabad
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—  SECTOR WATCH
CONSUMER INTERNET

SOUMYARENDRA BARIK
NEW DELHI AUGUST 10

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

MICROSOFT HAS beconie e
first big tech company to jonn
the Upen Network for Drgital
Cummerce (ONDC), a gov=
ernment=hacked project
amied atendbling sl nier-
chants and mom-and-pop
stores in soe parts ol the
COUNTY 10 XCEss provesses
and technolugies tial are
typically deployed by large -
commerce platforms such as
Amazon and Flipkart.

The USsoftware gianl in-
tends to introduce soclal e-
cunumerce — group buymg
experience —in the Indian
market, which would inchuide
a shopping app fur Indidty
consuimers along with their
social circle, harmessing the
ONDC network to discaver
e hest pricing anwng retik-
ers arud sellers.

What is ONDC?

It s i initia-
v ainied a8 pr
MONNgapen net-
works for all
aspects of ex-
vhange of goods
and sennces over
digital or electronic net-
works. ONDC is to be based

EXPLAINED

ADVANCE INSTALMENT ALONG WITH MONTHLY TAX DEVOLUTION

Capex push: t1.16L-crintwo
instalments released to states

is enpected (o ease fiscal pres-
sure uof states and incentivise
* them for extra spending espe~
cially atrer the end of the con-

pensation the
Gaods and Services Tax (GST)
regime, perthe

ENSECONOMIC BUREAU EASING PRESSURE
NEW DELHI, AUGUST 10
M The advance release
THECENTRE on esday re- of the:
Teased i aelvasice insgalment in amount tostates s
addition to the regular monthly expec
Microsoft coming instalment of tax iou to states and
d ONDC states totalling Rs 116 lakh crore ‘ncen"vg( them for
" ‘with an aim (o unTease capital extraspending
means the project aid developinental expenditune.
getsits first “This is in line with the com-
- . N mitinent of the to I tax devols
inter lie hands of states to  Den(s anious to Rs 47,541
marquee name dccelerate ieir napunl andle-  crore in addition 1o the mgu»ldr
ahead of its launch The i thie month, taking

Union Governiment has released

stupply cluits ke buryineg. selk-
itag and logistics services,

How daes ONDC work?
The ONDC plaiform Lies in
the middle of the interfaces
hosting the buyers and the
sellers, Su far, the buyer side
interface is being hosted by
Paylm, whereas the seller
sideinterface is being hosted
by players like GoFrugal, etc.,
‘When a buyer searches
for anitena on the Payumapy,
for where ONDC has gone
live, the app will connect to
the ONDC plat-
form, which wall
conest it 1o
 siche fiders
faces that will lisg
all the sellers that
have listed that
@  particular iten.
On the ONDC
there will be several utlier
backend parmers such as lo-

{DPIIT) wen live with ONDC
with 1 1est run i ciries like
Dethi-NCR,  Bengalur,
Coimbatare, Bhopal, and
Shillonng where it plans to on-
boacd 150 sellers.

What does Microsoft
Joining the platform
mean and who else is
there on board?

Micrusoft onboarding the
ONDC wagon means the
project gers ics firstinterna~
tional marquee name ahead
of its Bengalury lawnch,
Many partiapants are cur-
rently live on the ONDC net-
work. offening a number of
services in the e=commuerce

onopen-sourced methodok  gistics service providers, en-
ogy, using vpen specifica-  terprise resource planers, e
tons and opennetwork pro-  comnmerce store hosring
tocols independent of any  service providers, etc.
speaific platform. It being
tothe  What itsotve?

nmwdunpotymmelnmm An ONDC strategy paper
e-commerce market which  published earlier this year
s largety dictated by lagge i L

and  Watmari-owned ol global playersin India’s e
Fipkarr, In May. the  counerce evosystens, puitii=
Department for Promotionof g out that the large quan-
Industry and Intemal Trade  tum of investiment required

to buitd competitors in the
integrated solutivns offered
by the big players has be-
Culhe an eniry barmer for dhg-
ital marketplaces. It also
flagged the tnability of mar-
Kelphice sellers (o imove uul
of the platform ecosysten
given that the value created
by these sniall players is
stored with the larger plat-

of tax devahr
100 10 state governments
Amounling to Rs 1,16.665 75

the total release amount 1o Rs
90,082 crore. It had advanced the.
paynwentof aninstabment of tax
devoliition of Rs 47,541 crure m

GST(Compensation to States)
Act, 2017, the states were guar-
Anieed compensalion at the
compuunded rate uf 14 per cent
from the base year 201516 for
losses arising due o unplemen~
tation of Uw Laxauon reginie for
five yedrs since its rollous, This
catnie ty anend o June 30
Experts said thar given the
higher-than-anticipated non-
EXCISE Lux revenues, Lt devoli-
Non fustatesis expeted o ivers

thatatotal ofRs. 318 trillion has
heen devolved in the first five
months of FY2023, which is
equivalent 1o 39% of the BE. We
anticipate (hat central tan devo-
Jution will need 1 be as Jarge as
Rs. 9.3 trillion in FY2023, over-
shooting the FY2023 Budget
Esbmates, led by an expected
upsl(lt in non-excise tax rev-
enues,” Aditi Nayar, clnef econ-
omisr, ICRA said,

Given that capital spending
and projects involve a consider-
able leacl time, Nayar said, an
early reassessment of the
monthly amounts being shared
with the slates will help enable
them to boost their capial
spending. *In FY2022,  large

crore on 10th August, 2022, as  November 2021 also. shaot the budget estimares. part of the upside in tax devolu-
against normal monmrydmlu- Ar pﬂ'stnl. 41 per cent of rax T i Q4 which
tonal Rs SB 3328k crore,”a  coll instal- inJuly 2022 washallof  ended up reducing state govern-
F said 5 during o finaincidl yedr, 1he August 2022 figure dsthe et bormwings in Hiat quarrer
The Cenire had in January, The advance release of the * larrer has been pegged as two  but did not anslate 1o higher
redeased an ad! ax anwuntlostates  nwnthly instalments, imples  spending,” she sad

‘PE/VC investments plummet
69 % in July to $3 bn'’

Investments by private equity und venture cupital
(PE/VC) funds into Indian entities fell by 69 to $3 billion
during July, a report by IVCA und EY suid

sio MAKING  Just fover $100

ACTIVITY can be the rasultof milllon aggregating ta $2.2 bikon

global headwinds ke recession

and Ngh nterestratesIntha LOWEST INVESTMENTS FOR

dovalboped workd ANYMONTH na year wers ssan
in July, which were slso lower

ABSENCE OF L than$4.

was acause for the shortfal with 118 deals InJune

Buyouts — the only segment that recorded a growth = was
the bast perfarming dea type in July at $1.8 billien ocross §
deals, as against $1.1 billion in July 2021 across § deals

|

etk sttt e 1 02 BT

RBIISSUES NORMS TO CURB MALPRACTICE

Digital lending rules:
Direct disbursal to
a/c, sans third party

ENS ECONOMIC BUREAU
NEW DELHL AUGUST 10

THE CENTRAL bank issved reg-
ulations for the digilal lending.
spdce wich an eye on checking.
alpratice,mandanng that such
loaus nust be credited directly
into the bank accounts of bor-
rowers aiid nol through any
dhird party.

Besides, the Reserve Bank of
India (RBI) sard digutal lending
enitities, and nol Uie borrowers,
should pay fees or charges
payable to lending service
providers (LSPs)in the credirin-
termediation process,

The regulator, it a cletailed
set of guidelines fordigital lend-

ENTITIES TOPAY
FEESTOLSPs

F;
Al
File
EThe REL, in  set of
guidlelines. said digital
lending entities should
pay fees oF charpes
pavable o kending
service providers (LSPs)

ng issucd men-
noned the concerns primanly
relaied (o unbridled engage-
ment uf third parties, mis=sell-
ing. breach of dara privacy, un-
fair business conduct, charging
of exorbitant inrerest rates, and
unethical recovery practices. The
RBI had constitured a Womng

Bank or entiries pennitted (o do
sounder any other law,” it said
e Keserve Bank's regula
tory framnework s focused on the
digital lending ecosystem of
RBI's Regulated Entities (REs)

Group on

400/U%mm--|mu 760 OF‘-.‘I“ i
{ b m pilige
t090%in 18 month
iy 2021 5nd 82%inJune 2022 $820millon
e 7455

RECOROED LAST
MONTH, AGAINST
134 DEALS IN THE
YEAR-AGD PERIOD

Largest deal in July saw Edehweias
Infrostructure Yield Plus fund buy sight mod
guaets of LAT for $886 mifiion

Sourre: MCA
&EYM

INPUTS FROM ENTERPRISES WITH NET-WORTHOF AT LEAST ¥100 CR SOUGHT BY SEPT 8

Pvt 5G networks: DoT invites cos for study

ENS ECONOMIC BUREAU
NEW DELHI, AUGUST 10

The Department of Telecommunications had

issued ‘Guideli

THE DEPAKTMENT of
Telecomununicalians (DoT) has
inviled stakeloklers (o partici-
patein ademand study for direct
assignment of specrruin for set=
Ling up captive non-public net-
works (CNPNs), also known as

forms. With chis in mind, privare 5G networks,

ONOC: the ises with rih
imarkerplace ecosystem froimn of atleast Rs 100 crore who are
anoperator=driven platform- willing 10 set p CNPNs by ob-

centric nwded tod lacilivator-
driven interoperable deces-
tralised nerwork.
Ful report on
wweindimespres com

Failing spectrun directly from
thie governmient can send their
inputs for the demand study un-
il Septemiber 9. the DoT said in
anificaion Wednesday. These

etwurks ypically sec up by

— BRIEFLY —
Pilotlicence

Heew Deffaic The Direclovate
al of Civil Avi
i Jun Wednesday i
sued gusdelines for medical
Exanuners 1 assess fimess
alransgendes persons who
T agipies] o o meial
pilot Hence

CoalIndiaQlnet
Neve Delhi: Coal India Lid
posted an almast three-fold

Wary of forced Twitter
deal, Musk sells $6.9-bn
worth of Tesla stock

HYUNJOOJIN &
AKRITISHARMA

SAN FRANCISCO/BENGAL URL
AUGUSTIO

TLSLA ENC CED Ebon Musk sald
i worth uf shares in
n» electric vehicle maker, say-

BoBMCLRhike

Kevw Desthic Bank of Barudd
on Wednesday said it will
raise the marginal cost of
Tund-hased lending rares
(MCLR) by up 16 0,20 per
cent acrass tenors from
August 12 The bank has ap-
peoved the revisionin ML
with effect fromm Auggust 12
2022, Fam of B sand in
aregulatory fling. PTI

OilindiaQ1 PAT

s profi ater L [PAT ) for
e qpuarter ekl june 2022
at 155549 crare against
50794 croee during the
VEar-2g0 quarter. ENS

Tise in lidated 1vet g the Fund i b e
prodit at B FI286 roee for nance a patential Twitter deal if
Jume quarier 2022-23onthe I larses a Deggal Dagthe with e
back ol higher sales, swcial media platfurm

“in the (hopefully unlikety
event that Twitter forces this
deeal 19 chige *and® SR squsly
purtieers don't come taough, it
IS BTApartan o avoid an emer-
pency sake of Teskastock,” he said
i rweet Lute pn Tuesday
Sluares of the en
sie rose 3.5% to $447
trading. but were sr
canity below Musk's offer price
of 854 20 per share, Tesla shares
wite up tiearly 4% at 882
Musk inearly July tore up his
April 25 agreement 1o by
Twitter for $44 bilkion. Twitter
Ias sued Musk to force himito
complete the transaction, dis-
missing his claim that he was
misled about the number of
SPRITLACES o Hie social e
dhia platfuem as bnyer's fensorse
in the wake of & plunge in fech-
nelogy stocks. The two sides
fyeadt 10 briad on Uctaber 17,

Elon Musk. The Tesla CE(Y's
share sale resulted in the
Company's stock rising
nearty &% at SHEZ. AP il

Following the announce-
ment of the share sale on
Tursday. Musk took o Twitter
anel kel “yes” when asked i le
was dune selling Tesla stieck,
adding he wauld by it again if
the Twitter deal does not close.

“The remeval of the firesale’
rigk, the fact Musk has already
raised cash in case of a Twirter
decision goig agaitst him and
the comument that hell buy back
stock i Twitter deal gers

lrupped all builds into & posit

for Captive Non-Public

Network license’ in Junie with an aim tosetupa
regulatory framework for C(NPNs

D
factones for their private use and
are nat accessible Up the general
public,

The Dol had issued
Guidelines for Captive Non=
Public Network license’ in June
with an a1t sed up a regula=
tory framewurk for CNPNs.

The norms call for enter-
prises wanting to oblain spec-
trum directly from the govern-
ment to rtake 4 10-yedr

SoftBank to
gain $34 bn
from cutting
Alibaba stake

SAMNUSSEY
TOKYD, AUGLIST 10

b e, forwhich the
govermment won'tcharge any li-
+ vence fve,

Anapplicant will have to pay

a ane-tinme nor-refundable ap-
plication processing fee of Rs
50,000 and the licensee will be
required to foliow stipulated ner-
work security normis regarding
procurement of relecomn equip-
ment

ing awneiship, net worth, re-
Guirement of spectrunn in vari-
ons bands, amotig other things,
The Department has clarified
that participationin this demand
study will not entitle the enler-
Pprises aimy claiin forspectrinm as=
signment.

Inits June guidelines, the DaT
had sad that enterprises setiing
up CNPNs will have 10 ensire

thar there is no interference
caused to any public or

p
fnmls and mobile applications
(WEDL)on January 13,2021

11 furcher said regulatury
framework to support erderly
giowth of credit delivery
throughdigital lenditg iwhodls
while mitigaring the regnlarory
concerns has been firmed up.

“This regulatory framework
is based on the prnciple that
lendling business can be carnes]
out only by enrities thar are ei-
ther regulated by the Reserve

andthe LSP them
extend various permissible
credit facilitation services.

“All Inan dishursals and re-
PeyInENts are required (o be ex-
ecuted only between the bank
accounts ol borrower and the RE
without any pass=through| poal
accont of Hlve LSP or arry inel
party,” the RRI said

Also, any fees, charges,
payable to LSPs in the credir in-
terinediativn process shall be
paid directly by RE and norby he
borrower, itadded. WITHPTY

Two new Galaxy
phones in Samsung
foldable offerings

SHRUTIDHAPOLA
NEW DELHI. AUGUST 10

of Mabile eXperience Business
at Samsung Elecoromics.
Both phnnes come with var-

SAMSUNG HAS expanded irs
loldable phone hneup with two
new devices launched in Seoul,
Souilh Korea: the Galaxy ZFoid 4
— which can open iniu a nearly
tablet-size display — and the
Galaxy Z Flip 4 with its iconic
“flip’ design are likely Lo further
cement Samsung’s doniinant

the pre-
vious generariol, incuding the
latest Qualcomm flagship
processur, betler cameras and
battery life for users. Samsung
las also improved multitasking
on these phones.

Nearly 10 million foldable
phones wereshupped globally in
2021 and the Sonth-Korean

positiouin the fuldable seg

any other licensed user ol spec-
trum. On the scope of the CNPN
licence for enterprises, the DoT
said such a licensee 1nay estab-
lISh indoor or within premuse

isolared non-public net-

Eligible enterprises are re
cuired to subnit details inclid-

worrk for owinuse within the ac-
eas of operation of licence

July: US consumer
prices unchanged as
gasoline cost falls

LINDSAY DUNSMUIR
WASHINGTON, ALGLIST 10

gasoline. Prices at the pump
apiked in the first hall of this
yeear due to the war in Ulraine

SOFTEANK GROUP Corp said on
Wiy it wonibd Boak again
of §34.1 billign by curting its
stake in Alibaba Group Holding.
as the investment behemoth
loaks o share up s cash reserve
1o weather the market dowi-
tum. The Japaniese company will
reduced its stake in Alibaba to
4.6 per cent from 3.7 per cent
by seiling prepaid lrward coi-
irarts. Alibaba's L S-listed shares
were down L3 per cent in earty
trade

SaftBank booked a $50 bil-
licai boss at its Visson Fund imvest-
et arm i the first hadf of the
year asits ech bets soured, with
Chief Exccutive Masayeshi 5on
on Monday pledging to further
reduce investvent activity and
cut costs,

LIS COMSUMER prices were un-
changed in July duwe toa sharp
drug in the cust of gasoline, de=
liwering the first notable sign of
redief for weary Americans wh
have watched inflation b
uner the [t o years.

The Consumer Price Index
(1) s Pt hast monieh afer ac=
vancing 1.3 per cent in June. the
Labor Depariment said on
Wherliiesday in a clsely wial ched)
report that could allow the
Federal Reserve 1o dial down the
siae al interest rate hikes in
Septeniber

The reading was the largest
month-on-month deceleration

- ofprice increases since 1971 and

hitting. h average of
miore than §5 per gallon i mid
Jumve, acermibing 10 1K -
WOCACY EIIP ARA.

in the 12 manths thraugh
luly, the UPI increased by 4
weaker-than-rxpected B.5 per
cenl folldwinga 9.1 per cenl rise
i Jume, Unelerhying inflation
pressures, which eaclide
wolatile food and energy (om-
ponents, alss shawed saie
reen slioots,

The so-called core CF rose
0.3 per centin july afer climb-
Eng 0.7 per centin June, bt seil
eTeaseel 5.9 percent in the 12
mionths through Juhy, maschang
the pace in june.

The lower-than-expected

faroughly
20 per cent |§rup in thie cust of

ng rallyin
ﬁyuryuwh:h REUTERS

cus and industry leadership, ex-
citement for the floldables con-
rimies  to grow. We've
successfully transfurmed this
category from a radical project
© anainsiream device lineup
enjoyed by millions worldwide,”
Dr. TM Roly, President and Beal

player 4 mgjoriry of
he market. While players like
Huawei Oppo and Vivo have re-
leased foldable devices in the
China marker, these are ot bew
ing sold globally. Thus
Samsung’s dominance in this
particular segment remains un-
challenged Full report o1l

www.indimexpress com

y 1
contracts, SoftBank “will be able
tovetinmnate o Iill'l‘fll\.lhlml fip=
ture cash oulfh

s for Tesla,” said Mark Taylor,
a sales trader at Mirabaud
Secuilies

Tl chicd vt nmestliateby re
spond boa Feurers request for
comment, while Twitter de-
insed b con e UTERS

mwore, reduce costs associated
with these prepaid forward
contricts, i saied in a filing.

“These  wall  Turther
sirenegien cur defence agamst
the severe market environ-
ment " REUTERS

ue
L
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[0 SOUTHERN PONER DISTRIBUTION COMPANY OF TELANGANA LTD.

TS -wtnmvrw-m 1 5300 LG el 1 Bt
RS LIC Mo b PP . 5 1PN THSA AT N i PP s 6 LT TV MO e
4%, 405 M, L (AL
8 .55 FCAC] o ol L5 RS o b LT T 0054 Mt T 55 o
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MPSEZ UTILITIES LIMITED

PUBLIC NOTICE
ELECTRICITY REGULATORY COMMISSION

inthe matter of

Petition No. 2133 / 2022, tiled before the Monble Gujarat

y Regulatory

Power Purchase Quantum and deviations from the Madel
Blading documents, as per the Ministry of Power guidelines
dated 06 03 2019, for Procurement of 600 MW Power under
Long Term from Power Stations sec up on Design, Build,
Finence, Own & Operste (DBFOO) basis by MPSEZ Utilities
Limited (MUL), Adani Corporate House, Shantigram,
Nr. Vaishno Devl Circle, 5. G. Highway, Khodlyar, Ahmedabad —

382421,

07.09.2022 st 11:30A M

~

For MPSEZ Utllities Limited
Sd/-

Director

Pursuant ta Honble GERC directive vide dally order dated
08,08 2022, ItIs hereby notified that the persons who are
interested In filing theis views / comments / suggestions /
objections to the above Petition may file the same with
The Secretary, Gujarat Electricly Regulatory Commission
(GERC) 6¢th Flaor, GIFT ONE. Road 5-C, Zone 5, GIFT CITY.
Gandhinagar - 382355 with the documents an which they
wanl to rely upon in five sets. duly supporied by an
atfidevic within 15 days trom this publication and also
indicate whether they wanc ta be heard in person One
copy of such submission is cequired Lo be sent at the below
mentioned address of registered office of MPSEZ Utilies
umited It is also to be noted that the date of hearing in
this matter is scheduled by the Hon'bla Commission on

For reference of those who are interested, copy of the
Petition Is svailable for inspection at tha office of MPSEZ
Utditles Limited. 2nd floor, Adan) House, APSEZ, Navinal
Island, Near Dhrub. Mundra, Kutch - 370421,

3 The electronic copy of the above mentioned Petltion Is.
available al the website www.adaniports com

seeking the

PETITIONER

DU

o Pra: CALI1T1E, K, 0
$4* CHEF CENERAL WANAGER [PAMM]

Regd Office: Adani Corporate House, Shantigram,

Nr Vaishno Devl Clrcle, S. G Highway. Khodiyar,
Ahmedabad - 382 421 (GUIRAT) Indla

Tel. No: #3179 2555 7334, Fax No: +91 79 2555 6099

Fm a

Vadodars
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Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

etttk Gata 1 S0 5T

RESERVE BANK ISSUES GUIDELINES TO CURB MALPRACTICES Capcx pUSh: Tl.l()L-CI‘

Digital lending norms: Direct
credit toa/c, sans third party

ENS ECONCMIC BUREAU
MUMBALNEW DELHLAUG 10

AIMING T0 curtynising malprac-
tices e diginal lendhng peosy-
stem, the Reserve Bank of india

business. entities authorsed b
carry oul lending as per other

o charges payable to LSPs in the
credit intermediation process

statutory or regulatory provi- — shall be paid dicectly by the RE

S Dt 0oL reguilated by the  andd nog Ly Uhe Dorrower

WL and f | ey fact state-
e KPS} st inbed b

e psrvieew of Gy statumury of
regulatory provisions.

commercepl
Asnazon and Hipkart,

The LS software giant -
tends to mtroduce social e-
commerce — group buying
edperienve — it the lndian
market, which would indude
ashaopping apy for lndhan
consumers along with their
social circle, harnessing the
ONDC network to discover
thie DesT pricuig Aong retdil-
ers and sellers.

What s ONDC?

10 5 A1 initia=
trve aiimed at pro-
MONng Open nei-
works  fur all
aspects of ex-
change of goods
and servicesover
digital or elecironic net-
waorks. ONDC is to be based
onopen-sonrced methodal-
ogy, using apen specifica-
rions and open network pro-
1ocols independent of auy
specific platform. Itis being
devrloped as aconnteriothe
aurrent duopoly in the Indian
ecomumerce market wiuch
islargety dwcrated by Anazon
and Walmarr-owned
Flipkart, In May, the
Department for Promotion of
Industry and hiternal Trade
(DPIIT) went live with ONDC
witlt alest run in cities like
Delhi-NCR,  Bengaiuru,
Cuimbatore, Blwpal, and
Shullong where it plans to on-
board 150 seflers.

EXPLAINED

‘Whatdaes Microsoft
joining the platform
meanand who else is
there on board?

Microsoft onboardingihe
ONDC wagon means the
Project gets its firq inrerina-
tional Imarquee name ahead
of irs Bengaluru launch,
Mauy participants are cur-
rently live on the ONDC net-
work, offering a number of
services in the e<commerce

The ONDC platfonm liesin
the middle of the intertaces
lhosting the buyers and the
sellers. 5o far, the buyer side
interface is Leing losted by
Paytm, whereas the seller
side inrerface is beingliosted
by players Like GoFrugal, etc.

When a buyer searclies
for an item onthe Payrm app,
for where ONDC has gone
live, e app wall connect to
the ONDC plar-
for, which will
connect it o
seller side inter-
faces at will list
allthe sellers that
Iave histed thar
particular item.
On the ONDC,
there will be several other
Dbackend haslo-

unbridied engagement of thisd
parties, inis=selliig, breach of
data privacy, unfair business
conduet, charging of exgrbitant
nterest rates, anc unethial re

cuvery practives.” the central
bank saidin the final guidelines.

F the work-

Microsoft coming (REN on Wesdnesday issied gu= The latest regudatory fraime-
NEW DELHI AUGUST 10 ifedines for entiries engaged in wark is focussed on the digital
e = onboardONDC gLl lenadiong, wit e fhie rwais tencling ecosysaem of RAIs reg-
MICROSOFTHAS become the ~ fmeans that the stating that all igtal keans st ulated entities [REs ) and the LSPs
first bigtec pany 1o join g backed b disbursed and repasd through engaged by them Lo exiend
the Open Network for Digtal . N hank accounts of regulated enti- credit Lacilstation services. As for
Comnierce {ONDC), agov-  PrOjectgetsits first Viees ovaly, weil Ll prarss-Lhrorgh * euilities Gallingin the second cal=
ernment-backed project  international of lending service providers W The norms issued on egory, the respedtive regulator
ainedaenabling smallmet-  m argnee name (LSPs) o ather chisd parties, Wedinesday by the 1y eoeirer fmmilaning niles
chants and moin-and-pop Thie turms foalhuow e recoat- Reserve B'"‘Ik Tl the i iggital lending, based on e
stores in some parts of the niend, f & working groi ofa P
country to access processes  supply sell- for digtal lendi [0 working group for ing group, the KE said. For enti-
and rechnologies that are  ing e I0gishics services, was e pibilic Last Movernber, digital lending. whase fies in the third category, the
typically deployed by large e~ “The coacenis prisyiarity nelate o Fepart was made public wurking groug has suggested

has work? Last Nowvemiber

specific legislative and instirn-
thunial intervenitivns fur cunsid-
Eration by the government to
bl i

Thie reguilator fied d
1al leqwders inro rheee categnnies:

Apart from direct dishirsas

o RELad

penTetted 1o camy out lending

i dliggital ludis,
he narmns mandate that any fees

in two instalments

released to

states

Advance instalment along with

monthly tax devolu

ENS ECONOMIC BUREAU
NEW DELHI ALGUST 10

the bos owes before executing
the boan contract, The all-cl-
shve cosr of digital 1oans in the
form of sl perceiage rate
[AFR) wall have 10 be disclosed
10 borrowers. The APR shall akso
fonn part of KFS. Aulimiatic i
creases in eTedii limil willionl
thie explicst consent of borrow-
ers has been prolibited. The laan
corract st provide fr a cool-

THE CENTRE on Wednesday re-
leased an achvaice instalroent i
dirion m the regular manthly
nstalnient of Lax devolsion o
states totalling B 116 Lak!
with an alm io increase capital
and developamental expendinire
“Thisis in line with the com-
mitment of the government o
srrengthen the awlsal stalesin
accelerate their capital and de-
The

ing-offor kak-up 1

hasreleased

which digstal
Vv by paying the principal amd
the proportionate APR withour
any penalty.

Al digital bending products
extended by REs over merchant
platforms inwohving short term
credit or deferred paymenis
Tikist dlsw be reported bo oredit
bureaus by the REs. WITHFE

Ve instalments of L devoli-
tion 1o state governments
amounting ro Rs 1,16.665.75
crure att 1000 August, 2
against norrmal manthily devolu-
tion of Rs 58,332.86 crore.” 4
Finance Mirgstry Saemnent said

The Centre had, in January,

tion from Centre

EASING PRESSURE

W The advance release
ofthetax devolution
AMount tostates is
expected toease fiscal
pressure of statesand
incentivise them for
extra spending

losses arising due o implemen-
tartewn il the Lucaion reginme, for
five years since its rollout. This
came tg anend an June 30
Experts said that given the
highwr=than-antiripaied nnm-
exise fax revenes, tax devoli-
HiOn to Srabes is expected roover-
shwat thee Luicyet estinates.
“Presumsng that the amount
devobved in july 2022 was half of
the Margust 2022 Rgure, as the
latter has been pegged a5 two

released an advand hiLent
o e cheslunion o state givem-
Rs 47541

et

‘PE/VC investments plummet
69% in July to $3 billion’

Investments by private equity and ventere capital
(PEAVC) funuls into Indian entiries feil hy 65 to §3 billion

during July,

SLOWDOWN I DEALMAKING
ACTIVITY con b the result of
okl headwing ke recesson
and highirterest ratesinthe

gstics service providers, en-
terprise resownce planners, é-
commerce store hosting
service providers, #ic.

‘What Issues will It sotve?
An ONDC strategy paper
published earlier rhis year

sport by IVCA and EY said

pust six soch deaks of over § 100
milken aggragating to $2.2 bélon.

LOWESTINYESTMENTS FOR
ANY MONTH ina year wars saen
n July, which wars alsa kowar

L LS
wisa cause forthe shortfall with

ncross 118 dealsin June

Bugouts — the anly segmant that recorded o growth — was
the best performing deal type in July ot $1.8 bifllon across §
deals, os agaiost 511 billion in July 2021 scross § deals

crare in adiition 10 the regular
develution for the month, taking
the total release amgant to Rs
SHHDEZ crore. It had advanced the
pravimienst af s instaliment of tax

Share of pureplay Fallseenin
40%::n 16%

" i legup o M
Frveatments, companed b 0% in last 18
July 2021 and B2% inJure 2022 montns—to $820 milion

PENVE
3 7 4 DEALS
RECORDED LAST

MONTH, AGAINST
134 DEALS IN THE
YEAR-AGD PERIOD

Lorgest deal in July sow Edelwalss
Infrastructure Yield Plus fund buy elpht roed
ossets of LAT for $886 mitlion

| Souurre; VA

of global players in India's e~
CONTENerce ecusysten, pou-
ing out that the large quan-
i of invesnnent required
1o build comperitors fo (he
integrated solutions ofTered
by the big players has be-

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST 100 CR

Pvt 5G: DoT invites cos for study

IMIC BUREAU

conie for dig-
1al markerplaces. It also
Nagged e inability uf mar-
kerpiace sellers ro move out
of the platformn scosysteim
gven that the value created
Ly these small players is
stored with the larger plar-
forms. Wilh this in mind,
ONDC eyes mansfonming the
marketplare ecosystemfmm

NEW DELHI AUGUST10

THE DEPARTMENT of Telecom-
municabons (DoT) on Wedi-
esday invited stakeholders to
participate in a detnand study
for direci assi of spec-

are typically
setup by anenterprise orungai-
isanon Lke facvories for their pri-
vate ise andd die not aceessible 10
the general public. The DoT had
issned ‘Guidelines for Captive
Non-|*ublic Network license’ in
June witltan aim to secup areg-

truni for selting b captive non-
public nerworks (CNPNs), also
knawi as [irlvate 5G netwaorks

cenmric model 10 a facilitator-
dnven interoperable decen-
tralised network
Full report on
wwwindianexpress com

anetworth
of at least Rs 100 crore who are
willing to set up CNPNs by ob-
taining specirum directly from
the government can send their
inputsTor the demand study un-
il S 9, the D4 said.

— BRIEFLY —
Bankcreditup

Mumbai. In the forinight
ended July 29, bank credit
rose 14.52% o TIES lakh
crure aind eleprosits 914 1o
THEERT akdemre, a8 per data
from the RAT's Scheduled
Bk SLaternens ol Postion
s lincia as v July 29

Pilotlicence

e Dt The Directorane
General of Civil Aviation
(DGCA} va Wednesday is-
sued guidetines for medical
exaininers 1o assess fness
of ranspender persons wiho
v apopsbie o con Vunerrial
ot cence,

Alibaba stake

Tokyo: Safttank Group Corp
] 1t woottlel book: a gaisy ol
$34.1 billion by cutting s
stake in Alibaba Group
Holdling mw 1465 from 237,
as rhe investment behe-
moth loaks (o shore up its
cashireserve in weatlet the
market dowairuny PTR

QilindiaQ1 PAT
I Dietai- Ol laia Ll [DIL)
TEOITR A Imassve 26 s
innitsprulit after L (PAT) e

Azl

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON, AUGUSTI0

FALLING PRICFS for gas, airline
tickets and clothes helped give
Awericans a slight break froni
the pain of high inflation last
mionth, though overall price in-
creases slowed only modesrly
froma four=decade high that was
reached injune.

Consuimer prices juinped 8.5
per cent in July as againsl a year
earlier, the governnient said
Wednesday. down froma 9.1 per
Cent year-over-year rise in June,
Onamonihty basis, prices were
unchanged from June toJuly, the
smallest such rise in more than
rwo years. Much of the relieflast
month was fel by travelers:
Hoxel rooin costs fell 2.7 per cent
from June to July, arfares nearly
Bpercentand renial car prices a
whopping 9.5 per cent.

Last month's declines in
travel-related prices helped
lower so~called core intladion, a
medsure that excludes the
volatile food and energy care-
guries tw provide 4 clearer pic-
ture ot Core

a II.S 5543 crofe against
50794 crose during the
YEAT-2R0 (LIANET. ENS

prices ruse just0.3 per cenr from
June, the smallest month-ro-
month incredse since March.
And compared wirh a year ago.

Oil up, bond
yields tumble

New York: Qil prices rose
Wedesday as a lower-
than=expected USinflation
figure drove inuestors into
riskier dssels. As of 1746
GMT, Brent rose 68 cents. or
07%.10596.99 and USWTI
B3 cenis, or U.Y%, 1089133
M

ulatory for CNPNs, It
Dad said (hat enterprises selling
up CNPNs will have to ensure
iere [s uo interference canse
to any public netwark or any
other hcenseduser of specirum.

The norms call for enter-
prises wanting ta obtain spec-
trum directly from the govern-
ment (o rake a 10-year
recewable licence, for whichthe

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk Apfite

lnle, e yield on
the two-year US Treasury
(eli 10 ).14% [ro111 327% |are
Tuesday and the 10-year
yield to 2.76% from 2.78%
Wall Street, however, shot
up, withthe S&P 500 rising
1.9%, the Nasdaq composite
indexby2 5% and the Dow
Jones Industnal Average by
14%, as of 1:44 p.m ET.
Bitcoin rose 3 3% to top
524000, REUTERS & AP

core inflation dmounted tw 5.9
per cent in July, the same year-
uver-yedr incredse as in June.

Al toldd, rhe july figures raised
hope thial inflatioi may hdve
peaked atter over 3 year of re-
lentless incredses. Still, core
prices have slowed in the recent
past only 10 re-accelerdle in sub-
sequent months

Sun Frunasco: Tesla Inc chielex-
ecutrve Elon Musk sold $6.9 bil-
lionworth of shares in the elec~
tric vehicle maker, saying the
lunds could be used 1o finance 4
potennial Twitter deal if he loses
alegal battle withthe socialme-
dia platfonn.

“Ini the (hopefully nnlikely)
event that Twitrer forces this
deal to close *and* soae equity
partners doir't coirke through, it
is imperrant to avoid an emer-
g1y saleof Tesla stock,” he said
inatweet late on Tuesday.

Shares of the microblogging
siterase 1.5 per cent10544.35 10
early trading, but were still sig~
nificantly below Musk's offer
price of $54.20 per share. Musk
in early July tore up his April 25
pdct 1o buy Twitter for $44 ik
lion REUTERS

won' charge any li-
cence fee An applicant will have
10 pay a one-dme non-refud-
able dpplication processing fee
of ks 50,000 and the licensee will
e required L fullow stipuldted
nerwork security norms regard-
ing procurenent of telecomn
equipment from rusted sources.

Eligible enterprises niist
subnutdetailsinduding owner-
ship, net warth, requureient of
spectrum in various bands,
amaong other things. The DoT
said that partiapationinttusde-
mandd study will net entitle the
enterprises any claim for spec-

- rim assignmein. Full report on

luticn of Hs 47541 croee in
Nowverber 2021 also
A present, 41 percentof tax
collecied is develved in 14insta-
rents during a financial year.
The adwance release of the
Eix ol AT [0 STATeS
is expected 10 ease fiscal pres-
sure of states and incentivise
them for extra spending, espe-
cially after the end of the com-
pensation mechanisnmder the
Goods and Services Tax (GST)
regime, anodlinal s, As per e
LT [Compensarion o Sates)
Act, 2077, the states were giiar-
anteed co tion Jt the

manthly . implies
thiat a tatal of Rs, 3.8 million has
been devolved in the first five
maonihs of FY2023, which is
equsvalent 1o 9% of the BE We
Anticipwte that cenral fax devo-
lution will need to be as Large a5
R 8.3 rilkion in FY2023, over-
shooting the FY2023 Budeet
Estimates, Ted by ain ex s
Upside I NON-EXCiSE LK Ty
enwes,” Aditi Nayar, chief econ-
CRA said.

Crven that capital spencing
and projects invobee A consicder-
able ead rime, Nayar said, an
early reassessment of the
mionithily anwnuns being slured
with the staces will help enabile
ihem 1o Boost their capital
spending. “In FY2022, a large
part of the psice i tax devoli-
tion was backended (4, which
endded up reducing stabe goverr-

comypanided rate of 14 per cent
from the base year 2015-10 for

quarter
Uit dhicl ot transiate 1o higher
spending,” she said.

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

€ranon capadry 0f422 MW, op~
eraiing prinwrily in the soutir
em, western and central parts of
Iicia. The assets have power
purchase anav-

ENSECONOMICBUREAU  The deal is being
MUMBAI, AUGUST 10 executed g its
SAJJAN JINDAL-LED jsW Enery  Wholly d
on'Wednesday signed an agree- subsidiary

mentTo acquire Mytrah Energy's

1,753 MW renewable energy ISW Neo Energy
pardoho for. value

of aboue Rs 10,530 erore. Thisis
the largest acquisition by JSW
Energy in a space whereinvesi-
ment flows have been steadily
nising over the last few monihs.

The deal is being execured
through its wholly-owiied sub-

erage reindining life of 18 yedrs,

it said in a regularory update,
The trausaction, which is

subject  to  Competition

liel ity achiieveits
newable-led capacity growth
1argel of 10 GW by FY25.

Mytrah Energy's portfohioe
ermpeises W wand spedal pur-
pase vehicles(SPVs)withagen-
eration capacity of 1,331 MW
i colar of h

om

idiary JSW Neo Energy, and will

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
BENGALURU,AUGUST 10

SAMSUNG HAS expanded its
foldabie phone lineup with two
new devices lannched in Seoul,
South Korea: the Galaxy Z Fold 4
_ —which canopen iluiu a nearly
tabler-size display — and the
Galdxy Z Flip 4 witliits iconic
‘fip’ design are likely to further

C of Irwlia and nther
customary approvals, is ex-
pecied to he completed by
November 15, 2022. The enter-
prise ke of Rs 10,530 croee is
after adiusting for net cTeit as-
815, SUNBRC (0 e working cap-
ital and ather adjusoments. FE

MPSEZ UTILITIES LIMITED

PUBLIC NOTICE

BEFORE THE GUAARAT ELECTRICITY REGULATORY COMMISSION

Inthe makter of
Petition No 2133 / 2022, filed

before the Hon'ble Gujarat

Regulatory C
Power Purchase Quantum and

The Galaxy ZFold 4 and
the Galaxy Z Flip 4 were
launched in Seoul

10US improvements over the pre-
vious generalion, including the
larest Qualcomm  flagship
processor, betler catneras aid
barrery life for users, Samsung

cement Samsung’s d
position in the foldable segment.
“Through our uiwaveritg o-

P
on these phones.
Nearly 10 million foldable

cusand y ex-
citement for the foldables con-
rinues 1o grow. We've
snccessfully fcansformed his
category from a radical project
t0 @ mainsiream device lineup
enjoyed by millions worddwide,”
T™ Roh, president and head of
Mobile eXperience Business at
Samsing Elecironics.

Both pliones cotne with var-

p
2021 and the South Karean
playerhas amajority of the mar-
ket While players like FHuawei,
Oppo and Viva have released
foldable devices in the China
muarket, these are not being sold
globally, keeping Samsung's
dominance in this segment un-
challenged. Full repurt on

‘www.indianexpress.com

[ SOUTHE
-

TESOCL s @ o e b armcarmans ol

ALTL

RN POWER DISTRIBUTION COMPANY OF TELANGANALTD.

B8 11 ol it i 5P B, ) 3P {TCTOS0 MS5ACT bt Ml s 2 on 1 LT TV T30 mwrem
5 P it B LT TV VESA s, €55 (CAT-C) i) UM & 004w b
L7 T S0 056 (AT e o LS RO, . b, g LT TV, 2008 M T 55 o

0 90 S A

dow

pace paere, Far e dei o 3 o
Fhore: (00 201018 105, 1

R0 Mo 55 PRICLACEM TN T 0T

54 CHIEF GERERAL MANAGER. [PAVM)

Bidding
Long Term from Power Station
Limited (MUL), Adani Corpo

Nr. Vaishno Devi Circle, 5. G, Hight
38241

indicete whether they want
copy of such submission (s req

Limited. It is also to be noted

D7 09 2022at11:30A M
For reference of those wha

)

w

The electronic copy of the al
For MPSEZ Utllitias Limited
Sd/-

Director

as per the Ministry of Power guidelines
dated 06.03 2019 for Procurement of 600 MW Power under

Finance, Own & Operate (DBFOO) basls by MPSEZ Utllities

1 Pursuent to Hon'ble GERC directive wide daily order dated
0B.08.2022, it1s hereby notified that the persons who are
interested In Filing their views / comments / suggestions /
objections to the above Petition may file the same with
The Secretary. Gujarat Electricity Reguiatory Commission
(GERC) 6¢h Floor. GIFT ONE, Road 5-C. Zone 5, GIFT CITY.
Gandhinagar - 382355 with the documents on which they
want to rely upon in fve sets, duly supported by an
affidavit within 15 days from this publication and also

mentioned address aof registered office of MPSEZ Utllities
this matter Is scheduled by the Honble Commssion on
Petltlon is available for inspection at the office of MPSEZ
Utilities Limited. 2nd ficor, Adani House, APSEZ, Navinal

Island, Near Dhrub, Mundra. Kutch - 370421

avaltable at the webslte www.adanlports.com

for seeking the
deviations from the Model
s set up on Design. Build

rate House. Shantigram,
way, Khodiyar, Ahmedabad -

PETITIONER

to be heard in person One
uired to be sent arthebelow

that the date of hearing (n

are interested, copy of the

bove mentioned Petition is

Regd Office: Adan: Corporate Ho
Nr Vaishno Devi Circle, 5. G High
Ahmedabad - 382 421 (GUJRAT)

Tel. No: +91 79 2555 7334, Fax N

use_ Shantigram.
way. Khadiyar.

tndia

o: +9179 2555 6099

m B crendigan
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SECTOR WATCH
CONSUMER INTERNET

SOUMYARENDRA BARIK
NEWDELHI ALUGUST 10

MICROSOFTHAS become the
firs| hig tech cormpany 10 join

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

Microsoft coming

on board ONDC

means that the
backed

the Open for Digital
Conimerce {(ONDC), a gov-
ernment-backed project
aimed al enabling small mer-
chants and nion-and-pop
stores iy sonse paris of the
CoUNICY 10 acCess processes
and lechnologies thar are

projectgetsits first
international
marquee name

supply chain like buying sell-
ing and logistics services,

tends o introduce soqal e-
colmunerce — group buying
expeneiice — n the Indian
market, which would indude
a shopping app for Indian
consuiners along with their
socidl cirele, hanmessing the
ONDC nerwork to discover
e best pricig among retail-
ersand sellers.

What is ONDC?
1is an insitia-
trve diamed o (o

works
aspects
change of goods
andlservices over
digital or electronic net-
works ONDC is 10 be baseel
onopen-sourced methodol-
ogy. using open specifica-
uopasand openerwork pro-
tacols independent ol any

EXPLAINED

typically depluyed by large e~

commerce p has work?

Amazon and Flipkart. The ONDC platform lies iy
The US software gianrin-  the micidle of the intertaces.

losting the buyers and the
sellers. So far, the buyer side
interface is being hosted by
Paytin, whereas the seller
side interface is beiig hosted
by players like Gobrugal, etc.
When a buyer searches
for an ireinon the Payrm app,
for where ONDC has gone
live, Hie app will connect ro
1he ONDC pldte
form, which will
connect it 1o
seller sidle inter-
faces that will list
allthe sellersthat
have listed that
o . paracular item.
On the ONDC,
there will be several other
backend partters sich as lo-
gistics service providers, en-
rerprise resotirce planners, e~
commerce slore hosting
service providers, elc.

ettt s s 18 0 5T

RESERVE BANKISSUES GUIDELINES TO CURB MALPRACTICES CapeX pUSh: H'IGL_CI-

Digital lending norms:
credit to a/c, sans third party

ENS ECONOMIC BUREAU
MUMBAI/NEW DELHI, AUG 10

AIMING 10 curb nsingnialprac-
ticesinthe digital lencling ecosy=
stem, the Heserve Bank of India
1 Wedie sy issued -
ps for entities engaged in
Vlessling, vl e oormis
staring that all digiral lnans mast
e dlishuesed and repaid through
Bank accounts of tegulared éni-

WORKING GROUP
RECOMMENDATIONS

W The norms issued on
Wednesilay by the

The
ekt ions uf A working groy

for digntal lending. whose repart
wias ke puilic last Novernbey,
“The Corcems prirmarily relate o

vnlriclled engagement of
PATEMES, 111550
data privacy, unfair business
condugt, charging of exorbitant
interest rares, and unethical re-
covery practices,” tie central

Reserve Bank follow the
e ol fa

business, entities authorised to
carry out lending as per other
statutary or regulatory provi-
sions but not regulated by the
KBl.and entilie: i i

Direct

or charges payable to LSPs in the
credit intennediation process
shall be paid directly by the RE
ad not by the bormower.

A ised key fact state-

the purview of a1ty statutory or
regulatory provisions.

The latest reguilalory fraime-
work is focussed on Lie digilat
ledling ecosysiem of RBI's reg-
ulated enmries (REs)and the LSPS
engaged hy them (o exiend
credit facilitation services. As for
entities [abling inthe secoud vat-
egory. the respective regulator
Ny consider fnrmalaring mies
on digital lending. based on the

warking group for
dignal lending. whose
report was made publk
Last November

‘The regulacor classified digi-
rallendersintothree caregories
entities regulated by the RB1and

of the wark-
ng group, the RBI said. For enn-
ties in the third calegory, the
working group has suggested
specific legislative and instilu-
nunal (nterventions for corisid-
eration by the governmenr 1
curb illegitimate lending.

Aparr fiom direct disbursals
and repayments of digital loans,

et (KFS) st be prowiled o
e barrower before executing
the loan conract, The al-inclu-
sive cost of digital loans in the
Fewnnn of annawil percentage e
(APR) wall have to be discloscd
1o borrowers. The APR shall also
Form part of KF5, Automaric in-
creases in crechi lindt without
the exphicit consent of borrow-
#rshas been protiibited. The loan
contractinust provide for a coul-

in two instalments

released to

states

Advance instalment along with

monthly tax devolu

ENS ECONOMIC BUREAU
NEW DELHI, AUGUST 10

THE CENTRE on Wednesday re-
leased an advance instalinent in

lution g
LI6 Lakh crore

srates rotalling R
with an aim t rease capiral
and developimental expendinare.
“Thasis s lise with the come-
mitment of e governient 1o
sirengrhen the hands of states o
accelerate their capiral and de~
i e

ng=ufforlook iod
which

anextdigital  UnionG
loans by paying the pnnapaiand  two instalments of Lax devoli-
the proportionate APR withour  tion (o state gavernmeits

any penalry.

All digital lending products
exrendd by REs over imerchant
platforms itvulving short tert
credit or deferred payimnents
st also be reported ty credit

amounring to Rs 1,16,665 75
crare o1 10th August, 2022, as

tion from Centre

EASING PRESSURE

H The advance release
of thetau devolurion
amount tostates ks
expected toease fiscal
pressure of states and
Incentivise them for
extraspending

Tosses arising due fo iniplemen-
tation of the 1axalion regime, for
five years since its rollout. This
came to anend on June 3
Experts said that given the
higher-rhan-anticipated non-
excise tax revenues, tax devolu~
tionta statesis expected (ouver-
shoot the budgel estimates,

AgAINST nor)
o of Rs 58,332.8G crore,” 2
Finanee MinisTry starement said.

The Centre Bad, in January,

bank said inrhe final guidelines.  penmitted to carry out lending * hat any fees the RES. WITHFE released an advance instalment
of rax devolution to state goveri

ments ing to Rs 47541

crore in addition (o the reguldr

] 4 Share of pure=play Fal seenin devoluaon for the month. taking
PENC anEStmentS plummet 400/0PE/ i 760!“ (he Lo1al release amount (o Rs
o/ 3 H1H ’ (exd t h . S0 2 crore. it had advanced the
69% in July to $3 billion oo itowl  lepippaifaanel s peAR Tl e

investments, compared 10 90% 0 snvesting lsndscaps inkat 18

Investments by private equity and venture capital
(PF/VC) funds into Indian entities fell by 69% to $3 hillion
during july, a report by IVCA and EY said

SLOWDOWNMNDEALMAKING  just aix auch daals of over $100
ACTIVITY canba the tesuht of i ing to $2.2 bilion
ghobal headwinds be recession

LOWESTINVESTMENTS FOR

and high intarest ralesinthe
doveloped world

ABSENCEOFL S

ANY MONTH inayear were sasn
inJuly, whichware also lower

way acause for the shortfall, with

thantha $4. d
scross 118 dashn June

duby 2021 and B2%inJurw 2022

menths—to 3820 millon
PE/VC

7 DEALS

RECORDED LAST
MONTH. AGAINST
134 DEALS IN THE
YEAR-AGO PERIOD

and Walmart-owned
Flipkart. In May, the
Department for Promotion ol
Industry and teraal Trade
(DPITywent Ive with ONDC
wilh a test o in cities like
Delhi-NCR,  Bengaluru,
Coimbatore, Bhwpal, and

of global players in India's e-
CONIIERCe ¢cosysfent, poii-
ing ol that the laige quan-
Tur of livestiment required
10 buiid comperitors to the
integrated solutions offered
by the big players has be-
cone aneitry barrier for dig-

Shiong where it p

boartl 150 sellers.

What does Microsoft
Joining the platform
mean and who else is
there on board?

Microsoft onboardig the
ONDC wagnon means the
Pproject gets its first ingema-
tional marquee name ahead
of ns Bengaluru launch,
Mary parficipants are cur-
rently live on the ONDC net-
work, offering a nwnber of
services 1 Hhe e=commerce

iral places. It also
Nagged the inability of inar-
ketplace sellers to niove oul
of the plarforin ecosystern
given that the value aeared
by these sindll players is
stored with the larger plat-
fortns, With this in mind,
OND( eyrs ransforming the
nrketplace ecosystem froms
an operator-driven platform-
centric modeltna facilitalor-
dnven inreroperable decen~
tralised network.
Fullreport on
wwwindiunexpress.cam

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST 100 CR

Pvt 5G: DoT invites cos for study

ENS ECONOMIC BUREAU
NEWDELH AUGLST10

THE DEPARTMENT of Telecan-
municarions {DoT) on Wedn-
esday invited stakeholders to
participate in a detnand study
for direct assi of spec-

are lypically
setup by an enterprise ur urgai -
isatinn Like fartones for their pri-
vate Lse and dre 1ot accessible to
the general public, The DT lad
issned ‘Guidelines for Captive
Non-Public Network license” in
Jwse wilh i dimto set up areg-
ulatory for CNPNs. [t

won't charge atryli-
cence fee An applicant will have
ro pay a one-time non-refund-
dble application processing fee
0l Rs 50,000 and the licerisee will
be required to follow stipulated
network security norms

g procurement of lelecom

spealfic platforow Itis being

developed asacountertothe  What Issues will [t solve? Burpouts — the only segment that recorded o growth — wos Largest doal in July saw Edeiwelss Snurre; VUA
current duopoly inthe Indian An ONDC strategy paper the best performing deal type In July at $1.6 bifllon ocress 5 | infrastructure Yield Plus fund buy elght read | LEYPT
s~commerce market which  published earlier rhis year deals, g5 ogainst $1.1 bilion In July 2021 scross @ deals assets of LAT for 888 million

islargely dictated by A fl ing donanance

devolution of ks 47541 crore in
Noweniber 2021 alsa,
Arpresent, 41 per cent of tax
collecied is devolvedin 1instak-
ments during a finanaal year.
The advance release of the
rax devolution amount to states
is expecred ro ease fiscal pres-
sure of states and incentivise
them Ior extra spencling, esjye-
cially after the end of the com-
pensarion mechanisim uider |he
Goods and Services 1ax (G51)

e amount
devolved in July 2022 was half of
the August 2022 figure, as the
latter hids been pegged as two
monthly instalments, implies
tliatatotal of Rs. 318 trilliun has
been devolved in the first five
months of FY2023, which is
equivalent to 39% of the BE. We
alticipate that central (ax devo-
Tueion will need 10 be as large as
R, 9.3 amilliva in FY2023, uver-
shooting the FY2023 Budger
Estimares, led by anexpected
upside in non-excise tax rev-
enues,” Aditi Nayar, cinef scon-
omust, ICRA said.

Given that capual spending
and projects involve aconsider-
able lead time, Nayar said, an
early reassessment of the
montlily amaaues belig shared
with the states will help enable
them to hoost 1heir capital
spending. “In FY2022, a large

regime. anoflicial said. Asperthe  part of the upsiee in tax devahi-
GST(Cr 110 States) i Q4 which
AT, 2017, the states were guar-  ended Lp redhicing s1ale goven-
anteed c ion at the  ment Angs i quarter
compaounded rate of 1 percent  but did not translare 1o higher
from the base year 2015-16 for  spending” she said.

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

trun for setting up captive non-
public nerworks {(CNPNs), also
kiown as private 5G terworks

Enierprises witha net worth
of di least Rs 10G crore who are
willing ro ser up CNPNs by ob-
1aining spectrum directly from
the government can send their
wpuis for the demand sty un-
al G, the DoT said

—— BRIEFLY —
Bankcreditup

Mumbai. In the fortnighr
ended July 29, bank credit
10se 14,5210 112369 lakh
crure and deposits 9 14% 1o
1697 Lakh cTore, as per data
from the RBI's Sclieduled
Banks'Satenment of Positon
it Inchid as on July 29

Pilot licence

New Drihi: The Dhrectorate
General of Civil Avianon
{DGCA) on Wedniesday 15~
sued guiidelines for medical
exaniners 10 assess filness
off er,

heve appliect for coltumercial
pilo licence,

Alibaba stake
Tokyo. Sofibank Group Corp

saticl it woudd book a gan of
$34.) billion by cutting its

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON, AUGUST 10
FALLING PRICES fur gas, ditline
tickets and clothes helped give
Americans 4 slight break froin
the pain of high inflation last
mionth, though overall price i
creases slowed only modestly
frotn.a [mr=tlecade high thar was
reached in june
Consunner prices jumped 8,5
per cent in July as against a year
earlier, the government saidl
Wwednesday,down fromay | per
Cenl year-over-year rise in june,
Onanonthly basis, prices were
unchanged from June to Juty, the
smallest such rise in more than

250794 crore during the
Year-4gD quarter. ENS

stake in Alibaba Group twoyears Mudhof the relieflast
Halding v 146% from 23.7%, month was felt by travelers:
as the I behe- tlotel fell 2.7 percent
moth Inoks to shore up its from June to July, airfares nearly
cashreserve 1o wealher the Bpercentand rental car prices a
miarket downtum, PTl whopping 9.5 per cent.
Last month’s declines in
q H travel-relared prices helped
Oll Indla 01 PAT lower so-called core inflarion. a
New Dethi- Ol idiaLed {OIL) measure that excludes the
repuxted 4 Nssive 2064 ise volatile food and energy cate-
inits profit after tax {PAT) for gories to provide a clearer pic-
rhe quarer envded june 2022 nure of inderlying inflation. Core
a131555.49 crore against prices ruse just 0.3 per cent frum

Juuie, the smallest nonth-to-
month increase since March,
And compared with a year ago,

Oil up, bond
yields tumble

New York: Oil prices rose
Wednesday as 4 lower-
thar-expected LS inflation
Figure drove inves0rs irMo
riskier assets, As of 1746
M, Brent 1ose 68 cents, or
Q7% 10 SHE.T9 4wl LISWTI
B3 gents, or U m 39133,
Meawdiile, the yiel on
the rwo=year US Treasury
fell to 3 04% 12Txlare
Tuesday and tne 10-year
yield 1o 2.7% om 2785
Wall Street, however, st
uy, with the SEF 500 nising
1.9 the Nasdag composice
imche by 3.5%, and the Dow
Jones Indusirial Average by
1.4%, as of 1:34 p.m ET.
Bitcoin rose 3.3% to top
524(MM). REUTERS & AP

core inflation amounred tv 5.9
per cent in July, the sumne year-
OVEr-yedr increase asin june

All1old, Hie uly figures rased
hope that nNativn may have
peaked after over 3 year of re~
lentless increases. Still, core
prices have sluwed inthe recent
past only to re-dcceleratein sub-
sequent monrhs

Tiad sl that enterpprises selting
up CNPNs will have to ensure
Were Is 1o interference caused
1o any public network or any
otlier licevised user of spectruni

The norms call for enter-
prises wanting (o obtain spec-
trum directly from the govern-
ment (o a3 10-year
renewable licence, for whuchthe

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk AP

Sun Fruncisco: Tesla lnc chiel ex-
ecutve Elon Musk sold 569 bil-
lian worlh of shares in the elec=
tric velicle maker, saying the
funds cordd be used to finance a
potenual Twinter dealifhe loses
alegal battle withthe sodial me-
diaplaifor.

“In the {hopefully unlikely)
evenr that Twirter lorces this
deal to close *and” sonve equity
partiiers don't come througty, it
is important to avoid an emer-
geixy sale of Tesla stuck,” lve said
inarweet late on Tuesday.

Shares of the microbloggitig
site ruse .5 per cent to$44.35 in
early rading but were still sig-
nificantly below Musk's offer
price of $54.20 per share. Musk
in early July ture up his April 25
pact to buy Twitver for $44 bil-
lion, REUTERS

o
Cligilile enterprises must
submit detailsincluding owner-
ship, et wortly, requiretent of
spectrum in various bands,
anwng other things. The DoT
said rhat partiapationin this de-
mand study will not emtitle the
enterprises any claim for spec-
I assigument. Full epors v
wwwi.indianexpress.com

eranoncapadty of 422 MW, op-
ENasmlJ:l‘ghAsKT:]%UREAU The deal is being euliug;!rimarr'ijly in Illtl‘ soull\;
MUMBAI e, westen and centrdl parts of
et executed troughits 1, 5i; The assets have power
SAJANJINDAL-LED JSW Energy  wheolly d purch
on igned an agree- bsidiary erage remnaining life of 18 years,
mentro ac A ivsaid in a regularory update
1,753 MW renewalle energy JSWNeo Energy The transaction, which is
porrfolio for an enterprise value subject  to  Competitlon

of about Rs 10530 crore This is
the largest acquisition by JSW
Energy ina space where invesl-
ment flows have been steadily
nsing over rhe last few months,

The deal is being executed
hrougl i1s wholty-owtied sulb-
sidiary JSW, and will

help the compary dchieve its ne-
newable-led capacity growth
target of 10 CW by FY25
Mytrah Energy's portfolio
comprises 10 wind special pur-
pose vehicles{SPVs)withagen-
eration capacity of 1,321 MW
and SP 2

Two new Galaxy
phones in Samsung’s
foldable offerings

. SHRUTIDHAPOLA

BENGALURU, AUGUST 10

SAMSUNG HAS expanded its
foldabie phone lineup with two
new devices launched i Seoul,
South Korea: the Galaxy Z Fold 4
— whidh can upen ino a nearty
tablet-size display — and the
Galaxy 7. Flip 4 with its iconic
“Nip’ design are likely o further
ceinent Satusung's deminant
position inthe foldable segment.

Througliour wwavering fo-
cus and industry ip_ex-

Coimumission of Indid and other
customary approvals, is ex-
pecled to be comipleted hy
November 15, 2022, The enter-
prise value of Rs 10,530 crore is
after adjusting for net current as-
seis, subject 10 el working cap-
ital and other adjustments. FE

MPSEZ UTILITIES LIMITED

PUBLIC NOTICE

BEFORE THE GUUARAT ELECTRICITY REGULATORY COMMISSION

Inthe mattar of
Petition No 2133 / 2022, filed

before the Han'ble Gujarat

9 y
Power Purchase Quantum and

The Galaxy Z Fold 4 and
the Galaxy Z Flip 4 were
launched in Seoul

10US IMprovements over the pre-
vious generdhioh, indluding the
latest Qualcomm flagship
processor. better cdineras anid
batery life for users. Samsung
las also improved nuuliitasking.
on these phones.

Nearly 10 million foldable

citement for the foldables coim
linues 1o grow. We've
successfully transforined this
category from a radical project
t0 amainstream device lineup
enjoyed by mullions worldwide,”
T™ Roh, president and head of
Mobile eXperience Business at
Samsung Electronics.

Buth phones come with var-

p
2021 and the Sourh Korean
player has amajority of the mar-
ket While players like [ luawei
Oppo and Vivo have relcased
feldable devices in the China
market, these are not beng sold
globally, keeping Samsing’s
dormninance in this segment un-
challenged. Fultrepurton

‘www.indianexpress com

Bigding

as per the Ministry of Power guidelines

for seeking approvalof the
deviations from the Model

SOUTHERN POWER DISTRIBUTION CONPANY OF TELANGANALTD.

3L L LA i B, gy LT THR B508A Mo (TS5, i
UM & DA wh b anc 10 e AAA i om -mac pladom. o Lo ol of 80 e

dated 06,03 2019, for Pracurement of 600 MW Power under
Long Term from Power Statlons set up on Design, Build
Finance, Own & Operste (DBFOO) basis by MPSEZ Utdllities
Limited (MUL), Adani Corporate Hause Shancipram
Nr.Vaishno Devi Circle, S. G, Highway, Khodiyar, Anmedabad -
38241

PETITIONER
Pursuant to Hon'ble GERC directive vide daily order dated
0B 08.2022, 1t 1s hereby notitied that the persons wha are
interested in Flling their views / comments / suggestions /
objections Lo the above Petition may file the same with
The Secretary, Gularat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
went to rely upon In five sets, duly supported by an
affidavit within 15 days from this publication and also
indicate whether they want to be heard in person One
copy of such submission is required to be sent at the below
mentioned address of registered office of MPSEZ Utllities
Limited [t is also ta be noted that the date of hearing in
this matter Is scheduled by the Honble Commission on
07 09 2022at11:30A M
For reference of those who are Interested, copy of the
Petition is available for Inspection at the office of MPSEZ
Utilities Limited. 2nd floor, Adani House APSEZ, Navinal
Island, Near Dhrub, Mundra, Kuteh - 370421
3. The electronic copy of the above mentioned Petition is

ilab) com

~

For MPSEZ Utliities Limited

Sa/

Director

Regd Office: Acani Corporate House, Shantigram,
Nr Vaishno Devi Circle, 5, G. Highway. Khodiyar,

- 382 421 (GUJRAT) India.

prict

2 N o, 1
4 CHIEF CENERAL MANAER [P

Tel, No: +31 79 2555 7334, Fex Ne: +91 75 2558 6099

New Debhi
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SECTOR WATCH
CONSUMER INTERNET

Microsoft’s ONDC |
bet: Eye on social |
e-commerce foray |

& better pricing

SOUMYARENDRA BARIK
NEW DELHI AUGUST 10

MICROSOFT HAS become the
First big 1ech compary rojoin
the Open Network for Digital
Comnierce (ONDC), a gov~
emment-backed project
aimed at i ner-

Microsoft coming
on board ONDC |
means that the
government-backed
project gets its first
international

chanes and monand-pop
stores i some parts of e
COURTY 0 2CCESS Processes
and technalngies that are
ypically deployed by large: e-
commerce plarforms such as
Anazon and Flipkart

The US sofrware giant in-
rends to inmoduce social e~
commerce — grolp buying
experience — in the mdian
market, which wouldinclude
4 shopping app flor Indian

quee name

supply chain like buying, sel-
ing and logisiirs services.

How does ONDC work?
The ONDC platform lies in
rhe middle of the interfaces
hosting the Luyers and the
sellers, So far, the huyer side
interface is being hosred by
Paytm, whereas the seller
side interface is being hosted

el mursrt s 1 B0 15T

RESERVE BANK ISSUES GUIDELINES TO CURB MALPRACTICES CapeX pUSh: ﬂ.16L'Cr

Digital lending norms:
credit toa/c, sans third party

ENS ECONOMIC BUREAU
MUMBAI/NEW DELHI, AUG 10

AIMING TO curb rising malprac-
tices inrhe digital lending eoosy=
the Reserve Bank of India
ety s gu-
el e engaged in
dligital benclivg, with the rerms
araing chat al dlizal loans maest
Dedistursed and repaic throgh
bank accounts of regulared enti~
e iy, willioaid poss=tlronigl
af lending service providers
{LSPs)or acher third parties.
Thie nom s fdliw the fecm e
mienlations of & working group
for digetal kendunyz, whose report
wias miaite puldic Last Noveimber,
“The conwcenies priinarily relate o
unbridled engagement of third
partics. misselling breach of
data privacy, unlair business
conduct, charging of exorlntant
inrerest rates, and unethical re-
covery pracrices,” the central
bank said in the linal guidelines.

Direct

business, entilies o o 1o LSPsinihe
WORNING GROUP carry oul lending as per other — credit intermediation prucess

slatutory or regulatory provi-  shall be paid direcdy by the RE
RECOMMENDATIONS sions but not regulated Ly the  and not by the bormower,

RBl,and i A i facr stare-

e puryiew of sy sLattory of
regulatory provisions.

The Larest regulatory Fraime-
work 18 focugsed on the digital
leiclbing evosysten of RBTS reg-
ulated ensties [RES Jand the L58%
engaged by ihem to extend

in two instalments
released to states

Advance instalment along with
monthly tax devolution from Centre

ENS ECONOMIC BUREAU
NEWDELAI, AUGUST10

et {KFS) st be provided 1o
1ie borawer before executing
thee Dnam coniiract, The all-indi-
sive cost of digital loans in the
form of il peroentage rate
[APR) will have o be disclosed
10 borrowers, The APR shall atso

THE CENTRE on Wednesday re-
beased anadvance instalmen in
adetition to the regular monthly
wnstalivent ol 1
states togalliing RS 1,06 lakdh crore
with am aim o increase capital

EASING PRESSURE

WTheadvance release
ofthe tax devolution
amount to states
expected to ease fiseal
pressure of states and
incentivise them for
extraspending

losses arising due to umplemen-
Latonof the Laxanon regime, for
five years since its rollout This
canie tv anend on June 30.
Experts said that given the
higher-than-anricipared non-
exase tax revenues, tax devolu-
Tion ro stares is expecred fo over-
shoot the budget estinates.

credue facilitationservices. Asfor  form part of KFS. Automaricin-  and developmental expenditure
. enlitieslallig inthe secondcdl-  creases jn credit limit withon “Thisis it lure willi the conk
AThe norms issued on egory. the respective regulator  the expliat consent of borrow-  mitment of the government to
Wednesdaybyche . may consider ring niles ited. Theloan ~ str landsof staies i
"""""’""'J“‘_""""["' ondigital lending. based onthe  contract inustprovide foracvol-  accelerate cheir capital and de-
et fa rec of thework-  ing-ofTorlook-1p period dusi iture. The
working group for ing group, the RBIsaid. For enti-  whichbx digital  Union G

digital lending, whose ties in the rhird caregory, the  loarshy paying tie prinripaland — rwo insralments of rax devoli-
report was made public working group hias suggested  the proportiviute APR without  tion 1o state govermnents
last November | specific legislative and insrini- - any penalty. amounting to Rs 1,16,665.75
J aonal interventions for consid- All digital lending products  crore on 10th August, 2022, as

eration by the government to  extended by REs over merchant  agaunst nomial ly
Thie regulator classified dig- ~ curb illegitimare lending. platforns invelving short tenn tion of Rs 58,332 86 crore,” a
tal lendersinto three categories: Apart from direct disbursals ~ credit or deferred paymenrs  Finance Ministry staternent sail
iti d by the RBl and d sof digital luans,  niust alsa be reported tu credit The Centre hdd, in Jauuary,

pernutted to carry out lending

the norms mandate that any fees

bureaus by the REs. WITH FE

released an advance instalment
of tax devolution to state goverie

devolved il July 2022 was half of
the August 2022 figure, as the
latter has been peyged ds two
monthly instalments, implies
that atotal of Rs. 318 trillion has
been devolved in the first five
months of FY2023, which is
to 39% of the BE We

consuiners along with their by players like GoFrugal, etc. ments to Rs 47,541
sodidl circle, hanessing the When 4 buyer sedarches crore in addivion ty the regular
ONDC network to discover  foranireinon the Paytim app, 0 : Sharaof pure-play Fallswenin the raking
Urebestpricing dmong relail-  for whiere ONDC has gone PE/VC investments plummet 40% s 76% nt the toral release amount (0 R
ersand sellers. live, the app will connect ta o/ ! OTH » d e gvena G082 crore. It had advanced the
the ONDC plat- 69% in July to $3 billion # uresa hintotll  Jegeup ta thacveral iy Faninstaliment of Lax
Wit is ONDCT a form, whichwill | N . ) X H0%in lnet 18 [ { Bs 47541 crore in
It i an iniitia= : congect i 1o investments hy private equity and venrure capital July 2021 andB2% inJune2022  months —ta $820milkon Novernber 2021 also,
tive airmed at pro- = selber sice inter- (PE/VC) funds into Indian entities fell by 69% to $3 biltion - Ar present, 41 per cenval tax
MORING open net= Facess thar wall lise during July, a report by IVCA and EY said PE/VC colleriedis devolved in 14 ingal-
all : all the selb at 8 July & U - 74 DEALS nuents during a financial year. oniist, ICKA
aspects of exe | have listed that SLOWDOWNINDEALMAKING  justsin such deals of over $100 M RECORDED LAST The ardvance release ol the
change of goods | L ] parricular irem ACTIVITY canbe th ot il ing to $2.2 bilion MONTH. AGAINST tax devolution amount to staces
andservices over On the ONDC, globalheadwinds ke racession 124 DEALS IN THE (s expected ro ease fiscal pres-
digital or electronic net-  there will be several other andhighinterest rates inthe LOWESTINVESTMENTS FOR ¥EAR-AGQO PERIOD sure ol states and licentivise
works. ONDC 15 to be based  Dackend parters such as lo~ developed world ANYMONTHin ayew ware soen % theint far extra spending, espe-
onopen-sourced methodol-  gistics service providers, en- inJuly, which were abso lower clally after the end of the com-
ogy. using npen specifica-  terprise resonrce planners, e- A L 5 thanthe $4. pensanion mechanism under the
tions and opennetwurkpro-  colmnierce store 1osting was acause for the shortfell with  across 118 denls in June Goods and Services 1ax (GSI')
tocols independent of any  service praviders, etc regime, an official sarl As per the
specific plarform. It is being GST (Compensation to Stares)
developed asacowieriorthe  What Issues will it solve? Biryouts = the only segment that recorded a growth — wos Larges! deal in July saw Edelwaiss Sowrer: A Act, 2017, the stales were guar-
current duopoly inthe Indian An ONDC straregy paper the best performing deal type In July ot 516 billon across § | Infrastructure Yield Plus fund buy eight road sevypn  anteed ¢ jon at the  ment born
e~commimerce markel which — published earlier 1his year denls, s ogainst 1,1 billian in July 2021 ocross 9 deals ossets of L&T for $BB6 million compoured rate of 14 percent
isl A Nagged ising domi e == —— = = fren the base year 2015-16 for

y
and Walmarr-owned
Fipkart. ln May, the
Departmetit for Prmtion of
Industry and Internal Trade
(DPIT)went live with ONDC
with 4 test run in cities like
Dellu-NCR,  Bengaluru.
Coimbatore, Bhopa), and
Shullong where it plans toan-
board 150 sellers.

What does Microsnft.
Jolning the platform
mean and who else is
there on board?

Microsoft auboarding tle
ONDC wagon means rhe
project gets its first intema=
tional marquee name ahead
of ils Bengaluro launch.
Many participants are cur-
rently live an the ONDC net-~
work, offering a number of
services it Lhe e<commerce

of global playersin India’s e-
COITUNETCE eCUSYSTeIN, Poilit-
ing oul 1hat the large quian-
tum of itvestinent required
o build competitors to the
integrated solutions ufTered
by rhe big players has be-
coinie durenry barrier for dig-
ital markeeplaces. It also

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST #1100 CR

Pvt 5G: DoT invites cos for study

ENS ECONOMIC BUREAU
NEW DELHI. AUGUST10

(ypically
setup by an enrerprise or organ-
isarion like factories for Heir pri-

won'tcharge auy li-
cence fee Anapplicant will have
0 pay a one-tume non-refund-

anricipate 1hat cenrral lax deve-
Iution will need o be 2 large &5
Rs 8.3 rrillion in FY2021, over-

e FY2023 Budget

I NON-xcise 13X rev-
enues,” Aditi Nayar, chief econ~
said.

Aven thal capiral sperxding
and projects involve a consider-
able lead (ime, Nayar said, an
edriy reassessiueim of tie
IMOIthly ANOKIES Dewg shared
with the states will help enable
them 1o boast their capital
spending. "I kY2022, a large
part of the upside in tax devolu~
tion was backended to Q4, which
ende up redicing st govern-
rti

but did not trandate o bigher
sperding.” she said,

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 10,530 cr

BRIEFLY —
Bankcreditup

Mumbat. 112 the formight
ended July 29, bank credit
rose 451K 0t +hakh
crore and depxrsits 514% o
3 L crore, a5 perdita

wiih The REES Scheduled
Banks Seaernens of Position
i Inichia s o July 25,

Pilotlicence

Newy Dethii. T Directorate
Leneral of Civil Aviation
(DOCA} o0 Wednesay is-
sued guadelines for medical
exaniness o assess finness
of ransgrider persaiswho |
v aipbend foroonuenial
pilot licence.

Alibaba stake

Tokyo: Soft Bank Group Com
el 1 wonshd bk gainn of
$34.1 bullion by cutting its
stake in Alibaba Group
Holding m MG fom 7375
as the investment bene-
mith kocks o shore up s
cash reserve 1 wearer the
market downituny PTI

OillndiaQ1PAT

M D Ol bt L ONL)
e mssive A rise
ity paroalit ey toc [PAT,

1/ e ARAINST
T50U7.94 crore during the
e quarter, ENS

Naggedd the inalsility of mar- vate use and are notaccessilie o dble application processing fee  ENS ECONOMIC BUREAU The deal is being
ketplace sellers to maove out THE DEPARTMENT of Telecom-  the general public. The DoThad  ofRs 50,000 and the licenseewill  MUMBAI AUGUST 10 ted th hits
of thie plarforny ecosystem i (DT vii Wedirm  issued ‘Guidelines for Capitive  he required to fllow sripulared =
gven thar rhe value created Nom-Public Network license’ in  nerwork security norms regard-  SAJAN JINOAL-LED Jsw Eniersy  wholly-owned
Dy these simal) players is participate ina demand study  June withiandiintosetup areg-  ing procurement of lelecom  onWednesddy signed an agree- subsidiary
stored wath the larger plat- for direct assi of spec-  ulatory forCNPNs. It i ment to acqu S .
forms. With this in mind, trumi for setting p captive nor luad said that thing Eligible enterprises must 1,753 MW reuewable energy JSW Neo Energy
ONDC eyes transforming the public networks (CNPNs), also  up CNPNs will have to ensure  subnuit derails indi i ponfolio for an enterprise value
inarkerplace ecosysten froin knawn as private SGnetworks.  Hiere is no interference cansed s, net wonlh, reguirement of — of about Rs 10.530 crore. Thisis  hely tlie comnpany adueve isre-
T Enterpri: ithanetworth  to any public network or any  spectrum in various bands,  the largest acquisition by JSW  newable-led capacity growth
centricmodelioafacilitator- | of 4 Teasl Rs 100 crore who are  other licensed userof spectrunt. — aniong other things. The DoT  Energy it 4 space where invest-  (arget of 10 CW iy FY25.
driven interoperable decen- | willing 10 set up CNPNs by ab-~ The norms call for enter-  saidthar partiapationinthisde-  ment flows have been steadily Myrrah Energy’s portiotio
tralised network. | taining specirum directly from  prises wanting to obtain spec-  mand stiidy will not entitle the  rising overthe last few months.  comprises 10 wind special pur-
Fult reporron the government can send their  trum directly from the govern~  enterprises any claim for spec- The deal is being executed  pose vehicles (SPVs) with agen-
wwwiindiunexpress.com inpuisforiliedentandstudyun-— ment 1o lake 4 10-year  Iromassignment. Full reporton  through its wholly-uwiied sub- — eration capacity of 1,331 MW
nl 9,the Dol said renawable licence, for whichthe wwwindianexpress.com  sidiaryJSW Neo Energy,andwill  and sevensolar SI'Vswith a pen-

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON, AUGUST 10

FALLING PRICES for gas, airline
tickets and clothes hetped give
Adericans & sHghr break from
the pain of high inflation last
il theugh overall price in-
creases slowed only modesily
Froen 4 fan-cecace highiha
reached in June,

Consuner prices jumged 5
per cenl i July as against a year
earlier, the governent sapd

- down from a 9.1 per
CBTH Year-Over=year rise in june.
O Mot by s, prices were
wtieharnged froan Juse e uly, e
smalbest such rise in more tan
e years. Much of the refsef Last
manth was felt by travelers:
1batel rocem coss (] 2.7 per cent
Erom June to July, airfares nearly
& per cent and rantal car prices.a
wilwppiing 9.5 per cent.

Last mwnih's declines in
travel-related prices helped
bovwes so=called core inflariar, 4
measure that excludes the
wulatile food el energy cate-
guries to provide a clearer pic-
mure of underhying inflarion. Come
peices rose just 0.3 per cent from
June, the smatlest month-to-
icredse since March,
pared with a year agn,

Oil up, bond
yields tumble
New York: Oil prices rose
Wednesday a5 a lower-
thar=expected LS inflation
| Figure drove ivestors inte
riskier assers, As of 1746

B3 cents, or 10 $9133,
| Meamstiile. it yiekt on
the two-year LIS ‘Ireasury
Fell o 314% froon 1278 Lase
Tuesday and the
wirld o 2761
| wall Street,
| v, with thie S84
| 19% the Nasdag composite
| index by 2.5%, and the Dow
|
|

Janes Didhustrial Average by
14%, as of 134 p.m ET.
se 1.3% 1o top
24 (00, REUTERS & AP

core inflation amounted to 5.9
per cene in July, 1he same year-
OVET-YEAr INCTedsE a5 in Jutke.
AN fealc], e Juiby fgres rased
tope that inflation may have
peaked after over a year of re-
lentless eases. Snll. core
prices have siowed in the recent
petst oyt re-accelerate insub-

sequent months.

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk 4pjil-

San Frumursen: Tesha e chief ex-
ecutive Elon Musk sobd $5.9 bil-
liow woirth of shares in the elec-
tric vehicle maker, saying the
Tuids couled be uised o finance 4
potential Twirter deal if be loses
a legal hattle with the sncial me-
dia platform.

*In the {hopefully unlikely)
event that Twitrer forces this
el e clase *and” soome squity
partners don't come through, it
s important to avoid an emer-
ey sale of Teska stock.” be said
ina rweer late on Tuesday.

Shares of the microblvgsig
Sile Tose 15 percent o $44 35 in
early mading. but were still sig-

nificantly below Musk's offer |
price of $54.20 per share, Musk |

in earty July tore up his Apri
prt 1o bty Tweitrer fur $44 bil-
lion. REUTERS

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
BENGALURU, AUGUST 10

SAMSUING HAS expanded its
foldable phone lineup with two
new devices launiched in Seoul,
South Korea: the Galaxy Z Fold 4
— whicl can apen iino a nearly
tablet-size display — and the
Galaxy 7. Flip 4 with Its iconic
. “flip’ design are likely ro further
ceinent Samsung’s dominant
positionindhe foldable segment.
“Throughour uiwavenig fo-

airy of 422 MW, op-
erdling primarily in the soull-
ern, western and ceniral parts of
India, The assets liave pow=t
prirchase agreemnents and ari av.
erage revnaining life of 18 years,
it said ina regulatory update
The transaction, which is
subject ro  Competition
Conmission of hdia ak! olher
customary approvals, is ex-
pected (o be compleled by
November 15, 2U22. The enter-
prisa value of Rs 10530 crore is
after adjusting for net current as-
sels, sulject lnnel working cap-
ital and other adjustments. FE

MPSEZ UTILITIES LIMITED

PUBLIC NOTICE

In the macter of

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION

Petiion No. 2133 / 2022, hled belore Lhe Hon'ble Gujarat

for | of the

Regulatory

The Galaxy Z Fold 4 and
the Galaxy Z Flip 4 were
launchedin Seoul

ious improvernents over the pre-
vious generdtion, incuding the
latest Qualcomm fagship
processor, beller canieras and
bartery life for users Samsung
has also inpruved nikilasking
v these phoues.

Nearly 10 million foldabhle

cus v ex- p in
citeent for the foldablescon- 2021 and the Souih Korean
unues to grow, We've playerhasamajority of Lhe uar-
successfully transformed this ket While players like | luawei,
category from a radical project  Oppo and Vivo have released
10 a mainsiream device lineup  foldable devices in the China
enjuyed by milliois worldwide,”  market, these are not beug sold
TM Roh. president and head of ~ globally, keeping Samsung's
Mobile eXperi Business at 1 in this segiment -
Samsung Electronics. challenged. Full repurt om

Borlt plionies coue with var- wwwi.indianexpress.com
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For MPSEZ Utilitles Limited
Sd/

Owector

Power Purchase Quantum and deviations from the Model
as per the Ministry of Power guidelines
dated 06 03.2019, for Pracuremant of 600 MW Power under
Long Term from Power Stations set up on Design. Build,
Finance, Own & Operate (DBFOO) basis by MPSEZ Utilitles
Limited (MUL), Adam Corporate House, Shantigram,
|| Nr.vaishno DeviCircle, 5.G Highway, Khodiyar, Ahmedabad —
|| 382421

. Pursuant to Hon'ble GERC directive vide daily order dated
08 08 2022, It 15 hereby notified that the persons who are
interested In Filing their views / comments / suggestions /
objectians to the above Petition may file the same with
The Secretary, Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C. Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an
affidavit within 15 days from this publication and also
Indicate whether they want to be heard in persan One
copy ot SuCh SUbMISS(ON is required Lo be sent at the below
mentioned address of registered office of MPSEZ Utllities
Limited 1L 1s also to be noted that the date of heanng in
this matter is scheduled by the Hon'ble Commission on

For reference of those who are interested, copy of the
Petition is available for inspection at the offlce of MPSEZ
Utilities Limited. 2nd fioor. Adani House. APSEZ, Navinal
island, Near Dhrub, Mundra, Kutch - 370421

The electronic capy of the above mentioned Petition Is
available at the webs te www.adaniports com

PETITIONER

Regd Office: Adani Corparste House, Shantigram,

Nr Vaishna Dewi Circle. 5 G. Highway, Khodiyar,
Anmedabad = 382 421 (GUJRAT) India.

Tel, Noc +91 76 2955 7334, Fax Ne: +9179 2555 6099

Jaipur
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Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing
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RESERVE BANK ISSUES GUIDELINES TO CURB MALPRACTICES Capex pUSh: ﬂ.lﬁL"Cr

in two instalments

Digital lending norms:
credit to a/c, sans third party

ENSECONOMIC BUREAU
MUMBAJ/NEW DELHI AUG 10

AIMING TO curb nsing mal prac-
ticesinihe digilal lerxling ecosy-
stern, the Reserve Bank of India

WORKING GROUP
RECOMMENDATIONS

business, enaues authorised to
carry out lending as per other
statutory or regulatory provi-
sions but not regulated by the

or charges payable to LSPs inthe

credil interedialion process

shall be paid directly by the RE

and not by the borrgwer,
" .

KBl.and
he purview ol Aty statutory or
regularory provisions

fac state-
el (KFS) st be provirled ro
the borrower before executing

released to states

Advance instalment along with
monthly tax devolution from Centre

ENS ECONOMIC BUREAU
NEW DELHI AUGUST 10

EASING PRESSURE

THECENTREon

EThe

re-

of |
amount tostatesls
expected toease fiscal

ashopping app for Indian
consuiers along with their
socidl circle, haniessing the
UNDC nerwork to discover

e Fmed ot pro-
Al open et
works for all
aspects of ex-
change of goods
and services over
digeal or electronic net-
works. ONDC js 10 he Daser]
onopen-sourced methadok
ogy, using open specifica-
nons and open network pro-
10cols independent of any
speafic pladormy It is being
developed asacountertothe
current duopoly inte Indian
e-commerce market which
islargely dwtaned by Ainazon
and Walmarr-owned
Flipkart. In May, the
Department for Promolion ol
Industry and birernal Trade
(DPITywent live with ONDC
with a test run incities like
Delhi-NCR,  Bengalury,
Coimbdtore, Bhopal, aud
Stullong where it plans roon-
bodrd 150 sellers.

EKPLJ‘-II_IEIJ

What does Microsoft
Joinlng the platform
mean and who elseis
there on board?

Microsoft unbuarding the
ONDC wagon means the
Project gets ils first intema-
tional marquee name ahead
of its Beugaluru ldauncly.
Many participants are cur-
rently live on the ONDC net-
work, offering a nurmber of
servites in Lle e=cunimerce

=T e

side interface is being liosted
by players hke GoFrugal, etc.

When a buyer searclies
for aniten on the Paymmapp,

the best pricing amongretail-  for where ONDC has gone
ers and sellers. live, the app wll connect ro
1 ONDC plac-

What IsONDC? [ form_ which will
Itis an initia= connect i to

seller sicle inter-
faces (lual wilklist
allthe sellersthat
have listed that
particular item.
On the ONDC,
there will be several other
Dackenx partness siich as lo-
gistics service providers, en-
terprise resource planners, e~
commierce store hosting
service providers, e1c,

What issues will it solve?

An ONDC sTrategy paper
published earlier this year
fNagged die risil

pi f statesand
incenrivise them for*
extraspending

losses arisung due toimplemen-
Larion of the taxarion regine, for
five years siiice its rollout Tlis
came to an end on June 30.
Experrs said thar given the
higher<han-anticipated nor-
excise tax Tevenues, (ax devolu-
tionto ssates is expected (ouver-
shoot e budget estiniates.

the amount

SOUMYARENDRABARK  Microsoft coming (RBI) on Wedlnesday issied gu- The lalest regulalory frame=  the loan coniract. The alkinchi-  leased an advanceinstalient in
NEW DELHI AUGUST 10 on board ONDC idelines for entines engaged wurk s fucussed on the digital — sive cost of digital lodns inthe  addition to (he regular monthly
e " digital lenling, with 1w norins “leiling ecosystem of RBUs teg-  forni of annal percentage rate  instalment jonto
MICROSOFI HAS become the ~ means that the stating that all digital loans must ulated ennries (REs)and the LSPs  (APR) wall have to be disclosed  states totalling Rs 116 lakh crore
fivs) big lech companty (o jein badked De dis! d and repai gl engaged by them 10 exiend 1o bomrowers The APR shall also  with an aim (o increase capital
the Open Network for Digiral s bank accountsof regulated enti- credit [acititation services. Asfor  fonn part of KFS. Automatic in-  and developniental expendiiure.
Comuterce (ONDCL agov-  Projectgetsitsfirst Lies only, without pass-{hrotigh ) entities llurginthe secorcat- — creases in creclit it without — “Thusisict e with he cone
crniment-backed project  international of lending service providers B The norms issued on egory. the respective regulator  the explicit consent of borrow-  mirment of the government to
aimed ai enabling small mer- marquee name {LSPs) or other third parties. Wednesday by the Ny consider ing rules ihited. The loan slalesto
chants and mom-and-pop Thie nonms fulluw the recorn- Reserve B‘"”?"W"fh’ on digital lending, based onthe  conmract niust provide foracoul-  accelerate their capital and de-
stores in somie parts of the mendattons of a working group o ° al Tecor of thewark-  ing-ofTor look-up period dsri The
COUTITY 10 ACCEsS Processes pply i sl for digj i PO ng group, the RBI said. Forenn-  which anexit digital  Union G

and rechinologies 1har are  ing.and logistics services, was p hast . whose ties in the 1hird category, 1the  loanshy paying the prinaipaland — (wo instalmients of tax devolu-
ypically deployed by largr e- “The concenis prinarily reldte (o report was made public working group has suggested  the proportionale APR witliour  tionn 10 state governments
comumerc a work? unbridied engagement of tturd Last Novemnber specific legislative and instiru- — ay penalty. amounting 10 Rs 1,16,665 75
Aniazon and Flipkart The ONDC platforinlies il parhies, ing breach of fwonal interventions for coiisid- All digital lending products — crure on 10th August, 2022, as

The US software giantin~  the mlddle of the interiaces dara privacy, unfair business erarion by the government tn  extended by REs over merchanr  against normal

tends o mitroduce sodal e~ hosting the buyers and the condugt, charging of exorbitant The regulator dassified digi- — curb illegitimate lending, platfors imvolving short ten tion of Rs 58,332.8G crore,” 2
commerce — group buying  sellers So far, ie buyer side interest rates, and unethical re-  tallendersiniorliree categuries: Apar| [rom direct disbursals ~ credit or deferred paymenls  Finance Ministry statement sad
expenence — inthe Indian  interface bs being hosted by covery practices.” the central iti and  and rdigital loans,  must also be reparted tu credit The Centre liad, in Janyary,
market, whichwould indude  Paytm, whereas the seller bank said in the final gidelines,  permitted to carty our lending  the normis mandate farany fees  bureaus by the REs. WITHFE released an arlvance instalment

of rax devolurion to state guven
ments ing fo Rs 47,541

‘PE/VC investments plummet
69% in July to $3 billion’

Investments by private equity and venture capital
(PE/VC) funds inta Indian entities fell by 69% to 3 billion
dunng july, a report by IVCA and EY said

sLO! DEALMAKING hdeal $100
ACTIVITY conbe theesult of il ing to $2.2 bilkan
olobal headwins ks recession
and highirtterest ratesinthe LOWESTINVESTMENTSFOR
developsd workd ANYMONTH Ina yoor were seen
nJuly, which ware also lowst
ABSENCEOFLAHGEDEALS  thanthe $4.9 billon recorded
wasacauseforthe shorttsll with  acrass 18 dealain Juns

Bupouts — the only segment that recorded o growth — wes
the best performing deal type in July at 51.6 bitlien across 5§
deais, o5 ogalnst $1.1 billien in July 2021 ecress @ deals

A%

76% Fll.s'nin

o

t090% in

ore in addition to the regular
devolurion for te month, taking
the tolal release amount to Rs
90,082 aore. It had advanced the
payitient uf atlmstaliment of tax
ion of Rs 47,541 crore In

July 2021 and 82%in June 2022

hst18
months= to $820 millon

74 PE/VC
DEALS
RECORDED LAST
MDONTH, AGAINST
134 DEALSIN THE
YEAR-AGO PERIOD

Largest deal n July saw Edetweiss
Infrastructure Yleld Plus fund buy elght road
assets of LAT for 3886 millien

Sourre: VUA
(]

of global players in India's e-
CONNTIRTER ecusyStent, point-
ing mL that Lhe laige quan-
rum of invesnient required
to build comperirors to the
integrdled solutions offered
by the big players has be-
conle anentry barmier for dig-
iral marketplaces, it also
Nagged Uhe inability of mar-
ketplace sellers to move out
of the platforin ecusysten
given that the value ceated
Dy these siall players is
stored with the larger plat-
forins, With this in imind,
ONDC eyes ransfonning the
narketplice ecosysten from

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST ¥100 CR

Pvt 5G: DoT invi

ENS ECONOMIC BUREAU
NEW DELHIL AUGUST10

tes cos for study

are typically
setup by an enterprise orurgai-
isation lke fartories [or their pni-

won't charge any i~
cence fee. Anapplicant will Lave
to pay a one-time non-refund-

Novenber 2021 alsa.
Arpresent, 41 per centof tax
collecied is devolved in 14 instak
ments dunng a finanaal year.
The advance reledse of the
tax devolution amount to states
is expecred to ease fiscal pres-
sure of states and incenrivise
them [or exira spenchlng, espes
cially after the end of the com~
pensation mechanismunder the
Goods and Services Tax (GST}
regime, annllicial said. As per the
C &

devolvedin Juty 2022 was half of
Lthe August 2022 (igure, as the
latrer has been pegged as two
monthty instalments, implies
that atoral of Rs, 318 trillio has
been devolved in the first five
inouiths of FY2023, whicl i«
equiivalent ro 39% of the BE e
anticipate that cesiral tax devo-
lution waill need to be as large as
Rs. 93 trillion in FY2023, uver-
shooting rthe FY2023 Budget
Estitnates. led by an expected
upside in non-excise 1ax rev-
enues,” Aditi Nayar, chief econ-
onust, ICRA said

Given that capilal spending
and projects involve a consider-
able lead rimve, Nayar said, an
early reassessment of the
manthly ammintes heing shared
with the states will help enable
them 1o hoosr their capiral
spending. "In FY2022, a large
pant of the upside in tax devoli-

GST( o States)
ACl, 2017, the staies were guar-
anteed ion at the

Q4, which
ended up reduang siale govert-

compaounded rate of 14 percent
froni the base year 2015-16 for

nent quarter
but did not translate 10 higher
spending.” she said.

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

for direct

——————————————  vateusedndare ot sccessiblew  able application processing fee  ENS ECONOMIC BUREAU The deal is being
THE DEPARTMENT of Telecom-  the gerteral public. The DuT had  ufRs 50,000 and the licensee will - MUMBAI AUGUST 10 .
nmmications {DoT) on Wedn-  issued ‘Guidelines for Captive  he required to follow stipulared  ———————————————~ executed through its
esday invited stakehiolders to  Non-Public Network license in nerwork security norms regard- — SAJAN JINDAL-LED |SW Energy wholly-owned
participate in 4 dewand study  June withian dimto setup areg- g procurement of lelecow  on lay signed an agree- bsidiary

of spec-  uldlory for CNPNs. It il e Mentto acquire B 's
trum for setting up captive ton-  had said that eaterprises selting Eligible emterprises must 1,753 MW renewable energy JSW Neo Energy
public nerworks {CNPNs), also  np CNPNs will have to ensure  submitdetailsincludingowner-  portfolio for an ise value

kngwn as rrivale 5C nelworks.

centncniodelioafaalinator-
driven infermperable decen-
tralised network.
Full reporton
wwwindianexpress com

withanetworth
of at least Rs 100 crore who are
willing to set up CNPNs by ob-
taining specrrum directly from
the government can send their
inputs for the dentind stwly o=
al 9 the Dol said

— BRIEFLY —
Bankcreditup

Mumbai: In the fortnight
ended July 29, hank credit
rose 14.52% 10 ¥123.69 lakh
aure and deposits 314%
21697 lakh core, asper data
romi (he RBI's Scheduled
Banks'Satemenrof Positon
inlnda as on Juty 29,

Pilot licence

New Drif. The Directorate
General of Civil Aviaton
(DGCA) on Wednesday is-
sued guidelines for medical
RANMNETS 10 a5sess (iess
of Tansgender

hawe applied for canunerrial
pilot licence.

Alibabastake

Tokyo. SuftBark Group Comp
<aticl it would book a gain of
$34.1 billion by curting its
stake (0 Alibaba Group
Hollugm 146X from23.7%,
as the investment behe-
moth looks to shore up irs
cash resevve 10 weather the
narket downtum. PTY

OilindiaQ1 PAT
New Dethi: Oil ndia Lrd {OIL)
reported amassive 20684 rise
inits profit after tax (PAT) for
the quarter ended une 2022
At 1,555 49 crore dgdinist
350794 crore during the
YRAT~IZD YUATET, ENS

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON AUGUST10

FALLING PRICES fur gas, airline
rickets and clothes helped give
Awericans d slight break frorm
the pain of lgh inflation last
ML, thengh overall pnice in-
creases slowed only modestly
frotna four=tdecade high it was
reached in June,

Consunmier prices juinped8 5
per cent in July as against a year
earlier, the governent saitl
Wednesday,down froma 9.1 per
CENI YRar-over-year rise in june.
Ona monthly basis, prices were
undinged from June 1o uly, the
smallest such rise in more than
rwoyears.Much ol the relieflast
month was felt by travelers:
1lotel roomcosts fell 2.7 per cent
fmm June toJuly, airfares nearly
8 percent and rental carpricesa
whopping 9.5 per cent.

Last month’s declines in
rravel-related prices helped
{ower so-called core inflarion, a
measure that excludes the
volalile (ood and energy cate-
guries ta provide a clearer pic-
nire of urwlerlying inflation. Core
prices ruse just 0.3 per cent from
June, the smallest moutli-ro-
month increase since March

And compared with a year ago,

il up, bond
yields tuinble
New York: il prices ruse
Wednesday as a lower-
than-expected US inflation
figure drove investors into
riskier dssels. As of 174G
GMT, Brent rose 68<ents, or
0751059699 axi USWTI
83 cents, or L.9% 10 $9133,
Meanwinle, (1w yield on
the two-year US Treasury
fell to 3.14% 1o 3.27% |ate
Tuesday and the 10-year
yield to 2.76% from 2.78%
Wall Streel, however, shut
np, with the S&P 500 nsing
1.9% the Nasdaq composite
index hy 2.5%, and the Dow
Jones Industrial Average by
14%, as of 1:34 p.m ET.
Biteoin rose 3.3% ro top
$24,000. REUTERS & AP

core inflagon amounted to 5.9
per cent in July, the same year-
Over-year increase asii e,

Alllold, e juty figures raised
hope thatinflation may have
peaked atter over a year of re=
lentless increases. Sull, core
pricesliave sluwed inLhe recen!
pastonly twre-accelerdle in sub-
sequent months

there is o interference cansed
to any public netwark or any
otherlicensed user of spectninL

The norms call for enter-
Pprises wanring ro obtain spec-
trum directly from the govern-
ment 1o lake a 10-year
renewable licence, for wiuch the

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk Apfiie

Sun Pruncisco. Tesla Inc chief exe
ecutive Elon Musk sold $6.4 bil-
lion worth of shares in the elec-
tric vehicle maker, saying the
Tunds conld be used to finance
potental Twitter dealifhe loses
alegal bartle with the soaal me-
dia plarfor.

“In the (hopefully unlikely)
event that Twitter forces this
deal ro close *and” sorme equily
partuers don't come througi, it
is important to avoid an emer-
ey sale of Tesla stock, " he said
inarweet late on Tiiesday.

Shares of the micoblogging
site rose 3.5 percentio $44.35 in
earty trading but were still sig-
nificantly below Musk's otfer
price of $54.20 per share, Misk
Ivearly July 1ore up his April 25
pdct to buy Twitrer for $44 bil-
lion RS

ship, et worth, requirement of
spectrum in various bands,
amang other things. The NoT
said char participation in this de-
mand srudy will not entitle rhe
enterprises any claim for spec-
Iruniassignmentt, Fulf report ot

www.indianexpress com

of abown Rs 10,530 crore. This is
the largest acquisition by |SW
Energy in 4 space where invest-
menr flows have been sreadily
rising over the last few mon(hs.

The deal is being executed
through ils wholly-owited sub~
sidiary JSW Nea knergy, and will

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
BENGALURU AUGUST 10

SAMSUNG HAS expaided its

" foldable phone lineup with two

new devices launched in Seoud,
South Korea: the Galaxy Z Fold4
— whid can open ino d nearly
tablet-size display — and the
Galaxy 7 Flip 4 with its iconic
‘Mlip’ design are likely to further

tielp the comparty achieve its re-
newable-led capacity growth
targef of 10GW ly Y25
Mytrah Energy's portfolic
comprises 10 wind special pur-
pose vehicles(SPVs)wirh agen-
eralion capacity of 1,331 MW
and seven solar SPVs with agen-

erarion capadity of 422 MW, op-
erating pritnarily in the south-
e, western and central parts of
mdia. The assers have power
purchase agreementsand an avw-
erage remaining life of 18 years,
it said ina regulatory update.
The transactivn, which is
subject  w  Campet n
Cotrunission of India and other
customary approvals, is ex-
pected to be cumipleted by
Novemnber 15,2022, The enter-
prise value of Rs 10,530 crore is
after adjusting for net aurrent as-
sels, subjeqt 1o nel working cap=
ital and other adjustments. FE

r

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMAMIS!

n the matter of

Petition Ma, 2133 / 2022, filed before the Honble

Electricity Regulstory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Model

The Galaxy ZFold 4 and
the Galaxy Z Flip 4 were
launched in Seoul

ious improvements over e pre- |

vious generdlion, including the
latest Qualcomm  flagship
processor, betler caneras and
bawtery life for users. Samsung
Ititaski

cement Satnsung's d has al | d
posinon inthe foldable segment.  on these phones.

“Througli ovr uwavering fo- Nearly 10 willion foldable
cusand industry leadership,ex-  phones were shipped globaltyin
citement for the foldables con- 2021 and the Sourh Korean
lines to grow, We've playerliasamajority of e mar-

sucressiully transfonnes this
caregory from a radical project
to a mainsiream device lineup
enjoyed Uy nillions worldwide,”
TM Roh, president and head of
Mobile eXperience Business ar
Samsung Electronics.

Borh phones come with var-

ket. While players like [isawei,
Oppo and Vivo have released
foldable devices in the China
muarket, these are 10l bewg sold
globally, keeping Samsung's
dominance in this segmment un-
chailenged. Fullreport on

www.indianexpress.com

Bidding s per the Ministry of Power guidelines
daced 06.03 2019 for Procurement of 600 MW Power under
Long Term trom Pawer Stations sat up on Design, Build,
Finance, Own & Operate (DBFQO) basls by MPSEZ Utilitles
Limited (MUL). Adan) Corporate House, Shantigram.
I| Ne vaishno DeviCircle, 5. G Highway, Khodlyar, Ahmedabad -
382421

I PETITIONER
Pursuant to Han'ble GERC directive vide daily order dated
08 08,2022, it is hereby noufied thak the persons wha are
interested in Filing their views / comments / suggestions /
objections to the abave Petition may file the same with
The Secretary, Gujarat Electricity Regulatory Commission
{GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an
affidavit within 15 days from this publication end alsa
indicate whether they went to be heard in person One
copy of such submisslon Is required to be sent at the below
mentloned address of registered office of MPSEZ Utllities
Limited. It is also to be noted that the date of hearing in
this matter Is scheduled by the Honbie Commission on
07.09.2022ac11:30A M

For reference of those who are Interested, copy of the
Petition Is available for inspection at the office of MPSEZ
Utilities Limited. 2nd floor. Adani House, APSEZ, Navinal
Island, Near Dhrub, Mundra, Kuteh- 370421

~

[ SOUTHERN POER DISTRIBUTION COMPAKY OF TELANGANA LTO.

SPICH sl R s b o of 20 5-6A A |0 b e 1 PF B 4 P 400
e 10 o e 9 o, 3P LTCTIO0SA 1 54CT el i i %P B 4 L1 TV 2084 e
4 CTE4L4E) DLV Prooco atbool Bos ¢ LT TS 0% w135 {21 i LM & LD widad
) LT TVR Y0 £8E (CATC e i DL 8 O i hon, gl LT TV 200054 M T 55 i
TLMS § B0 wh b o ) W S0 A Comtuca oo s pheom. Fod amer de o it

3. The efectronic copy of the above mentioned Petition is

ilabi

For MPSEZ Utliities Uimited

Sar-

Director

Regd Otfice: Adani Corporate House. Shantigram,
Nr Vaishno Devi Circle S. G, Highway. Khodiyar,

ow pes
R Mo S PRCLAGENS TIADVT 801

Frore: (405G 108 V8
S CHIEF GENERAL MAMADER [PLVM)

Ahmedabad - 382 421 (GUJRAT) Indja.
Tol. No: +9179 2555 7334, Fax Nuo: +91 79 2555 6099

. Kolkata
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SECTOR WATCH
CONSUMER INTERNET

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

SOUMYARENDRABARK  Microsoft coming
NEW DELH), AUGUST 10 onboard ONDC
MICROSOFTHAS becomethe  means that the

first big eclicompany to jnin gover backed
the O for Digital B

Comimerce (UNDC), agov-  PTOjeCtgets its first
ermmtent-backed project  international

amed i mer- n

chants and mom-and-pop
stores in some parts of the
COHNETY [0 ATCESS PINCESSES
and technologies that are
typicallydeployed by large e-
commerte platonissuchas
Amazon and Hipkart.

The US software giant in-
tends (o intruduce social e~
comimerce — group buying
experience —in e ndian
market, which would indude
a shopping app for indian
cvtisuniers dlong with their
sodial arcle, harmessing the
ONDC network ro discover
the best prcing among retaik-
ersand sellers.

‘What is ONDC?
It i an intitia=

EXPLAINED

and services gver

digital or electronic nel-
works. ONDC is to be based
onopersourced methodol-
0gy. using open specifica-
tions and open network pro-
tocols independent ol any
spedific platformu it is beiug
developad as acounter tothe
current duopaly in the Indian
e-commerce market which
is largely dlictated by Ainazon
and walmart-owned
Flipkart, In May, (he
Departiment for PFromotion of
Industry and Internal Trade
(DPUIT)went live withONDC
with a test run in cities like
Dethi-NCR,  Bengaluru,
Connbarore, Blwpal, and
Shillong where it plans toon-
board 150 sellers,

Whal toes Microsuft
Jolning the plarform
mean and who else is

ONDC wagon means the
project gets its first interna-
tional marquee nane ahwad
of its Bengaluru Taunch,
Many participants are cur-
renly live o the ONDC net-
work, offering a number of
services in Ihe e<commerce

Supply chain like hiying, sell-
ing and logistics services.

How does ONDC work?
The ONUC plaform lies in
the middle of the interfaces
lhosting the buyers and the
sellers. So far. the buyer side
mrerface is being hosted by
Paytm, whereas the seller
side inrerface is being hosied
by players like GuFrugal. etc.
When a buyer searches
fur ainitemon the Payniniapy,
for where ONDC has gone
live, the app will conneci 1o
the ONDE plat-
i will

seller side inger-
Faces that will list
all the sedlers diat
have lsred that
particular iteim,
On the ONDC,
(here will be several nllier
backend partners such as lo-
gistics service providers, en-
erprise resource plaiviers, e-
commerce srore hosting
service providers, elc.

Whatissues will it sotve?
AN ONDC strategy paper
published r_arlicr rn’p yrar

o

RESERVE BANK ISSUES GUIDELINES TO CURB MALPRACTICES CapeX pUSh: ﬂ.lGL‘Cr

Digital lending norms:
credit to a/c, sans third party

ENS ECONOMIC BUREAU
MUBBALNE W DELHL ALG |

AIMING TOcurk: risiig inalprac-
Heesin the digital lending ecosy-
stem, the Reserve Bank of india
[REll) an Wednesday issued gi-
iebelines far e ities engaged in
digital lerching, with the oans
stating chat 3l ctigital loans rmist
be dishursed and repaic thenegh
bartk aocounes of regudared sfit-
thes only, withonsl pass-thiough
uf lending servive providers
(L5Ps}or other th

The nomis f il
mencanons of 3 working group
T digital bencing, whise repor
ws e puliic Last Neveniber,
*The concens pricnariby relate 1o
wibeidtled egigement of third
parties, mis-selling, breach of
data privacy, unfair business
cundu, charging of exorbirant
interest rates, and unethical re-
covery practices,” the central
bank said in the final guidelines.

WORNING GROUP
RECOMMENDATIONS

W The norms issued on

Wednesday by the

Reserve Bank follow the
tions of 3

business, entities authorised ta

*warry out beneling as per nther

starutory or regularory provi-
sions but not regulated by the
I i eviitieglendi

Direct

or charges payabie ro LSI’sinthe

creditiniermedialion process

shall be paid directly by the RE

and not by Uhe borrawer.
" G

wsicle
the purview of any stamutory ar
regulatory provisions.

The latest regulatory frame-
wrk is focussed on the digital
lending ecosystemn ol RET's reg-
ulared enciiesREs)and the L3I
engaged by them to extend
eredis facititarion services. As for
entitses Lalfing in (he secood cat-
egury, tlie respective regulator

TStaTe-
ment{KFS) must be provided to
the horrower hefore execuling,
e loan contract The alHnclu-
sive cost of digital loans in the
forn of annual percentage rate
(APR) will have to be disclosed
10 borrowers. The APR shall alsn
form part of KFS, Auromatic in-
creases in credit kmit withowt
e explicit consent of burrow-

in two instalments
released to states -

Advance instalment along with
monthly tax devolution from Centre

ENS ECONOMIC BUREAU

EASING PRESSURE
NEW DELH| AUGUST 10 ST T A
R e = WThe advance release
THE CENTRE on e~ of the: i
leased anadvance instalmenrin amount tosties|ls
addiion o the regular monthly expected to case fiscal
iwstalment uf Lax desolution to p states and
states totalling Rs 1.16 1akh crore incentivise them for
with an aim 10 increase capital exnaspending
and developmental expenditure.

“Thisisn line with the com-
niitnient of the guventment lo

may consider g miles
on digital lending. based on the

recs
working group for
digital lending. whose
report was made public
Last November

Thie regulaior classified digi-
tallenders into three categories:
enitities regulated by thie RBland
permyitted to carry out lending

of the work-
g gremep, 1he REISaiel, For poni=
ties in the third category. the
working group has sugeested
specific legislatiee and instine-

. tional interventions for consid-

eration by the government 1o
curl ilbeygituneate lending.

Apart from direct disbursals
anchrepayinners of digital haans,
the neamis mandate it iy fees

Theloan
contrad mst provide for a cool-

tes (o
accelerate their capital and de-
i The

ing-oiT or look-up period during
which horrowers ran exit digital
luars by paying the principal and
the proportienate APR wittout
any ey,

All digital lending products
extended by REs over merchant
phatformms involving swt term
credit or deferred payments
Trius also dae reponted to et
bureaus by the RES. WITHFE

‘PE/VC investments plummet
69% in July to $3 billion’

Investments hy private equity and venture capital
{PE/VC) fitnds into Indian entities fell by 69% to $3 bilfion
during July, a report hy IVCA and EY said

SLOWDOWN IN DEALMAKIMNG

PeCESSion

okl hsadwinds I
and high interestrates in the
dmveloped workd

ABSENCE OF LARGEDEALS
wars s cause for the shortfall with

Justsix such deas of oves §100
millior aggregating 1o $2.2 billion

LOWEST INVESTMENTS FOR
ANY MONTH in a year wers seen
In Juby, which wers albsc kower
thar the $4.0 billon recorded
across 118 dealsin June

Buyouts — the anly sagment that recorded a growth — wos
the bast performing deal type In July ot §1.5 billlon aeross §
deals, as agoinst $1.1 billion in July 2021 across 9 deais

400 Shars of pure-play
0 PENVCinvestments

T6%0 vrenseco
g ;

investmants, crpand te 5% in
July 202 1 and B2% in June 2022

legup uie

Union Government has released
owo instalments of Lax devalu-
tion to state govermments
amounting 1o fs 11666575
crore on 10th Augus:, 2027, as
againg normnal momthly devolis-
rion of Bs 5 v

286 crose,” a
Finance Minestry statement said.

Thie Ceaatres lvaul, b1 Jarmary,
released an advance instalment
of Lax devalulion (o siale govern-
nients amountiug to Rs 47,541
crore in addition to the regular
devoluticu for the ymont, 1aking
the Lolal release aniount tu ks
SOE2 crove. It hat advanced the
payreent of an insgaliment of ta

et —to $BE0 ilion
PEVC

7 DEALS

RECORDED LAST
MONTH, AGAINST
134 DEALS INTHE
YEAR-AGO PERIOD

Lergest deal in July saw Edalweiss
Infrastructure Yield Plus fund buy eight read
osswts of LAT for S886 millisn

Souire. A
&Y

Magge '3
of global playersin India’s e-
COMNIETCe ecusystem, paiil-
ing vut that the Jarge quan-
mum of investment required
10 build competitors Lo the
inlegyared solunons offered
Dy the Ing players has be-

INPUTS FROM ENTERPRISES WITH NET WORTH OF ATLEAST¥100CR

Pvt 5G: DoT invit

¥ for dig-
ital markerplaces Ir also
Nagged the nabilily of nar-
ketplace selters to move ot
of the platforin ecosysten
given that Lhe value created
by rhese small players is
stored with the larger plar-
forms, with this in mind,

ENS BUREAU
NEW DELHI, AUGUST10

THE DEPARTMENT of Telecom-
nimnicatians (DoT) on Wedi-
esddy invited stakeliolders to
participate 1 a demand stndy

es cos for study

are typécally
setup by an enrerprise or orgal-
wsanon like tactories for their pri-
vale use and are not accessible o
the general public. The DoT had
issued ‘Guidelines for Captive
Noi-Public Network license’ in
June wirh anaim 10 sef up areg-

® won'l dhurge aiy li-
cence fee.An applicant will have
10 pay a one-fiime non-refund-

for direct uf spec-

ulatory

for CNPNs 1t

trum [or sering up capt

markemlace ecosystem from
anoperaror-driven plalfomy-
centric model toa failitator-
driven interoperable decen-
tralised network.
Full reporron
www.indianexpress com

publlc ks {CNPNs), also
known as privare 5G netwarks
Enterpriseswithanerworth
of at least Rs 100 crore wiw are
willing to set up CNPNS try ob-
\ainioyg spectruin directly ftom
the governument can send their
inputs for the demand study Hn-
Lil'S 9, the Dol said.

—— BRIEFLY —
Bankcreditup

Mumbai: In the fortnighr
ended July 29, bank credit
rese 1452910 112368 lakh
aore and deposits 2.14% 0
U69.7 ldK! i cTure, asper data
frum the RBI's Scheduled

US inflation slows
from a 40-year peak
but remains high

'osinon
inlidia s on Juty 29,

Pilotlicence

New Dethi: The Directorate
Geaeral of Civil Aviation
{DGCA) on Wednesday 1s-
sued guidelines for medical
exaiiners to assess fimess
‘oftransgender persors wiho
Iuve apyied for cae i nercil

piot Lcence.
Alibaba stake

Tokyo: Soft Btk Group Corp
said it would book a gain of
$34.1 billion by cutting ils
stake in Alibaba Group
Hokiing lo 14.6¢ from 23.7%,
ds (e ivestinent Lehe-
moth loaks to shore up its
cashreserve loweather the
market downturr. PTI

OilIndiaQ1PAT
New Ded: Oil India LA (OIL)
reparted a mdssive 206% rise
initsprofit afies 1ax{PAT) for
The quarter euded Jue 2022
at U1,555.49 crore against
¥507.94 crore during (he
year-ago quarter. ENS

TEDPRESS
WASHINGTON AUGUST 10
ALLING PRICES for gas, airline
lickets and clothes Tielped give
Americans a slight break fram
the painof high inflation last
maonth, though overall price in-
creases slowed only modestly

Oil up, bond
yields tumble

New York: Oil prices iose
Wednesddy 45 4 luwer-
thau-gxpected US inflation
figure drove investors inlo
nskier assets As of 1746
GMT, Brent rase 68 renis of

hadsaid that
1p CNPNs will liave to ensure
there is no interference caused
to any public network or any
otlier licensed user of spectruim.
The norms call for enter-
prises wanliug 1o oblain spec-
trum directly from the govern-
ment (0 take A 10-year
renewable licetce, for which the

FEARS OF FORCED
TWITTERDEAL

Musk sells
$6.9-bn worth
Tesla stocks

froi afour-decade igh hat was 0.7% 10596 09 and US W1
reached inJune, 83 cents,or 0.9'%, to 59193, Elon Musk APfile

Consunier prices 5 M il yieldan
per cent in July as against a year the rwo-year US Treasury
earlier, the government said fell103.34% rom 327% late San Fronisco: Tesla Ing chiel ex-
Wediesddy, downfrona9.1 per Tuesday and the 10-year ecunve Elon Musk sold $6 9 bi-
CerM year-Over-year rise in June. yield to 2.76% from 2.78%. lion worth of shares in the elec-
On aonrhly basis, prices were Wall Street, however, shot tric vehicle maker, saying 1le
unchanged from June toJuly, the up, with the S&P 500 rising funds could be used to finance 4
smallesr such rise in more than 19% (he Nasdaq composite porenrial Twliter deal ifhe loses.
twoyears Muchof the relieflast index by 2.5%, alid the Dow alepat barie with the social me-
month was felt by travelers: Jones Industnal Average by diaplatform,

Hotel rouni ousts fell 2.7 per cent
froin June to July, airfares nearty
8 per cent and renlal car prices a
whopping 9.5 per cenc

Last month’s declines in
travel-related prices helped
lower su-called core inflation, a
measare rhal excludes rhe
volarile food and energy cate-
gories (o provide a clearer pic-
ture of iwlerlying niflarion. Core
prices rose just 03 per cent from
June, the smallest month-1o-
monrh increase since March.
And compared wilh a year ago,

14%, a5 of 1:34 pm ET.
Bitcoin rose 3.3X to top
£24,000, REUTERS & AP

core inflation aniounted to 5.9
per celn in July, the same year-
over-yearincrease asin june,

Alltold, the July figures rased
hape that inflation may have
pedked after over 4 yedr of re-
lenrless increases. Stll, core
prices have slowed in the recent
past only rore=acceleratein sub-
sequent monrhs.

“In the (hupefully unlikely}
event that Twitter forces this
deal to close “and™ some equily
parmers don't come dhrough, it
tsinporrant 1o avoid an emer-
pency sale of Tesla swock,” he said
natweel late on Tuesday.

Shares of the microblogging
siterase 35 per centto $44.35in
early rrading, but were sill sig-
nificantly betow Musk’s offer
price of 554 20 per share. Musk
in early Juty tare up his April 25
pact to buy Twatter for 544 bil-
lion. REUTERS

submitler.

i Rs 47541 crore in
Noverniber 2021 dso.

At present, 41 per cent of tax
rollected is devolved in 1 instal-
iments during a financial year.

The advance release of the
e devolution At io states
is expected 1o ease fiscal pres-
sure of stales and incenlivise
them for exra spending espe-
cially alter the end of the com-
pensation medhunisin under the
Goods and Services Tax

losses arisinng due toimplemen-
Tation of the taxarion regirme, for
five years since its rollout, This
came to anend onJune 3.

Experrs said that given the
higher-than-anticipated non-
s Lax revenies, v devolu-
Tion o states isexpected (o over-
5hoot the budget estimares.

“Presuming that Ihe amaunt
devobvedin July X
the Aufust 2022 F
Latter has Deen pegged as twu
moanthly instalments, implies
that atotal of Rs. 118 trillion has
been devolved n the first five
months of FY2023, which is
equivdlent 10 39% uf rlw BE We
anticipate that central lax devo-
Tution) will nesd b be as large a5
Rs. 9.3 trillion in FY2023, over
shooting the FY2023 Budget
Estinates, led by an expected
upstde in NON-excise [ax rev-
enues,” Adiri Nayar, chief scon-
ouniist, ICRA sadd

Given thar capital spending
and progects ivolve 4 consder-
able lead time, Nayar said, an
early reassessmeni of ihe
mmonthily amounts beirg shared
warh the states will help enable
themt to boost their capital
spending. “In FY2022, a larze
et o the ugsiile in tas devolug

GS1'(Ce toStates)  tion 10Q4, which
Act, 2017, the states were guar-  endled up rechicing Slale goveri=
ion at the inthat quarter

aneeed ¢

compounded rate of 14 per cent
Irom the base year 201516 for

Tt ebied o translate m higher
spending,” she said.

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 10,530 cr

ship, net worth, requirement of
specirum in various bands,
among other things, The DoT
said thar participation in this de-
mand study will nut enticle the
enterprises any claim for spec-
trum assignment. full report on

wivw.indianexpress.com

of aboul Rs 10,530 core. This is
tlie largest acquisition by JSW
Exiergy il a space where invest-
ment flows have been steadily
rising over Ue last few 1o,

The dral is being executed
through its wholly-owned sub-
sidiary JSW Neo Energy, ar will

Two new Galaxy
phones in Samsung’s

SHRUTIDHAPOLA
BENGALURU,AUGUST 10

SAMSUNG LIAS expanded its
fuldable pliore lineup witl lwy
new devices launched in Seoul,
Suuthi Korea: the Galaxy Z Fold 4
—which can open into a nearly
(ahle(-size display — and the
Galaxy Z Flip 4 with its iconic
“lip’ design are likely 10 furthier
cement Samsung’s domninant

foldable offerings

able applicatiun processing fee  ENS ECONOMIC BUREAU The deal isbeing
of Rs 50000 arki the licensee will  MUMBAI AUGUST 10
e required 1o follow stiplared - executed ghits
* network security honnsregard-  SAJANJINDAL-LED swWEiergy  wholly-owned

ing procurement of relecom  on’ signed anagree- idiary

i et w acquire Mytrah Energy’s

Eligible enterprises must 1,753 MW renewable energy ]M Neo Energy

i folin (¢ terprise value

help the company achieve s re-
newableded caparity growth
targetof 10 GW by FY25
Mytrah Energy's porifolio
comprises 10 witk! special pur-
pose vehicles{SI"Vs)with agen-
eration capacily of 1,331 MW
and seven soldr SPVswith agers

eration capaciry of 422 MW, op-
erating pritnarily in the south-
ern. western and central parts of
India The assets have power
purchase agreenieits dnd an dv-
erage remaining life of 18 years,
it saidin aregulatory ugdate.
The transaction, which is
subject  ro  Cowpetition
Comimission of India and other
customary approvals, is ex-
pected o be completed by
November 15, 2022, The enler-
prise value of Rs 10,530 crore is
after adjusting for net currenr as-
sels_subject taner working cap-
ital and uther adjustiments, FE

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE SUJARAT ELECTRICITY REGULATORY COMMISSION

Inthe mutcar of

The Galaxy ZFold 4 and
the Galaxy Z Flip 4 were
launchedin Seoul

s i roveriens over e pre-
vious generation, including the
lalest Qualcomm  flagship
processor, becter caneras and
bartery life for users. Samsung
lnas also improved mulritasking

position i
“Throughour ntwavening fo-
a0 "

on P!
Nearly 10 nullion foldable

y ex-
citenent for the foldables con-
tinues to  grow. We've
successfully transforimed this

« category from a radical project

(0.4 IdinsTream device lineup

p
2021 and the South Korean
player has a inajority of the idr-
ket, While players like Huawei,
Oppo and Vivo have released
faldable devices in the China

enjoyed by millions worldwide,”  market, these are not being sold
T™ Roly, president aind liead of — globally, keeping Saisung's
Mobile i Business ar i in chis segment un-
Samsung Electronics. challengad. Full report on

Boch phones come with var- www.indianexpress com
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For MPSEZ Utilities Limited
Sa/
Director

Petition No, 2133 / 2022, filed before the Hon'ble Gujsrat
Electricity Regulatory Commssion for seeking approval of the
Power Purchase Quantum and deviations from the Modet
s per the Ministry of Power guldelines
daled 06 03 2019, for Procurement of 600 MW Power under
Long Term from Power Stations set up on Design, Build
Finance, Own & Operate (DBFCO) basis by MPSEZ Utilities
Limited (MUL), Adani Corporate House, Shantigram,
Nr Vaishno Devi Cirele, S G. Highway, Khodiyar, Ahmedabad -

1. Pursuant to Honble GERC directive vide daily order dated
DB 08 2022 it s hereby notifled that the pprsons who are
interested n filing their views / comments / suggestions /
objections to the above Petition may file the same with
The Secretary, Gujarat Electricity Regulatory Commission
{GERC) 6th Floor, GIFT ONE, Road 5-C. Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an
affidaviL within 15 days from this publication and also
indicate whether they want to be heard in person One
copy of such submission is required to be sent at the below
mentioned address of registered otfice of MPSEZ Utilities
Limited, It Is also to be noted that the date of hearing in
this matter is scheduied by the Hon'ble Commission on

For reference of those who are Interested, copy of the
Petition (s available for inspection at the office of MPSEZ
Utillties Limited, 2nd floor, Adani House, APSEZ, Navinal
Island, Near Dhrub, Mundra, Kutch - 370421

The electronic copy of the above mentioned Petition is
available at the website www ad3niports.com,

PETITIONER

Regd Offlc:

dani Corparate House, Shantlgram
Nr Vaishno Devl Circle, S G. Highway, Khodiyar,
Ahmedabad - 382 421 (GUJRAT) India

Tel. No- +91 79 2555 7334, Fax No: +91 79 2555 6099

Lucknow



THEINDIAN EXPRESS, THURSDAY, AUGUST 11, 2022

2 EcoNnoMmy

455

WWW INDIANEXPRESS.COM

GOLD

®R ©

olL

RUPEE

SILVER

© 52,811

Mot ol o 1k Db

@ 79.51/USD

® 59665

el g i o, e e g e s i o St

@ 58985

SENSEX: SHNT7.29 W 357K (0 06%) NIFTY: 1753475 A 965 (¢ 06%) NIKKEL: 2781933 ¥ 18063 HANG SENG: 1Y A10.M4 W 392 6() FTSE: 74913Y A 324 DAX:13,55H47 & 2350

SECTOR WATCH
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Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

Tie US suftware giant ti-
tends to introduce social e-
connerce — group bnying
experience — in the Indian
markey, which woukd include
4 shopping app for Indian
consuimers along with their
soqial circle, luressing the
UNDC necwork ta discover
e best pricu g ainong retail-
ers and wilers

whatisonne? |8
nisaninitia- | 22
v diteildpie =
matingopenet- | =<
works for all |3
i =

aspects of ex-
change of guods
AN SETVICES (VET
digiral or electronic ner-
works, ONDC s tu be based
on open-sourced merhodal-
ugy, using open specifica-
tions and open nerwork pro-
tocols independent of any
specific platform. It is being
developed as acounrer lolhe
cumentduopoly in the Indan
e-coimerce market which
is largely dictated by Amazon

>
o

SOUMYARENDRABARIK  Microsoft coming
NEWDELHI, AUGUST 10 onboard ONDC
MICKOSOFTHAS become the ~ means that the

firsi bigtechcompany tojoin  government-backed
the Open Nerwork for Digiral .
Commerce (ONDC), a gov- project gets its first
ernment-backed project  international

amed arenabling small (er-

chants and moim-and-pop garguecpame

stores in some parts of the

country [o access processes  suppty chain like biying sell-
4nd techuologies that are g dnd togistics services,
typically deployed by large e

coImmerc suchas work?
Amazon and Ripkart. The ONDC plarform lies in

the mitdle of the itwerfaces
hosting the buyers and the
sellers Sa far, the buyer sicle
ineerface is being hosted by
Paytm, wheeas the selle|
side miterface 1s being losted
by players like GoFrugal, etc.

When a buyer searches
for an item on the 'ayo app,
for where ONDC l1as gane
live, the app wall connect
the ONDC plai-
farmn, which will
connect it o
seller side inter-
Facesthat will st
allihe sethers iha

el marke e i BT

RESERVE BANKISSUES GUIDELINES TO CURB MALPRACTICES CapeX push- U.IGL'CI'

Digital lending norms:
credit to a/c, sans third party

ENSECONOMIC BUREAU
MUMBAI/NEW DELHI, AUG 10

AIMING TO curbrising malprac-
ticesinithe digital lending ecosy-
stem, the Reserve Bank of India
(R o0 Wednesday issued gu-
idelines for enrities engaged in
digital leniding, wirh e norms
stating s all dezical loans must
e i shwrsed anct repaid thimagh
bk 015 of regulared enti-

WORNING GROUP
RECOMMENDATIONS

business, enlities authorised Lo
carry our lending as per other
SLAILORY OF Fegulatory provis
stons but not regulated by the
tifi n o

Direct

or dwrges payable (o LSPsinthe

credit intermediation process

shall be paid directly by the RE

and not by the borruwer.
N A

REL and
the purview of ary statulory or
rRUIAONY Provisions.

The latess regulatory frame
wark is focussed on the digital
lending ecosystem of RBI's reg-
ulated entities (REs)and the LSPs
engaged by them to exiend
credu fadlitation services. As for

fac svate-
ment {KFS)must be provided to
the borrower Defore executing
the bt conitract. The all-indu-
sive cost of digital koans in the
form of annual perreniage rale
(APR) wall have to be disclosed
10 hormwers. The APR shill also
form part of KFS. Autoinatic in-
creases in credi limir without
the explicit consent of borrow-

in two instalments
released to states

Advance instalment along with
monthly tax devolution from Centre

ENSECONOMIC BUREAU EASING PRESSURE
NEW DELHI, AUGUST10 T

: W The advance release
THE CENTRE on y e~ ol the

leased | alivent ia ates |
addition o the regular manthly expected tuease fiscal
instalment of Lax devolution 1o pressure of states and
states totalling Rs 116 Lakh crore incentivise them for g
wilh an aiin 1o increase capital extraspending

and developmenial expenditure,
“Thusis in line with the com-
mitnent of the goveruent to

 Theloan
CONrACT st provide for 3 cook
g-offorl P

s th hands of stases o
accelerate thelr capital and de-
velopmental diture. The

whsch borrowers can exit digital
loans by paying the prinapal and
the proporrionate APR witholt
any peudlty.

All digiral lending producrs
exterded by RFs over merchant
plarfors involving short term
credliv or deferred payimenis
must also be reported to credit
bureaus by the REs. WITH FE

Liniewn Convermment has releassd
two instalments of tax devolu-
tion to srare governments
amounting to Rs 1,16,665.75
crore on 10th August, 2022, as

lossesarising due foinplenia-
[anon of the Laxation regime, for
five years since its rollout. This
came to an end on June 30.
Experts sald that given rhe
higher-than-anticipated non-
excise rax revenues, tax devoli-
nouto suteslsexveﬁed toover-
shoor the budger estimares
i "

againstionual ly
tion of Rs 58,332 86 rrore,” a
FAnanre Minismy staceinen sqid

The Cenrre had, in January,

devolvedin)uly 2022 was haifof
the Augusr 2022 figire, as thie
latter has been pepged as two

releasedt an
of tax devolution I state: goven-
ments ing to Rs 47.541

16% e
P o )

15 anly, without pass-through envities falling in the second cat-
of lending service providers S'The normsissued on egory. the respective regulator
(LSPs ) or other third parties. Wednesday by the may consider I
The rsortns fllow e recone- Heserve Bank follow the on digital lending, based on the
mendaons of 3 wo . ol 2 of the work-
Tor digital fending whose repon ‘working group for ing groug. the R said. For enti-
was imacle public last Novernber, digital lending, whose ties in the third category, the
“The concems primarily relate o reprt was made public working group has suggested
unbridied engagement of third iast November specific legislative and institu-
parties, mis-selling, breacti of tional interventions for consid-
ddra privacy, unfair business eralion by the governient o
conduct, charging of exorbitant The requlator dassified digi- — curb llegitimare lending.
umerest rare<, and nnethical re-  1allerklersinm three calegories: Apart [rom diree distursais
covery practices,” the central  entitiesregulared bythe RBland  and repayments of digital loans,
bank sudinthe inalgundehnes.  perimitted (o rarry ot lendhng  the normis mancdate thacany fees
¢ 5 Share of pure
PE/VC investments plummet 40% 3w,
. 18 ’ greal
69% in July to $3 billion " ol
) : Irestmanits, compared tn90% in
Investments by pnivate equity and venture capitai July 2021 and B2%in June 2022
(PE/VC) funds into Indiun entities fell by 69% to §3 billion
during july, ¢ report by IVCA und EY suid A,

have listed that SLOWDOWN N DEALMAKING  just six such deals of over $100
pariicular ilem ACTIVITY canbe the result of millioe aggregating to §2.2 billon
On the ONDC global henchwinds e recession
there will be several other andhighimerest rates inthe LOWEST INVESTMENTS FOR
Dbackend partners such aslo- devloped workd ANY MONTH ins ysar wers sesn
gistics service providers, e~ in Jully, which wees alsa bower
terpri e plainers, e- (¥ TR thar the §4.0 bill
commerce store Nosting wasa causeforthe shortfall with  across 138 deabsin June

service providers, erc.

What Issues willit solve?
An ONDC strategy paper
published earlier this year

Buyouts — the only segment thot recorded o growth — was
the best performing deal type In July ot $1.6 billion ocross 5§
deals, as against $1.1 biffion i July 202] across 9 deals

R
lest 18

cTore in addition to the regular
devolution for the month, taking
the 1otal release anonnt to Rs
S8 crore, it had advanced the
payment of an instalment af tax

u of s 47,541 crore in

ranths=—ts $520 millen

RECORDED LAST
MONTH, AGAINST
134 DEALS IN THE
YEAR-AGO PERIOD

Infrastructurs Yield Plus fund buy sight road

Lorgest deol in July saw Edelwelss |
assets of LAT for $B86 million

and Walmart-owned
Flipkart. In May, Lhe
Department for Promotion of
Industry and Intemal Trade
{DPIT) went live withONDC
with a test run in cities like
Dellii-NCR,  Bengaluru,
Coimbatore, Bhopal, and
Shillong where il plans to un~
board 150 sellers.

What does Microsoft
Joining the platform
mean and who else is
there on board?

Microsoft viilxsarding the
ONDC wagon means the
|roject gets its first itirerina-
tional marquee name ahead
of its Bengaluru launch.
Many participants are cur-
yently live on the ONDC niet-
work, uffering a number of
services in the e-commerce

agged e
of global players in India's e-
COINDIETTE eCOSYSTEN, Poilil-
ing out that the large quan-
i ol investment required
1o build competitors ro the
inregrared solutions offered
by the big players has be-
come aneniry barrier for dig-
ital marketplaces. It also
flagged the inability of mar-
kerpldce sellers to move out
of the plarform ecosystem
given 1hat 1he valie rreared
by rhese small players is
stored wirh the larger plat-
forms. with this 11 inind,
ONDC eyes mansforming the
marketplace ecosystein from
anoperator-drven pladfonm-
ceruric modelto a aliLior-
drrven interoperable decen-
wralised network.

Fult report on

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST ¥100 CR

Pvt SG: DQT invit

ENSECO

es cos for study

NEW DELHI AUGUST10

THI RTMENT af Telecon=
municarions {DaT) on Wedn-
esiday invited stakeholders (o
participare in a demand study
for direcr assignmentr of spec-
ruu for SefTing up caprive 11one
public networks {CNIPNs), also
knowi1 as private 5G lietworks
Enterprises with a net worth
of a least Rs 100 crore who are
willing, to set up CNPNs by ob-
taining spectrum directly fram
the guverimuent can serxl their

wm

— BRIEFLY —
Bankcreditup

Mumibai: I the Fortiight
ended |uly 29, bank credit
e M52 o 12369 lakh
erore and deposies 9.14% 10
LT Lakdyomore, as perdata
from rhe REI's Scheduled
Bariks"Staeement of Positon
inindia s on Juby 20,

Pilotlicence

(

sued guidelines for medical
ExAITINEs 1 assess fimess
ol mansgencher persons win
e appied forcommencial
pilot licenie.

Alibaba stake

Todkyo: SoftBank Group Com
setic] it ek Dok & oy of
$34.1 billion by curming its
stake (0 Alibaba Croug
Holding to 145% from 237X,
as the investment behe-
moth Jooks 1o shore up its
cash reserve to weather the
"iaries downtum. PT)

OilindiaQ1PAT

Neew Dl OR i Lt {011
reported aimassve 206X rise
s profic afier Lax (PAT) for
thie cuarter ended June 2022
5.44 CTore against
50794 crure duriing the
year-zguquarter. ENS

nputs for un-
1il Serenilier 9, e DoT saicl

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASH N AUGUST 10

Anwericans a slight break from
e grain of high inflatien lase
oty thegh overall price in-
creases showed only modestly
froam a fouidecade hagh it was
reached in Juse.

(Consumer prices jumped 8.5
i July as against o year
government said
i from a .0 per
CEIM year-over-year rise i june.
Onamanthiy basis, prices were
uiichianged from Jue to july, the
smiallest such rise in more than
two years Muchof the refief Las
month was feit by travelers:
it oo eoses fell 2.7 percerd
from Jume 1o July. airfanes nearly
8 per cent and rental car prices a
wihopping 9.5 per cent.

Last month’s declines in
wravelarelated prices helped
bawer so-called core inflation, a
measure that excludes the
wolatile fopd and energy care-
BOTIES 10 Prowicle & clearer pic-
Fure af undertyivg inflation. Core
preces rose just 0.3 per cent fron
Junse, the stitallest 1

Oil up, bond
yvields tumble

New York: Oil prices rose
‘Wednesday a lower-
than-expecied USinflation
figure drowe rs itht
riskier assers. As of 1746
GMT. Brent rose G8 cents, o
1059694 and LS WTI
83 cevnts. on 0.9%, 10 59133,

are typically
AU setupby. Ppri organ-
isation like facrories for Ueir pri-

v use and are ot accessibée [0
the general pulslic, The DT ha
issued ‘Guidelines for Captive
Nrn-Public Nevwnirk license in
Jutie with an aim tosef up a reg-
ulatory framework for CNPNs. [t
Liad said that enrerprises setting,
up CNPNs will have ro ensure
there is na interference caused
te any public network or any
other licensed user of spactrun.

The norms call for enter-
Pises wanting (o oblain spec-
rrum directly from the poveny-
ment to take a [O-year

renawdlile licence, for whidyihe

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk A’ fi

the yiekd on
1he twa-year 15 Treasury
fell 10 3. 14% from 327% Lare
Tuesday amd the 10-year
yield ro 2,76 from 2.78%,
Wikl Sereet, however, shat
g, with thie 5EF 500 rising
LEr, the Nasdan composite
frwkex Ly 2,57, ol the Dosy
Jomes Industrial Average by
1A%, as nf 1:34 p.m ET.
Eircoin rose 3,3% 1o tap
§24,000. REUTERS A AP

core inflatwon amonnted 1o 5.9
per cent in july, the same year-
DVET-YEaT i Tease 15 in fune,

Allrold, the juy figures rised
hape that inflaton may have
pedhed after over 4 year of fes
lentless increases. still, core
prines lave stowad i1l

month increase since March.
And | will 4 year agn,

|

ppast enly bo re-acelerate insub-
sequen s,

San Fruncisco: Tesla Inc chiel ex~
eculive Flon Musk sold $6.4 bik-
lion wortt of slares in the elec-
tric vehicle iaker, saying the
funds could be used to finance a
potential Twitter dealifhe Inses
4 legal battte with the sodal ne=
dlapladonn

“In the (hopefully imlikely)
event thar Twitrer forces this
deal Lo dose *and® some equity
parters doir't come tirough, it
is important to avoid an emer-
geucy sale of Tesla stock,” he said
1na tweet late on Tuesday.

Shares of the microblogging
siterose 3.5 per cent to $44.35 in.
eaily itading. but were still sig-
uificantly below Musk’s offer
pnice of $54.2C per share. Musk
(1 earty Juty tore up lis April 25
pact to buy Iwitter for $44 bil-
lion. REUTERS

wor 't duarge any li=
cence fee. An applicant will have
10 pay a one<titne ion-refund-
able application processing fee
of R S.000 2l the licensee will

Meverniber HE1 also,

Al present, 41 per celit uf ax
cullected is devolved in 14 instal-

o al yoar,

e advance release of the
L clevolistion anoussl 1o s dles
s expected 10 ease fisc, -
sure of states and incentivise
them for extra spending. espe-
cially after the end of the com-
pensation mechuanisn under fwe
Goods and Services Tax (GST)
regime, an official said. As per the

monthly s, implies
that a total of Rs. 3.18 trillion has
been devolved in the first five
mionths of FY2023, which is
equivalent to 39% of the BE. We
anticipare that ceniral tax devo~
hution will need 1o be 25 large as
Rs. 5.3 trillion in FY2023, over-
shooting the FY2023 Budget
Estimates, bed by an expected
Upside in onN-excise [ax rev-
enues,” Aditi Nayar, chief ecot-
<1 ICRA said

Given that capital spendig
Al progecis dviive 4 considers
abie lead time, Nayar said, an
early reassessment of the
mathly amounts being shared
with the stares will help enable
themn 1o boost their capital
spending. “In FY2022, a large
pars of the upside in tax devolu-

GST (Compensation to States)  rion was backended to Q4, which
AT, 2017 (he states were guar-  ended Lp reducing sare grverm-
ion at the  ment rhar quarter

anteed ¢
cainpounded rare of 14 per cent
fruin the base year 2015-16 for

bt dict mot transiate 1o hagher
spending.” she said-

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

ENS ECONOMIC BUREAU
MUMBAI, AUGUST 10

e recquired b foll pul
netwnk SPOURy nnmme regard-
Ing procurement of telecom
CUEATIETN 0 (rushed sources.
Fligible enterprises must
subnurtdetailsinduding owoer-
ship, et worth, requirement of’
spectrum in various bands,
amaong other things. The DaT
said that parmapacion in this de-
nand siudy will not entille the
enterprises any claini for spec-
trum assignment. Full report on
waww mdierprexs (om

SAJAN JINDAL-LED JSW Energy
o Weddnwesday sigreed an agroe-
e 0 aCouuire Mytrah Enengy's
1,753 MW renewable energy
porrfolio for an enrerprise value
of shouit Rs 10,530 crore., This is
the largest acquisition by JSW
CGnergy in a space where invesi-
ment flows have been steadity
rising nver Lhe last few months.

The deal is being execuled
through its wholh-owned sub-
sididry [SW Neo Favergy, and will

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
EBENGALURU, AUGUST 10

SAMSUNG HAS expanded its
foldable phone Lneup with two
new devices launched in Seaul,
South Korea: the Galaxy Z Fold4
— which can open into a nearly

. tablet-size display — and the

Galaxy Z Rip 4 with its icanic
*(lip’ desig are likely to funbier
cement Samsung’s dominant
position inthe foldable segment.

The deal is being
executed through its
wholly-owned
subsidiary

JSW Neo Energy

help the conpany achieve its re-
newable-led capacity growth
1argel of 10 GW by [Y25.
Mytrah Energy’s portfolio
comprises 10 wind speaal pur-
puse velucles{SPVs)with agen-
eration capacity of 1,331 MW
Al sevensolar SPVs with ageti

erdlion capadity of 422 MW, c| =
erating primarily in the soutrs
#m, western and central pans ol
India, The assers have pnwer
Purchase agreements and an av-
vrage remaining life of 18 years,
1t said in a regularory updae.
The rrausaction, which s
subject  to  Competition
Conumission of India and oaher
customary approvals, is ex-
pecled to be completed by
Navember 15, 2022. The enter-
prise value of Rs 10,530 crore 1s
after adjusting for netcurrent as~
sets, subject to net working cap-
1al aix) o her adjustinents. FE

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION

Inthe matter of

Petition No 2133 / 2022, filed before the Hon'ble Gujarat

(of the

Regulatory C

The Galaxy Z Fold 4 and
the Galaxy Z Flip4 were
launched in Seoul

oUs IProveLienes over th pre-
wiouLs generation, including the
latest  Qualcomin  flagship
processor. becrer cameras and
battery life for users. Samsung
has also improved multitasking
on these phones.

 our unwavering fo- Nearly 10 million foldable
cus andd indust ip,ex-  phones’ i in
citement for the foldables con- 2021 and the South Korean
rinnes ro  grow. We've playerhasamajority of the mar-

successfully transformed this
rategory from a radical project
o d 1uainsiream device lineup
enjoyed by mitlions workdwide,”
T™ Roh, president and head of
Mobile eXperience Business at
Samsung Electroncs.

Both phones cone with var-

ket. While players like Huawei,
Oppao and Vivo have released
foldable devices in the Chind
imarket, these are not being sold
glabally, kesping Samsung's
dominance in this segment un-
challenged Full report on

www.indianexpress com
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For MPSEZ Utilities Limited
Sa/-
Dlrector

Power Purchase Quantum and deviations from the Model
as pef the Ministry of Power guidelines
deted 06 03.2019. for Procurement of 600 MW Power under
Long Term from Power Stations set up on Design, Build,
Finance Own & Operate (DBFOQ) hasls by MPSEZ Utiities.
Limited (MUL) Adani Corporate House, Shantigram,
Nr Vaishno Devi Circle S 6. Highway, Khodiyar. Ahmedabad ~

1 Pursuant to Hon'ble GERC directive vide daily order dated
0B 08 2022, itis hereby notified that the persons who are
interested in Filing their views / comments / suggest(ons /
objections to the abave Petition may file the same with
The Secretary, Gujarat Efectricity Regulatory Commission
{GERC) 6th Floor, GIFT ONE, Rosd 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the aocuments an which they
want to rely upon in flve sets. duly supported by an
affidavit within 15 days from this publication and aiso
indicate whether they want to be heard in person, One
copy of such submission js required to be sent al the below
mencioned address of registerad office of MPSEZ Utilities
Limited. It is aiso to be noted that the date of hearing in
this matter 1s scheduied by the Hon'ble Commission on

For reference ot those who are interested, copy of the
Petition is available for inspectlon at the office of MPSEZ
Utilities Limited, 2nd floor. Adani House, APSEZ, Navina!
Island, Near Ohrub, Mundrs, Kutch - 370421 v
The electronic copy of the above mentioned Perition 1s

available at the website www adaniports com

for seeking

PETITIONER

Ragd Office: Adani Corporate House, Shantigram,
Nr Vaishno Devi Circle, S, G. Highway, Knodiyar,
Ahmedabad - 382 421 (GUJRAT) Ind)a.

Tel. No: +91 79 2555 7334, Fen No: +91 79 2555 6099
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SECTOR WATCH
CONSUMER INTERNET

SOUMYARENDRA BARIK
NEW DELHIL AUGUST 10

MICRUSUFT HAS become tlie
[irst big tech compary to join
the Open Network for Dipital
Commerce (ONDC). a gov-
emment-backed project
aimed a1 enabling simall mer=
chidnts and mom-and-pop
slores in some parts of rhe
country to access processes
and teclinglogies that are
typically deployed by large e-
commerce platforms such as
‘Amazon and Flipkart.

The US saftware giant in-
tends to introduce social e-
commerce — group buying
expenence —in the Indian
market, which would include
4 sioppiug app for Incian
consimers along wilh Lheir
social circle, haniessing rhe
ONDC nerwork to discover
tlie Lest prwctg dim g retdik
ers and sellers,

‘What is ONDC?

Ivis an initia-
rive aived at pro-
OO OPen et
works for all
aspects of ex-
change of goods
A SPTVICPS over
digital or electronic ner-
works. ONDC is to be based
onopen-sourced me(hodol-
ogy. using open specilica-
dons and open heework pro-
tocols independent uf any
specific plarform. 11 is heing

EXPLAINED

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing

Microsoft coming
on board ONDC
means that the
government-backed

project gets lts first
international

marquee name

supply chain ke buying. sell-
ing and logistics services.

How does ONDC work?
he ONDC plarform lies in
the middle of the interfaces
liosting the buyers and the
sellers. S far, the buyer side
interface is being hosted by
Payrm, whereas the seller
side interface is being hosted
Iry players like GoFrugal, e1c.
‘When a buyer searches
foranirem on the Payrmapp,
[ur where ONDC has gone
live, rhe app will connect 1o
the ONDC plar-

it 1w

seller side inter-

facesthat will list

alithe seliers that

have listed that

. particular item.

On the ONDC,

there will be several other

backend panmers such as lo-

glstics service providers, en

(erpoise resotirce planiiers, e

commerce store hosting
service providers, erc.

e o s a1 1900 5

RESERVE BANK ISSUES GUIDELINES TOCURB MALPRACTICES Capex pUSh: ﬂ.l()L-CI‘

Digital lending norms: Direct
credit to a/c, sans third party

ENS ECONOMIC BUREAL
MUMBALNEW DELHL AUS 10

AIMING TO curb rising malprac-
tices in the digilal lending ecosy-
atem, the Reserve Bank of India
[#81) on Wednesday issued ju-
Idelines for eities engaged in
digital lending. with the norms
statling that all digiral loans musi
be disbursed and repaid throgh
bank accounes of regulated eti-
Ties oy, withon pass<hmugh

of lending service pr
{LSPs) or other third parties,
The norms Eallow the room-
merdarions of a working group
for digital kencling, whose report
was macke puldic kst November.
“The concenis priowicily relle to
unkrriclled engagement of third
parties. mis-selling, breach of
data privacy, unfair business
ot chesrying, of exurbitai
iverest rares, anc unethical re-
rovery practices,” the central
Dk said in the finsal guidkelines

business, entities suthurised o
rarry out lending as per other
STANHOry of regulatory provi-

o charges payabie 1o LSPs inthe
credit intermediation process
shall be paid directly by the RE

in two instalments
released to states

Advance instalment along with
monthly tax devolution from Centre

55005 but not by the:
RBL ad enith id

And not by th
)

tstate-

the purview of any starutory or
e ARrY [IrTitions,
T'he Larest regulatory frame-

ENSEC BUREAU
NEW DELHI, AUGUST 10

menit { KPS} must be
the hormaser before exeoiting
the loan contract. The alkinchi-

THE CENTRE nay Wierinexiay re-
leased anadvance instalment in

EASING PRESSURE

WThe advance release
of the tax devalution
AMOUNT 0SS is

Tl resgalaton classifed digi-
tal lenders intothree Calegones.

curs illegatimate keawling.
Apan from dinect disbursals

Jaans,

SOt T W and
permilted to carry out lending

Py ,
the nomms mandare that any fees

platforms inmubving shum tenm
credit or deferred payments
must also be reported to credit
Inareais by the RES, WITHFE

tion of Rs 58,332.86 crure,” 4
Finance Ministry statement sad

The Centre had, in January,
released an advance instakment
of tax dievolution to state goven s
ments 10 ke 47.541

‘PE/VC investments plummet
69% in July to $3 billion’

Investments by private equity ond venture capital
(PEAVC) funds inwo Indian entities fell by 69% 1o 3 billion
eluring fuly, a report by IVCA wid EY suid

SLOWDOWNINDEALMAKING  just sixsuch deals of over $100
ACTIVITY canbe it of g9re $2.2bllon
global headwings like recession
and highinterest ratesinthe LOWESTINVESTMENTS FOR
duvaloped workd ANY MONTH in a ysar were seen
I July, which were st lower
ABSENCE OF LARGE DEALS than the $4.9 bilion recorded
wias acause for the shortfall with  across 118 deals in June

erore in addition ro the regular

of tax

40 Shiare of pureplay 76[’&‘“"““'" devnhirion for the manth taking
PEN ! the tutel release amutint o Bs
h d ps= which had gh L0082 crove. W had advanced the
| legup 4 Py {an
o laat 18 e ution of Ks 47,541 crore in
July 2021 ard BZ% in June 2022 morths =10 $B820 milion Novernber 2021 also.

At present, 41 per cent of fax
PENG codlected is devobeed in 14 instal-

7 DEALS ments duning a financial year.
RECORDED LAST The advance release of the

il M)
\

-

MONTH, AGAINST
134 DEALS IN THE
YEAR-AGD PERIOD

Depart et for Proaction of
Ineustry and hnternal Trade
(ENPIT Jwwent Live with ONDC
with a test run in cities like
Delhi-NCR.  Bengaluru,
Coimbargre, Bhopal. and
Shillong where it plans to on-
Dboard 150 selfers.

mean and who else is
there on board?

Bdicrosoii onboanding ine
ONDC wagon means the
project gets its first intena-
wgnal e Lkt dlwcail
of its Beagaluin lwneh
Matry PArTicipants are cur-
reirly live on the ONDC net-
wurk, offering « number of
services in the e-<commerte

g o that the Large guar-
rum of nvestment feouined
10 buikd comperitors fo rhe
integrated selutions offered
by the big players has be-
come anentry barrier for dig-
ital markecplaces. It also
flagged the inability of mar-
keiplace sellers to move oul
of the platform ecosystem
gIVEN thar the vahie creared
by these small players is
stored with the larger plat-
forms. Wit inis in mind,
DD eyes transforming the
marketjplace ecusystem fruen
briveess plat

INPUTS FROM ENTERPRISES WITH NET WORTH OF AT LEAST FI0D0CR

Pvt 5G: DoT

ENS ECONOMIC BUREAU
NEWDELHLAUGUST 10

THE DEPARTMENT of Telecum-
mnicalions (DaT) on Wedne-
esday invited slakeholders to
paricipate 1n a demand study
lor direct dssignmein of spec-

Thiese ietwurks are ypecally
sel up by an enterprise or organ~
Isation like factories for their pri-
vdte use and are not accessible tu
the general public. The DoT had
issued ‘Guidelines for Captive
Non-Puiblic Network license’ in
Junewirhan aim to set upa reg:
NI

invites cos for study

BT woni't clismge diny -
cencefee. Anapplicantwill have
m pay a one-time non-refund-
able apphcation processing fee
URs 50,000 4nd the licensee will
be required to follow stipulated
NErwork secunty Norms regart-
ing procurement of telecom

from trusted suurces.

uldtory fy PNs. It

irum for seiiing up capiive nan-
[ubdic networks (CHPMNE), aluo
lenowin as private 56 netwarks,
waith a ned worth

cenliie mindel roalaciliaroe-
driven intermperable decen-
rralised nerwork.
Full neport on
www.indignexpress.com

—— BRIEFLY —
Bankcreditup

Murnbai: In the fornight
ended July 29, hank credit
rose 14.52% 10112369 lakh
crure and deposits 9.14%
TIERT ko, a5 perdata
from the REI's Scheduled

Eigerpris
af at least Rs 100 crore who are
g 1 58t up CHPNS by ob-
taining spectrum directly from
the grnerimment can send Cheir
inputs for the demand study une=
til Seprember G, the D01 said,

US inflation slows
from a 40-year peak
but remains high

)

T Inclias e i Jusly 29,

Pilot licence

Wew Delhi: The Direciorate
General of Crvil Aviation
[ DGOA) on Wednesday is-
sued guidelines for medical
ExAmiers 1o assess fitness
of iransgender persons who

WASHINGTON AUGUET 10

FALLING PRICES for gas, airline
tickets and clothes helped give
Amiericans a slight break from
thie pain of high inNation st
manth, though overall price in-
creases slowed only modestly
from A four-Cecade Tigh that was
reached inJune.

514.1 billion by cutting its
stake in Alibaba Group
Holrling m 14,68 from 23,75
as the behe-

v apgiiedd for commerial Consumer prices pumped 8.5
ikt lioence. percent in July as against a year

edrlier, the government said
Aiba m Wednesclay, down from a S per

CIL YRAT-CVEF-Y AT RS i1 June,
Todkya: Softt roup Cons na iy basis, prices werne
satic] it winakd buock a gain of urchiaiged from urne o uly, the

smallest sich rise in maie than
rwayears. Muschof the relief last
month was felt by travelers:

ot Kook 1o share up its
canhrserve ir weather the
mmarket gownium, P

OilindiaQ1 PAT
New Deefiri: Ol Inciia Ll (ALY
reported a massive 2068 s
Enis profin alver tae (PAT ) foe

Hocel W27 percent
from June 1o Juty, airfares nearky
B pereent And renral car pricesa
whopping 9.5 per cent.

Last montl's declines in
travel-relatsd prices nelped
lower so-called core inflation, a
measure that exchudes the
valdrile food and energy cate-
gories to provide a clearer pic-

they |june 202
at £1.555.40 crore against
507,94 crure during the
YEAIR0 TR ENS

e of uncle Core
prices rose just 0.3 per cent from
June, the smallest menth-to-
month increase since March,
And compared with a year ago,

Qil up, bond
yields tumble

New York: Oil prices rose
Wednesday as a lower-
Hhag-pected US inflation
Tiguire drove imvesiors into
riskier assets. As of 1745
GMIT, Brest rose GE cengs, or
0T, to $06.99 amd US WT1
B3 cents, of 09X, 10 59133,

up CNFNS will have (o ensure
thete is 10 ingerference caused
to any public network or sy
ather licensed user of spectrum.

The norms call for enter-
prises wanting to obtain spec-
rum directly from tle govern-
ment (o take a 10-year
renewable licence, for whichrhe

FEARS OF FORCED
TWITTER DEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk Apfite

The yield on
the two-year LIS Treasury
Fell b 3.04% fruen 327% Ltz
Tuesday and the 10-year
yield o 2.76% from 2.78%,
Wall Street, however, shot
s, with the S&F 500
LAY, the Nasdag) compao:
i by 2 5%, andd the Dow
Jones Industrial Average by
14X, as of 1:34 pm ET.
Bitcoin rose 3.3% (o wop
$24/WN). REUTERS & AP

core inflatkon amaunted 1o 5.9
e cent in July, the same year-
OVET-Year iCTease 4 i fune.

Al ok, the Juby figures raised
hope that inflation may have
peaked after over a year of re-
lentless increases. Still, core
prices huve slowed inthe recent
[past cnby 10 re-acrElerate in sib-
sequent monrhs.

San Francisco: Tesla i chiefex-
eculive Elon Musk sold $6.9 bi-
lion worth of shares in the elec-
tric vehicle maker, saying e
Tunids could be used to finance 4
potential Twirrerdealif he loses
alegal battle withrhe social me-
dia platform,

“Iir the (hopefully unlikely)
event |hat Twitter forces this
deal ro clnse *and® some equiry
panners don't come through, it
s important 1o avoid an emer-
genry sale of Tesla stock,” be said
i rweet late on Toescday.

Shares of the microblogging
site rgse 3.5 percent o $44.35m
earty irading, but were still sig-
nificantly below Musk's offer
price of $54.20 per share. Musk
i earty July tore up his April 25
pact to bury Twitrer for $44 bil-
lion. REUTERS

Eligible enterprises mus(
snbmit details including owner-
ship, et wortl, requirement of
spectrum in vdrious bands,
among ofher things, The DoT
said that participarion in this de-
mand study will not entitle the
enterprises any claim for spec-
trum assignment, Full report on

www.indianexpress.com

pedasacountertothe  What solve? Buyauts — the only segment that recorded o growth — was Largest deal in July sow Edalwalss Soumrr: VEA
current duopoly in the Indan An ONDC strategy paper the bt parforming deal type in July at $1.8 billlon ocross 5 | infrostructure Yield Plies fund buy eight road | EEGPT
e<commerce market wlich  published earlier this year deais, as agoinst $1.1 bilen in July 2021 ocrass § deals aszets of LAT for S88E milllan
is largely dicalec by A Nagged the risi i
and Walman-owned  of glabal playersin India's e~
Fiipiari, 10 May, (i commeneecosysiem poiii-

tax devolution amount to states
is Fupected oeavwe fiscal pres-
sure of stares and incentivise
Lhem for extra spending, espe-
clalty alter the end of the com-
perisation mechansmuler the
Goods and Services Tax (GST)
e, i official said. As per the
CAT (Compensantion 1o Stales)
Act, 2017, the 1ates were guar-
anteed compensation at the
compoutided rate of 14 per cent
from the base year 201516 for

work s focussed on the digital — sive costof digital Joans inthe  addition w the regular monthly expected toease fiscal

ending ecosystem of RBFs reg= Toem of annual percentage raie  instalmens of 1ax devobistion 1o pressure of states and

lated enithes (REs)anclthe LsPs  (APR) wall have to be dischosed  statestotalling Rs 116 lakhcrone incentivise them for

engaged by them to extend  tobormowers. The AFR shallalso  with an akm to increase capital extraspending

credit facilication services. Asfor  form part of KFS. Automatic e and develupmental expenditure,

entities fallinginthe secondcat-  creases in credit Bt wichoug “Thiis i ins liave wwith [ he corm-
W The ued egory, the respective regudator  the explicit consent of borrow-  mitment of the government 0 losses dh Pl
Wednesday by the may consider crules  ersh i Theloan handsof statesto  tation of the taxathon regime, for
Reserve Bank follow the oo digital lending, based onthe  contract must provige for acook— accelerate their capital and de-  five years since its rollou, This
i i fa i the work=  ing=ofT orlook-up perioc during  velopmental expenditure. The  came o aneénd o1 June 30,
working group for ing group, the RE| said, Forenti-  which borrowers canexisdiginal | Union Government has released Experts said that given the
digital lending, whose ties in the third category, the  loansby payingte principaland — two instalments of tax devoly-  higher-than-anticipated non-
report was made public working group has suggested  the proportionate AFR withous — tion (o stale governments — excise Lax revenues, ta devolu-
last November specific legistative and instinie — any penaliy. amounting 10 Rs LI6665.75  toniostates sexpected toover-

tional ineerventions for consid- All digieal lending products — crore on 10ch August. 2022, a5 shoot the bucget estimates.

eration by the government to  extenched by RES over merchant  against normal montily develu- “Presurming thar the amont

eviatveed i July 2022 was halfuf
rhe August 2022 figure, as the
latter has been pegged as rwo
monthly instalments, implies
Hhiat atotal of R 318 1 *lias
been devolved inthe fir
months of FY2Z023, which is
epivalent 1o 39% of the BE, We
dticipate Ut central b devo-
Fution will need o be as large as
s 9.3 wrillion in FY2027, over-
shooting the FY2023 Budget
Estimates, led by 4 expecied
upside in NON=-EXCise fax rev-
enues,” Aditi Nayar. choef scon-
omist, ICRA said.

Given that capital spending
and projects involve a consider-
anle bead time, Mayar said, an
early reassessment of the
mwntlily amounts being shared
with the states will hefp et
1hwem ta boost their capital
spending, “In FY2022. a large
part of the upside in tax devol-
tinnwas hackended o Q4, which
ended up reducing stare gowerm-
et bormowings in that quarer
bt did not translage o higher
spending” she saxl

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 10,530 cr

ENSECONOMIC BUREAU
MUMBAL AUGUST 1¢

SAJANJINDAL-LED JSW Energy
on Wednesday signed an agree-
me it fodceuire Mytral Eergy’s
1,753 MW renewable energy
portfolio for an enterprise vahie
uf about Rs 10,530 crore. This is
the largest acquisition by JSW
Cnergy in a space whee imvest-
ment flows have been steadily
rising over the Last few months.

The dedl is being executed
through its wholly-owned sub-
<idiary JSW Nen Energy, and will

Two new Galaxy
phones in Samsung’s
foldable offerings

SHRUTIDHAPOLA
BENGALURU, AUGUST 10

SAMBELING HAS expanded its
foldable phone lineup with wo
new devices Linclwed i Secul
South Korea: the Calaxy 7 Fold 4
= wihich can open inmo a nearty
tablet-size display — and the
Galaxy 2 Flip 4 with its iconic
‘Mlip* design are likely 10 further
cement Samsung's dominant
positionin the fokdable segment.

“Tirough our ulwdveruig fu-

The dealis being
executed through its
wholly-owned
subsidiary

JSW Neo Energy

lelp thecompdiy achieve its re-
niewable-led capacity growth
targel of 10 GW by FY25
Mytrah Energy's portfolio
comprises 10 wind special pur-
pose vehicles (SPVs)with ager-
eralion capacily of 1,331 MW
and seven solar SPVs with agen-

eranon capacity ol 422 MW, op-
erating primarily n the soutlw
envwestern and central pansol
India. The assets have power
purthase agreemenrs and an av-
erage remaining life of 18 years,
iLsald ind regulatory update.
The transaction, which is
subject o Comperition
Commission of India and other
customdry approvals, is ex-
pected to be compleled by
November 15, 2022, The enrer-
prise value of Rs 10,530 crore is
dfter acjusting for net current as-
sets, sibject to net working cap=
iral and orher adjusrments, FE

MPSEZ UTILITIES LIMITED

o PUBLIC NOTICE
BEFORE THE GLUJARAT ELECTRICITY REDULATORY COMAISSION

Inthe metterof

Electricity

Petition No 2133 / 2022, tiled before the Honble Gujarat

for seeking app! lof the

The Galaxy Z Fold 4 and
the Galaxy Z Flip 4 were
launched in Seoul

OIS FTIpovEMEnLS Over The e
viois generation, including the
latest Qualcomm  Aagship
processor, better cameras and
hattery life for users. Samsung
has also improved muldtasking

on these phones,
Nearly 10 millivit foldable
hinped giobally in

cusand industry -
citemnent for the foldables con-
tinues to  grow, We've
successfully ransformed this
category from a radical project
t0 A mainsrream device linevup
enjoyed by millions worldwide,”

* TM Roh, president and head of

Mobile eXperience Business
Samsung Electmnics.
Both phones come with var-

p
2021 and the South Korean
player has a majority of the mar-
ket, While players like Huawei,
Oppoc and Vivo have released
foldable devices in the China
market, rhese are not being sold
globally, keepiug Samsung's
donunance i this segment un-
challenged Full reporton

www.indignexpress.com

[ SOUTHERN POWER DISTRIEUTION COMPANY OF TELANGANA LTD.

LS PTLA o om (3] VI S A Conhckr a0 e gl Fan A dee of mac By

81dding

382421,

this matter is

Power Purchase Quantum snd devistions from the Model
. as per the Ministry of Power guidelines
dated 06 03 2019, for Procurement of 600 MW Power under
Long Term from Pewer Stations set up on Design, Build,
Finance, Own €& Operate {(DBFOO) basis by MPSEZ Utilities
Limited (MUL) Aocani Carporate House, Shantigram,
N¢ Vaishno Devi Circle S. G. Highway, Khodtyar, Anmedabad -

Pursyant to Hon'ble GERC directive vide daily order dated
08,08 2022, it 1s hereby notified that the persons who are
interested in flling their views / comments / suggestions /
objections to the above Petition may file the same with
The Secretary, Gujarat Electricity Regulatory Commission
{GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5 GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an
affidavit within 15 days from this publication and also
indicate whether they want te be heard in person Qne
copy of such submisslon is required to be senc at the below
mentioned address of registered office of MPSEZ Uulities
Limited. It is also to be noted thac the date of hearing In

PETITIONER

07.09 20223t 30A M

~

w

For MPSEZ Utliities Limited
Sd/
Director

by the Hon'ble C:

. For reference of those who are interested, copy of the
Petition is available for Inspection at the office of MPSEZ
Utilities Limited, 2nd Hoor, Adan( House, APSEZ. Navinal
Isiend Near Dhrub Mundra, Kutch - 370421

, The electronic capy of the above mentioned Petition Is
avaliable at the website www adaniports cam

an

. M, 164

Regd Office: Adani Corporate House, Shantigram,

Nr Vaishno Devi Circle, S. G. Highway, Khodiyer,

- 382 421 (GUJRAT) Indla

Tel. No: +91 79 2555 7334 Fax No: +9179 2555 5095

NAGPUR



4 SZWWINDME XPRESS.COM

THE INDIAN EXPRESS, THURSDAY, AUGUST 11,2022

3 EcoONOMY

® ©

WS
GOLD RUPEE ol SILVER
& 15281 @7951/UsD @ $96.65 © 58,985

SECTOR WATCH
CONSUMER INTERNET

Microsoft’s ONDC
bet: Eye on social
e-commerce foray
& better pricing
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RESERVE BANKISSUES GUIDELINES TO CURBMALPRACTICES Capex push: T116L-cr

Digital lending norms:
credit toa/c, sans third party

ENS ECONOMIC BUREAU
MUMBALNEW DELHI AUG 10

AIMING TOcurb rising mialprac-
ficesinthe digital lending ecosy=
stem, the Reserve Hank of India

chants and mom-and-pop
stures il sume parts of the
COUNITY [0 access processes
and technologies that are
typically deployed by large e-
commerce platfonns suchas
Amazon and Flipkan

The US soltware giant in-
tends winmoduce sucial e
cunmimerce — group buying
experience — it the hndiait
market wiadh would include
a shopping app for ndian
consumers along wilh their
social orcle, hamessing e
ONDC network to discover
the best priong among retai-
ers and sellers,

Whatis ONDC?

It is an initia-
tive aimied af o=
Mot oper et
winrks  for all
aspects of ex-
change of goods
dnd services over
digital or electronic net-
waorks. ONDC is to be based
onopen-sourced methodol-
agy. using open specifica-
1 and upen nerwork pro~
tocals independent of any
specific platforn I is being
developed as a counter tothe
aurent duopoly in Ute lidian
e-commerce market which
slargely dictared by Amazon
and Walmarr-owned
Flipkart. In  May, the
Deparnuent for Pronotion of
IndusiTy and Inrernal Trade
{OPIT)weutt live with ONDC
wath a test run in cites like
Dellii-NCR,  Bengaluri,
Coimbalore, Bhopal and
Shillong where it plans 1o on-
board 150 sellers.

EXPLAINED

Whal does Microsoft
joiningthe platform
mean and who else is
there on board?

Micrusoft onboarding | he
ONDC wagun medns the
Pproject gets its Orst interna~
{iunal Liarguee e aliead
of s Bengaluru lavnch.
Matly Paricipains are cur-
rently live on the ONDC net-
work_offering a number of
services i Ul e=conumerce

supply chain like buying. sell-
ing ditd logistics services.

How dues ONDCwork?
The ONDC plaform liesin
the middle of the interfaces
Trosting the buyers and the
sellers. So far, the buyer side
intertace is Leing husted by
Paytm, whereas the seller
sidenertace isheing hosted
by plavers like Gotrugal, e1c.
Wlhien a buyer searches
for aniteni ontie Payom app,
for where ONDC has gone
Tive. 1he app will connec to
the ONDC plat-
fonm, wiich will
connect it to
seller sirle inrer=
faces tuat willlist
alllthe sellers thar
Dave listed thar
[ J particular iteim,
On the ONDC,
there will be several other
backend partners such as lo-
gistics secvice providers, en-
Lerprise resource planners, e~
commerce store losting

service providers, etc.

What issues will it salve?
AILONDC strategy paper
published earlier this year
Nagged the rising danunaiwe
of global players in India’s o=
COMIMETCE COsySIE, poili-
g out thar He large quan-
twm of invesnment required
to build competitors to the
integrared solutions offered
by the big players has b
come anenty bamer for dig-
ital markeiplaces. It also
flagged the inability of mar-
ketplace sellers to move out
of the platfurin ecosystem
given that the value created
by these sinall players is
stored with the larger plat-
Torms, With this in nund,
OND( eyes transfoning Le
Nuarkemplace ecusysten from
Al operator=driven platfunie
centric model tua facititdtor-
dnven interoperable decerr

tralised nerwork.

Fult repart on
wavwandianexpress com

— BRIEFLY —
Bankcreditup

Mumbui: In rhe forimight
ended july 29, bauk credit
mse 1452 to ¥123 69 lakh
crore and deposits 9.14% 1o
®169.7lakh crore.asper data
from the RRI's Scheduled
Banks'Statementof Posidon
inIndiaasonjuly 29.

Pilotlicence

New Dellw: The Directorate
General of Civil Aviation
{DGLA) on Wednesday is-
sl guidelines for nedlical

SOUMYARENDRABARIK  Microsoft coming (RBI) on Werdies iy issued g
NEW DELHI, AUGUST10 adelinegs for enrities cngaged in
-  onboardONDC digiral [enling with e nomms
MICROSOFT HAS beconne the — Mieans that the LA 1 Al ligieal b st
firstbigrec 10 join. gover backed be dishur sed andd repuai
theOpen Nerwork for Digiral A a3 ik accoans of regulaed enti-
Commerce [ONDC), a gov- P"’mg_m itsfirst thas anly, withionr pass-thiough
emment-hacked project  international of lending seqvice providers
aunedat mer- name (LSPs}or ccher thard parties.
q

The narms foliow the recom-

WORKING GROUP
RECOMMENDATIONS

W The norms issoed on
‘Wednesday by the
Reserve Bank follow the
piis d P

business, entities authorised m
carry out lending as per other
statutory or regulatory provi
stons but not regulated by the

Direct

orcharges payable 1o LSPS in

credit intermediation process

shall be paid directly by the RE

and ot Ly the borrower.
A

RBI andd ertities ben
the purview af any stannory of
reulatory provisions.

The Laress regulnry frame-
wuork 18 focussed on the digital
lending ecasystenm of RBI'S reg-
uilared entivies | RFs)and e 1 5Ps
engaged by them 1o exrend
creclin facilitarion sendces, Asfir
enrities falling in the second cat-
rEny, the respentive regulaing
imaty consider formdanng nes
o dhigital Jeneling, based on he

L et
wasinade pubilic List Moveriber.
“The concems prmarily refate to
umiidled sigagement of third
parties, mis-selling, breach of
data privacy, unfair business
conduet, charging of exorbitan
usterest rates, and uiethical re-
CUVeTY practices,” te central
Ut savcd i e sl gnsichetine s,

digital lending, whose
repart was made puldic
last Novemnber

The regulator cassified digi-
Lalberders iniu Liree Caleguries:
entities reygulated Lyt RBIaw
permimed to carmy out lending

. dations of the work=
ing group, the BB said. For enci-
ties inthe third category, the
working group has sugpested
specific legistative awl instite
tional interventians for consid-
eration by the government 1o
curh illegitimate lending.

Apart from direct disbursals
anil repayrhienis ul digital luanss,
e porms mandate that amy fees

y Fact stte-
ment (KPS marst be provided 1o
the borrower before executing
the loan contract. The all-inchie
cost of digiral lpans in the
o of anaueal PERCeTage rane
{APR) will have to be disclosed
0 borrrawers, The AP shall alsn
Forin part of KFS, Autoamatic i
creases in eredit limit without
the explicit erovsemt of Bosrow-

in two instalments
released to states

Advance instalment along with
monthly rax devolution from Centre

ENS ECONOMIC BUREAL
NEW DELHL AUGUST 1D

THE CENTRE on e

EASING PRESSURE

W The advance release
ol thy

Seased an advance ingalment in
aifition to the reguldr monthily
wistalment of tax devolution b
stares tigalling Rs 116 Lakh crore
with an aim to increase capiral
il developinent expendinoe,

“This isin line with the com-
mitmeene of the government o

The kaan hands of sares o
COMrAT Mus provide for acood-  accelerate their capital and de=
ing-ofTor Juck-up} i | - The
wehich b al  Union Gy h

Tesanes iy g the principal and
the propartionate AR withaut
ary perialty

Al digital bending products
extended by REs over merchant
platformis ivolving short term
credit or deferred paymients
vt alsw be reponted to credit
busreas by the KES, WITH FE

‘PE/VC investments plummet
69% in July to $3 billion’

Investments by private equity and venture capital
(PENC) funds inta lndian entities fell by 69% ro $3 billion
during fuly, a report by IVCA aid EY soid

SLOWDO! LMAKING )

ACTIVITY ot 1o $2.2 billon

ghohal headwinds Bke recesson

and high interest rates in the LOWEST INVESTMENTS FOR

developed word ANY MONTH In 2 yorr ware seen
i July, which wers alsolower

ABSENCE OF LARGE DEALS thanthe $4.9 bilion reconded

wians @ e foe the sheetfad, with

acrnas | 16 deals in June

Buyauts — th: only segmant that recorded o growth — was
the best performing deal type In July ot $1.6 billon scross 5
deals, as against §1.1 billlan in July 2021 ecross @ deals

400 osm.nrwa-pu,

PENC invastments

v instalinents of fax devoli-
non o state gOVETNMENTS
amownting to s L16665.75
crare on 10th August, 2022, as

amount 19 states is
expecred roease fiscal
pressure of states and
incentivise them for
extra spending

Insses arising due mimplemen-
tation of the tacason regime, for
five years since its rellout, This
cdime b an end on Jure 30,
Experts said that given the
Digher-than-antici pated no=
eXCISE (A% revenues, fax devolu-
RO b3 SLAbES % Xt odmer=
shoot the budget estimates.

against normal
rion of Ks'58,332.86 cror
Fituat e Minisiry statement saii
Thie Cenire Dad, in Jasvary.,
released an advance mstalmens
of L desvolttion 10 5186 goverie
ments amounting 1o Ks 47.541
crore in addition o the regular
devpugion fur the monch, taking
the tosal rebease amount 1o ks
01,062 crane. It had ach il

Infrastructure sectors) within tetal

?60 Fallseenin
investments o
AR d givana

legrup to the overal went

payrnent of an instalment of tax

ity 202 and 82%in June 2022

L]
months —to $B20 milion
7 PENC
DEALS
RECORDED LAST
MONTH, ABAINST

134 DEALS IN THE
YEAR-AGO PERIOD

Lorgest deal in July sow Edelweiss
Infrastructure Yield Plus fund buy eight mad
ossets of LAT for 5886 million

Sousrce: fUCA
EEYM

INPUTS FROM ENTERPRISES WITH NET WORTH OF ATLEAST?100 CR

Pvt 5G: DoT invites cos for study

ENS ECONOMIC BUREAU
NCWDLLHE AUGUSTI0

THE DEPARTMENT of Telecom-
municariuns (DoT) on Wedn-
esday invited stakeholders to
participate in 4 dlemand stury
for direct assignment of spec-
AL for setring up captive ion-
public nerworks (CNPNs), also
ko as private 5G networks

Evterprises with 4 net wortl
of al ledst Rs 100 (Tore wh are
willing 1o set v CNPNs by ol
faining spectruiy directly from
1he governmeni can send their
inputs for e cdenand sty un-
il Seprember 9. the DoT said.

US inflation slows
from a 40-year peak
but remains high

ASSOCIATED PRESS
WASHINGTON AUGUST 10

FALLING PRICES for gas, airline
tickets adl clothes helped give
Americans a slighr break from
the pain of igh inflation last
month though overall price i~
creases slowed only nodestly

$341 bilhon by cutting its
slake in Alibaba Group
Holding (0 14.5% froni 2177,
as Whe investiuent behe-
moth looks 10 shore upits
cash reserve 1o weallier the
nuarkel downium. PTI

OilindiaQ1 PAT

New Dethi: Ot India Lid (O1L)

EXANUNPTS [0 Assess fimess from a four-decade lugh thal was
ofransgender personswho | reached in June.
Iune apphed for conuiercial Consumer prices junped 85
ot licence. per cent in July as against a year
earher, the govermment sdid
H wednesday, downfroma9 1 per
Allbaba Stake CeNl yer=Over=yedr rise i June
Tokyo: 5 .roup Corp Ona basis, pnces were
said it woutkd book a gain of unchanged from June to July, the

smallest such rise in inore than
twoyears Much of the relieflast
mourh was felt Ly travelers:
Hotel room costs fell 2.7 per cent
from Juue 10 July, airfares nearly
B percent andrental car prices
whopping 9.5 per cenl

Last month's declites in
rravel-related prices helped
lower su-calied core inflation, 4
measure that excludes the

reported anassive 2065 rise wolatile lood and energy cate=
uirsprofitafter ax {PAT) for gories to provide a clearer pic-
the quaner 2022 ure ol ing inflation, Core

ar t1,555.49 crore against
507.94 crore during the
year-ago quarter. ENS

prices rose just 0,3 per cent frotn
June, the smallest monthe1o=
montltincrease since March
And compared wirh a year ago,

Oil up, bond
yields tumble

New York: (il prices rose
Wednesddy 4s a lower-
than-expected US inflarion
fgure diove investors inte
riskier assets, As of 1746
GMT, Bient 1ose A8 cenits, o1
0.7%,10 596 99 and US WT1
Ricents,ar0 9% 1089133,
Mearmwiule, tlie yeld on
the two-year US Treasury
fell 10 3.14% frorh 327% 1are
Tuesday and the 10-year
yteld 10276 lrom 2.78%,
Wall Street, however, shot
up, with the S&P 500 rising
19X the Nasdag composite
ndex by 2 5%, and the Dow
Jones Industrial Average Ly
1.4%. as of 1:34 pm ET.
Bilcuin rose 1.3% (0 (op
$24,000. REUTERS & AP

core inflation amounred to 5.9
per cent in July, the same year-
gver-year increase asin june.

All tolcl, the July figures raised
hape thar inflanon may have
peaked afler over a year of re-
lentless increases, Sull, core
priceshave slowed inthe recent
pastoiily to re-accelerare in sub-
sequent monthis.

These netwarks are typscally
serupby an enterprise or organ-
isation like factories for their pri-

. government wonr't cwirge aiy li=
cence fee Anapplicant will have
10 pay a one-ume non-refund-

d of Bs 47,541 crore in
November 2021 also.

At present 41 per cent of fax
colbected is devolved in HMinstal-
ments during a financial year

The advance rel I the
taa devillrion ATGUnt 1 SLates
is expected 1o edse fiscal pres-
sure of states and incentivise
thern for exira spending, espe-
cially afrer the end of the com-
pensation mechanism under the
Gowds and Services Tax (GST)
regime, an official said. As per the
GST (Compensarion 1o States)
Act, 2017, the stat

sEming that the amount
devotved in fuly 2027 was hall of
the August 2022 figure, as the
Latter I beet pegaed as twy
monthly instalnsents, implies
hat ot al of Bs. 18 irillion has
been devalved in the first live
5 of FY2023, which is
equivalent to 39% of the BE. W
anncipare that central 1ax devo-
will need 1o be as Large a5
3 mrillion in FY2(23, over-
shaating the FY2023 Budge
Estimates, led by an expected
USie IN NON-EXCISE [aK MEv=
enves,” Aditi Nayar, clsel econ-
eumiist, KRA saidl.
Givent that capital speridiig
and projects invotee a consides
able lead time, Nayar said, a1
early reassessment of the
monthiy amouns being shared
with the states will help enabie
them to boost their capital
spending *In FY2022, a large
part of the upsicle in tax devili-
rion was backenced bo 04, which
ended i reducing state govern-
ment inthat quarter

ded rate of 14 percent
frnm 1he hase year 2015=16 for

bat diid not [l‘ilﬁli[r 1o higher
spending” she saii

JSW Energy to buy Mytrah Energy’s
renewable portfolio for 310,530 cr

ulatory

vale use and are notaccessibleto  able application processing fee  ENS ECONOMIC BUREAY The dealis being
the general public. The DgThad  of Rs50,000and the licensee will - MUMBA!, AUGUST 10 .
issued ‘Guidelines for Captive  be required ta follow stipulated executed throughiits
Non-Public Network license'in ~ network securitynormsregard-  SA|JAN [INDAL-LED JsW Enersy  Wholly-owned
Junewithandimivset uparegs  ing procurement of telecom  on igned an agree= bsidi. v
for CNPNs. It es.  menctoac g
1753 MW renewable energy  JSW Neo Energy

had said that enterprises setting
up CNPNs will have 1o ensure
there is no inrerference caused
Lu any puldic network or any
atlier licensed user of specirun

The norins call for enter-
prises wanting ta obtain spec-
trum directly from the gover-
ment to take 4 10-year
renewable licence, for which the

FEARS OF FORCED
TWITTERDEAL

Musk sells
$6.9-bn worth
Tesla stocks

Elon Musk AP fie

San Franaisco: Testa i chiefex-
ecunve Elon Musk sold $6.9 bil-
lion worth of shares in the elec-
tric vehicle maker, saying the
funds coild be used to finance a
potential Twitter dealif he loses
alegal batde with Lhe social me-
diapladoms,

“In the (hopefully unlikety)
evenl (hal Twitler furces llis
deal to close *and* sonmie equity
partners dow't comie through, it
is important ro avoid an ewer-
gency sale of Tesla stock,” he said
innarweet late on Tuesday.

Shares of the microblogging
sife rose 3 5percentro $44.35in
early rrading, but were still sig-
nificantly below Musk’s offer
price of $54.20 per share. Musk
in early July tore up his April 25
pact 1o buy Twirter for $44 il
lion. REUTERS

Eligible enterprises mus|
submil detdils ncluding owner-
ship, net wortlL requirement of
spectrutn i varivus baids,
aniug other things. The DoT
S 1At paricipation mthis de=
mand study will not entitle rhe
enrerprises asry claim for spec-
tnum assignment. Full report on

www.indianexprrss com

portfohio for an enlerprise value
of aboul Rs 10,530 crore. This is
the largest acquisition by JSW
ENergy i d space wiiere uwest-
ment flows have been steadily
nising over the last few months,

The deal is being execuner
Through its wholly-owned sub-
siddiary JSW Neo Energy, and will

Two new Galaxy

" phones in Samsung’s

foldable offerings

SHRUTIDHAFPOLA
BENGALURU, AUGUST 10

SAMSUNG HAS expanded its
foldable phone lineup with two
new devices launched in Seaul,
SouthiKorea: the Galaxy 7. Fold 4
— whicli can open into a nearly
Labletssize display — and the
Galaxy Z Flip 4 with its (conic
' design are likely fo firther

help the coniparry aclueve itsre-
newable-led capaciry growrh
larget of 10 GW by FY25,
Mytraly Energy’s portfolio
comprises 10 wind special pur-
pose vehides(SPVs)withagen-
eration capacity of 1,331 Mw
and seven solar SPVs wirh a gen~

eration capacity of 422 MW, op~
eraung primarily in the south-
erm, western and central pans of
ludia. The assets have power
purchase agreementsand an av-
erage remaining life of 18 years,
itsaid in a regulatory update,
The transaction, which (s
subject 1o Compelilion
Commiissivn of India and oltier
CUSTONIATY approvdls, is ex-
pected t be completed by
Noveinber 15,2022 The enter-
prise value of Ks 10,530 crore is
alrer adjusting [or el CUTTEIY A%
sets, subject tonet workug cap-
1tal and orher adjustments, FE

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFOAE THE GLUARAT ELECTRICITY REGULATORY COMMISSION

Inthe matter of

Petition No. 2133 / 2022, filed before the Honbie Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Model

The Galaxy Z Fold 4 and
the Galaxy Z Flip4 were
launched in Seoul

iousimproverients over the jwe-
vious generation, including the
larest Qualconmn  flagship
processor, berter caimeras and
bartery lifr for users. Samsung

celnenr Sasung’s d t o has
_posinoninthe foldable segment.  on these phones
“Through oiir intwavering fo- Nearly 10 million fuldable
cus ip, ex- in

ateent for Uie foldables con-
tnues 1o grow.  We've
successfully transformed this
category from a radical project
to a mainstream device lineup
enjuyed by millions workdwide,”
T™ Roh, president and head of
Mobile eXperience Business al
Sansuy Electronics.

Both plwnescome with var-

p
2021 and the South Korean
player has amajorty of the mar-
keL While players hike Iluawer,
Oppo and Vivo have released
foldable devices in the China
market, these are nur being sold
glubally, keeping Samsung’s
dominance in this segrient ui-
challenged. Fulf reporton

www.indignexpress com
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“

For MPSEZ Utilities Limited
Sd/-

Director

as per the Ministry of Power guidelines
dated 06,03 2019, for Procuremenc of 600 MW Power under
Long Term from Power Stations set up on Design, Build,
Finance, Own & Cperate {DBFOO) basis by MPSEZ Utillties
Limited (MUL), Adani Corporate House Shantigram
Ne Vaishno Devi Circle, S G Highway, Khodiyar Abmedabad - |

Pursuant to Hon'ble GERC directive vide daily order dated
08 08,2022, it is hereby natified that che persons who are
Interested in filing theit views / comments / suggestions /
objections to the sbove Pelition may file the same with
The Secretary, Gujarat Electricity Regulatory Commission
{GERC) 6th Fioor, GIFT ONE, Road 5-C. Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want ta rely upon In five sets, duly supported by an
affidavit within 15 days from this publication and siso
indicate whether they want to be heard in person One
copy of such submission 1s fequired to be sent at the below
mentioned address of registered office of MPSEZ Utilities
Limited, It is als0 to be noted that the date of heating in
this matter 15 scheduled by the Hon'ble Commission on

For reference of those who are interested, copy of the
Petition (s avaliable for inspection at the affice of MPSEZ
Utllitles Limited. 2nd flocr, Adanl House, APSEZ, Navinal
Isfand Near Dhrub, Mundra, Kutch - 370421

The electronic copy of the above mentioned Petition Is
available st the website www.adaniports com

PETITIONER

54 Mt 4T 5| il

Prove I8 KA KOS

Sd- CHIEF DENERAL MANAGER [PLUM)

Regd Office: Aoan Corporate House, Shantigram,

Ne Vaishno Devi Circle, . G, Highway, Khodiyar,
Ahmedabsd - 382 421 (GUJRAT) India

Tel, No: +9179 2555 7334 Fax No: +91 79 2555 6099

Pune



