BEFORE THE HON'BLE GUJARAT ELECTRICITY REGULATORY
COMMISSION AT GANDHINAGAR

Filing No.
Case No. 2199/2023

IN THE MATTER OF Petition under Section 86(1)(b) read with Section 63 of
the Electricity Act, 2003 along with "Guidelines for
Procurement of Power ty the Distribution Licensees”
issued by Hon'ble GERC for seeking approval of the
Quantum, and deviatiors from the Model Bidding
documents as per the fAinistry of Power guidelines
dated 6th March 2019 far Procurement of 2077 MW
Power under Long Term from Power Stations set up on
Design, Build, Finance, Own, and Operate (DBFOO).

AND
IN THE MATTER OF MPSEZ Utilities Limited
Adani Corporate House, Shantigram,
Nr. Vaishno Devi Circle, S. G. Highway,
S. NO.--5n5nlnH""' 2623 g y
C Khodiyar, Ahmedabad - 332 421
~f _
VIJAY C. SHAH
NOTARY e PETITIONER

- GOVT. QF : A
2570t 2028 —

I, Ranjan Kumar, son of Shri Ram Dular Singh aged about 34 years, working as

Senior Manager of MPSEZ Utilities Limited, Adani Zorporate House, Shantigram,

Nr. Vaishno Devi Circle, S. G. Highway, Khodiyar Ahmedabad - 382 421, the

Petitioner herein do solemnly affirm and state on oath as under :

1. That | am duly authorized by the Petitioner to swear this affidavit.

2. That the facts stated in the petition are based on the record and files of the
Petitioner Company and they are true and correct to my knowledge,

information and belief and | believe the same (2 be true.

Solemnly affirmed at Ahmedabad on this 27t day af July 2023,

?o\m/\fw L—

DEPONENT
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SOLEMNLY A FIRMED
BEFORE ME
N L%
VIJAY C. SHAH
NOTARY ¢
GOVT, OF INDIA
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MARKETS

Instant settlement of
transactions; How
will investors benefit?

HITESHVYAS
MUMBAL ALY 25

SECURITIES AND Exchange
Board of India's [SEBI}
Chairperson Madhabi Puri

thatil i aplinfor
mlru‘unr.mmﬁsmlnrmt
ofadesin

— ASPERTHE IMF, THE US MAY GROW 1.8% IK CY2023

IMF raises India growth
forecast for FY24 t06.1%

ENS ECONOMIC BIJREALI
NEWDELHLJULY 25

=Cerrainly, one of the
things that we think is not
veryfar off Is Ihe instanta-

THEINTERNATIONAL Manetary
Fund {IMP)on Tuesday raised (15
forecast for India's CDP grewih
Tor the current fiseal (o 6.1 per

Buch h, the mar-
kets regulator is working on
Feoktinw: settiensent oftrans-

eduangs. We are currently
working on that. We ane dlsg

actions {nstock excl
'lheanmuncm\em r.unraf-

w:-lxhcve thatin NrurEW:‘
willlwve,

1]
In April due o stronger domes-
ticinvestments. This upwand tew
vision marks 3 seversalof the
IMPs Apeitdecision, whenit had
cutthegrowth forest fruim 6]

terthe

lator tt

will facilitare i

menroyele o
(T 1] iromTe2,

Whatistade
setilement?
Settlement isa
WAy PLocess
vehich lvgdves the
transfer of funds
.md SicuHties on

EXPLAINED

ions.on

stock enchanges,” Buch said.
The sane~day
satloment of rxfes

pecoent to 5.9 por cent.

Botkthe RB| and the Ministry of Finance have pegged the
GDP expansien at.5 per cent lor FY24. fiic

Deadrag.on Junk: 22, global rat-
Ing agsicy Fitch had also raised
itsladia CDP growth forecast fo
63 percent from b percenipre-
dicted h March, With a
stoager=han-seected rate of
expansion of G.1 per cent in
January-March, the FY23 cor
growth came iy a1 22 per cent,
coimpdred with the advance es-
rindte of 7 per cenL.

Theginhal ecotoniy contin-
ues to gradually recover from
e paticdemsic and Russla's [uva=
sion oF Ukraine, the IME said, In

*“Gugwethin Indla s py
A61%in 2023, 202 percentage
peint ypward revision coms
p.m-dwulll ke Apell prajectian,
frum

instock exx]

willbe possitde with
the real-rime pay-
ment  system -
Unifled Payments
Inlrrr-!ce(ul’ll.on-

strorger-than-ex pected growl
I the faurth quarlm’or 2022
(m]).ls.lmullomrmlgrrdn-

date. Arade
settlement is sald to be com-
phete atice jurdiased securi-
ties of 2 Jisred company are
delivered to the bnyerand the
sefler pots the money. Thecur-
Fe cyoie i T+1 1wk Lace
related serilements happen
within aday, or 24 hours af
e actual asactions.

The migration tothe T+1
cycle came into eflect in
January this yeat. India be-
cdnise the second country in
theworld (o start dieT+1 st
Hernent cycle inloplisied sa-
aurlties after Ching, bringing
in operarional elficiency,
{aster fund remitlances, share

uxymmou(l

Hlow will rvestoes benafit
from reak-tline wrade
sellement?

Untder Becurrent T+ sat-
tlemnent cyele, if aninvesior
sells seruritles, the money
gets evedlited Lo the persans
aceount the next day. Under
theT+Gsentlement cycle.ifin-
wistors sells 3 share, theywill
get the inoaey cradiled 1
their aCoURt s tnLanconsly,
and the buyer will get the
sharesin thedr demat dcoount
the strzie day.

“IMeinwstor's Moty waill
ot gt stuck wilh brokers or

delivery, and ease for stock
ket parmicip
Wit basSEBI

annowiced?
The markers regulitar said

gt
the ruoney o the same day
after the ITansactions hap-
pen,” said anarket partigi-
k.

reduced chances of 4 recession
Inthe 1S, whezeinlaan fell

per It June. inwhal could
fikely make Ihe exprected Fed
rate rise today thelasein thecy-
tle. The world's |argest econ-
oy, a5 er Uie IMF. will i kely

the aear lerm, the signs of

emment and the Resecve Bank
of Indda (RB1). Bath the KB and
the Ministry of Finance vave
pegged Lhe gross donesiic
product{GLP growthat 6.3 per
cent far FY24, malntalningthar
the risks te this growtl rate ans

mesticinvestment,” IMFsald. o 1.8 per cant n calendar  evenly hataiced.
Funhemlmd.lr year2023,  year 2023, up 0.2 by fromApeil Last week, the Adian
h projection forthe — estimate. Development Bank reta ned
mu:llrylsﬁﬁpcrcenr.u said. ‘Thisis one ol ihe firstup-  India's cconoimic yronvth Lore-
In e latesyupdate of s wardzevisiosofindiasgrowih  castfor the curment fiscal yearat
‘World Econarnic Dulloak, the  estnutefrthecurrentfiscally G4 pereent.ctingarecoveryin
IMF alsaraised any mulrilatera] agency and fon demand in both

progtess areundeniable, [tsald.
The latest prediction of 3 per
cent growth i world GO in
2023, owiever, is sill 4 slow-
down from the 3.5 per cent
growih repartad last year.

e recent resolution of tle
US debt ceifing standoff and,
eartier Lhisyear, srong action by
authorities to contain turby-
Ience in LS and Swiss banking,
redaced theiminediate risks of
Ninancial sector tuenanil,” the
IMF said. “This inadesated ad-

Council to
GSTlevyo

GOLD RUPEE olL SILYER
@ w0 @ w6 @ s © weno
ik Dl M e | [y
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decide on
n entry or

each bet for e-gaming

i

ENSECONOMIC BUAEAU
HEWDELHLJULY 25

THE PROPOSAL Lo levy 2H per
cent Goods and Services Tax
(GST} rate onanline gaming,
horse racing antd casines will be
takefi up in the GST Conneil to
take 2 "final cill* on whetherit
shuald b hevied on ths enty
level or on each bet, Revenue
Secretary Sabjay Malioerasaid
onTussday. However, he main-
tained that the GST zate wi -
ling paming, horse racing and
casitias conlinlies b be 28 per
cent on the full face value and
nat o the gross gaming tev-
enue (GCRNplatform fee, as de-
clded by the Council

“That is the question
{whether GSTwill e levied an
entry level or cvery ber which
has been troubling ihe gaming
Induslry.m?ga\mhg industry,
they have varicus fedesations,
dllof thens have et ine, they
have et others, we hiave taken
thelr request on board. We are
deliberating. the deciston will

actually rakes by the Counail,
the officers have met™

It's ARact, it's true, And that will
<ertalnly be taken fnto account
wihel the final decision on this
(s taken. Ttis not v me to take
Uhis dectsion, is dedisiuni is 1o
be-actually taken by the Cound),
Butone thing ls sure, what the
Council has alreadly decided, i
that i will aat be on the GGR. 1y
will be 28 per cent and it will
not be on the CR, itwill Le un
the Eace value. Now, whether
the face value wil} be at entry
level or whether it will be at
each bet, Hthat is a question
‘which 2 fial cail will have Lo be
ke byt Cotncil and it will
be taken shortly,"Mallotrasald
inaninterview to s channel

Meetings have heen held
with the ndustry reprosenta-
ives and Rederations. the
Revenue Secretary said, ddding
thal their cancerns will be taken
Gn board. “...ud we should be
able to arrive at a solution
whldusmrptahleh:zelytwll
stakeholders,” e suaid.

The inftial pnderstanding ar-
rer the GST Council decision
was that the implementaiion
framework will be decided in

caslfornnrldpmvdml!l:m\r nuytend tomarkan dlignimene  ryral and urban areas, but zau-  verserisksto the altlook ™ “There are pros and cons  the rules Lo be issued by the fi
L3 percent tron 28 per cent ol thefodependunt fotecasts  tiomed What sulbdued expores FULLREPORTON Mot waysastowbalherwelax — nance Ribistry, On July 11, the
Forecastin ApfiLThls canieamid - with Lhe view taken Ly e g duetatheglobals] i com it at the eatry level inelf orwe  GSTCouncil had decided tolevy
Faxeach angd every bee the - auniforn: 28 perceot tax onfull
ation, as has been claimed by Face value for enline gaming,
the gaming Indusicy, becomes  casings and harse raciig,
. 3 INATTACK i very high in case itis taxed ag FULL REPOHT DN
Average cost Of datﬂ breaCh mn TYPEININDIA lumpod 45% pver tho same Lme eachand every bet. That's tnie. wwivindiuxxpross.com
India touches T17.9 ¢cr in 2023 rew  sw——=x " )
—-_—
The average cost of a data breach in India had elmiost a Stensredentios b Eutonation helped | speady MPSEZ UTILITIES LIMITED
JBZux:reu:csmceZUm.rlsperJBM stridy COSTLIESTROOTCAUSE  breachidentification PUBLIC NOTICE
OFBREACHES About B0Yoofstudied HEFOAL THE GUMARAT FLECTRICI™Y REGLCATORY
of
T19.1crore (3T%)atrouse(d dofaland | Petition wo. 2199 £ 2023, fied before the Hambie Goferat
Soofalenigneetiog aubomation Electriclty Regulatary Commtsslon for seeiing approval of the
by Source: EpgP || Pawer Purcnase Quantum and deviationa from the Model
“F'!B_ch i Bleding documents, a8 per the Ainlstry of Power guidelines
dated 05.03.2019, for Procyrament of 2077 MW Power under

Central govt
devolves

B lkcrto
states till Jul

New Dethi: The Centre has dee
vohvexl over s Jmhialrmrrtu

L&T posts 46.4% rise in profit,
okays ’{‘10,000 cr share buyback

ENS CCONOMIC BUREAL
MUMEBA, JULY 25

Larsen &/

g 1 back).
F\mhrn he bhoard has also
approved a special dividendaf
HS& per equity share.

T achivved

1021 takh
cree budgeted o be trRnsfermed
in the curzent fiscal, Minister of
Srare  for rm.mu- Pankaj

tel
pralit alter [
(AT Rs 2493 goce for theguar-
terended June 2023, registering
agrowth ol 454 per cont cot-
pared toRs 1,702 cronein (e pur-

tinated iabe nnsfemed tostates
for the ¥ 2023-24 Rs3,00,521.22
<roce has been devolved in four
H e

rofthe provi-
oUsyear.
The board of directors also
appsowed aproposad lnbuy back
hhe tender offer route

ol anwunt i Juam2 for FY
2023-24 Chawdhary said in the
Lok Sablu P

— BRIEFLY . —

Russiaplans to
loweroilexport
discount
Melbourne: Razssia plans fo
cut the discoune It uses 1o
set Laxes o the connny's
crudecil exports 10 520per
barmel frodn 525 curreuty,
Finance Minister Anton
Siluanov said on Tresday,
Western sanctions over
Russla's  invasion  of
Ukraing, Inclisding the 350
a barrel price wap on
Rursstan cride exqonis have
forced the Xreinin 1z
chanpa the way I taxes ofl
sabes, Russfan President
Viaditmir Putina Februsry
signed o Lowe foring e dis~
raunton Russia's

Urals blend of cnwde oil for
taxealnutations, REWTERS

equﬂv:l uitts wf U comysany for

reventes of Rs 47832 crore for
rhe quarier ended june 2023
recarding a growih of 24 per
cent primanly aluled by evay-
tiou of A heatlhy opening onder
ook 1 its profects and midi-

ended e 2023, registering 2
strong growth of 57 per cent. The:
consglidated onder book of e
gmupmlﬂsdllﬁdsnurwsnr

iz 2023, al -

Malklous rssider thraats

VIS v tenderslaralLagowin 1o
o Supply of Gralz Flale, + Wogon Dl « sw,orm

5. Highwray, Khodlyar, Ahmegab

1. Pursusnt to Hon'tle GERC

e
with New Shel of 1044 Mu 6.4 n tang. + Suppdy of
4.4 Mx 8.4 Miang. » Supply of Rock Brealer + Supply of Kii Supporl Reiler
Bush.

5 MAHAGK

Leng Tarm from Power Stations setup onDeslgn,
Qwn § Operate (DBFOD) n.:srswmpszzur.mugs Limited (ML),
Adani Corparate House, Shantigram, N, Vaishno Dew Circle, 5.

24.07,2023, it |5 hareby notifled that the persons wha are
frtesested In flling their viaws / comments # suggesdans ¢

tathe above Petitlon may filo the same with Tha
Secretary, Gujarst Electriclty Requlatery Commission
{GERC) &tk Floar, GIFT ONE, Raed 5-C. Zone 5, GIFT CITY,
- 382355 with the dacuments on which they

d, Finance,

20 = 382421,
PETITIONER
directive vide dally arder dated

ders having ashare of 29 per
cenl.
SN Subrah) M3 &

o, Mt Tenbas ch
i o, (1L b & " P Loy

Lo
L el et o L MRS L0 MU TIMEANAL P ik
v STAPALI LM P

RO, 5aid, “the une quarter per-
Tarmangeis onthe back ol robust
tepline and bottosm-line growts,

revenues during the quarier ar

Rs 19,022 crore canstitated 40

percentofthe total revenyg,
The comnpany received ut-

AOLRE nok £X-
n-nlmsRle.UODnme(mud-

atthe
group fevel during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS ECONGM!CBUREAU
MUMBAL JULY 25

WITI GLOBAL fintech fun
Lallinng sharply frons die ieights
of 2021, the bulible seems to
have bursr, according fo S&P
Glabal Market Inteligence's
“Global Flntech Funding Treints™

repar,

In 2022, fintech fundiing
dropped by a thind ro 63 biffion,
S&P sald. The first hall of 2023
VA5 EVeN WOTSE, With venture
capilal funding of lnych start-
ups Ralliag (o just 523 billion, 49
Per cent Jower cuflipared witl
the firstquarter of 2022, it said.

“These nnmhcrs mask &

$6.87 Billlon round, madr mr

by exellent balance
sheet management, resultingin
Iwpraved return carios. The

T T s Yokt e et e B i
M I I b e L 11 1580 . Lot e oo bleg Tt L <0 a0t 04 .
P o 4T bz Ll e,

wa
wilhln 15 dw.i from thiz
whether thay want ta be he.

address of registered office.

ol

aﬂdrnsofreulsberedullil:e

panin five sets. duly

submission i$ required ta be sent at the below mentlongd

For referance of thase who sre Interested, copy of the
Petitign I3 avaliable fer inspection at tha below mentioned

3 The i of the &b

publication and nlsu indicete
-acd in persen. One capy of such

of MPSEZ Utllitles Limited.

of MPSE2 Utilities Limiced,

Pl Clerle Mavataparis

rendee Nap eV

cash generalion, dauned capltat
allocation and on enhancing
sharehalder’s weatth”

Edtech Byj
regularly
disregarded
advice: Prosus

first-half
they probaldy shoutd,” S&I‘md
“Financial techuclagy has
been calted the paster child for
e venture capital bulble of
2021.Fora pmuddunng the

Tosus NV aniinvesmor

avaliableatthe wnbslu
For MPSEI \ilitlas Limited
Sdfs

wnn:e Time Directar

Petition s
i )

LM RRSS (05 . Camtrnction and
WAILD WIT el ol wauke iiskusig $SM fie % wan, Soanbumir b
Cormtnactins afSLL OIS a2 Vayaluhuls, EAID: Ra, 50000, Trmsrs ks B, WSIE
L D for shmting Toncie ¢ e DA, e 0OTADIE,

Wl s
Suprimieaing Eagliow

KW AL | an U Corrle Puckassatha

COFFEE BOARD

g Minlsiry of Commarcx & tndusiry, (Govt.of India)
Ho.1, Dr. B.R. Ambodikar Veedhi, BengaluruE60 0D,

NOTICE INVTING e-TENDER

Manegoment Agency for providing #nd to e $uppuﬂ In Organizing

Regd Office: Adani Corparate

Hrvzlshne Devi Clrcle, 5. G, Highway, Khadlyar,
Ahmedabad - 382 421 (GUIRAT) Inqls,
Tel. Moz +91 78 2555 7334, Fax No: +91 79 2555 6095

House, Shantlgram,

Invnlanduuﬂonand

REH
Sub: For transfar of equity sharas of lha Eomnlrg to the

FProteston Fund

ol tha

Byju’s, saled on Toesday The conm-

21 Myngging C:

Fund Authorlty
2016 (ha Rua.";.-- smendad Irem

Acl, 20133!‘\0 lnmhr Educalion and Prolaction
(Acoounting, Audi, 'D’anlflilf and Rehurd) Rules,
o fime.

The Ruky, intet eha, contaln provisions for ranster of all shares in
which dhidend han romaired unpald o unclaimed by tha

[ Suction 124i8}

worstof e
the lype cycle chumed o fin-
[em compunies and l'med:-[p-

u::m;aboulbuuhres is lhdl lhqy
buirst.” S&Psaid,
Digital payment rechnolagy

pany’s manageinent “regularly S 2023. Last data for bid submission is
advice® despate ne- Tandar o event, scops rasporlaf
p:étedeﬁcmbylhemd&hsmd ol wodk and gther torms and frem he for sewn
tedh
“Exzutive |
B o a ihich rermainiad uncllmed o unpold fr a
v q # 3 saven yaars will be credited o tha
Pty ity & PSPCL, bﬂ;al’mgummwz’i;m . The cormispanding s
alegic. open w we
2l COrpOrale RAVEHLINES AL~ Regd. Oitice.

ters,” Prosussaidinastatemeit.

'SER H.2, Building, The Mall, Paliala
CIN; L40108PR2010SACE33613;

Tata Motors Ql net profit at 33,202 crore.

ENS ECONOMICBUREAU
MUMBA,JULY 25

TATAMGTORS has posted acon-
solidated net profif of Rs 3,202
crone i the quares ended June
2003 as comparetto aloss of Rs
50066 crop-mthe sanme (racier
lastyeuar,

However, the net profit was
dowri 40.7 per cent whengam-
pared 1o Rs 5.407.79 ¢ rore profit
In the quarter ended Mazch

EwE B

uans l'unllequarlemms 101
1akh erore rose sharply by 42.6
per ¢ent as campared to ks
T12Z77Gcrone in the Sameuar-
ter last year, Sequentially, the
revenue from operadons was
down 313 per cent from Rs
RO5816.7 aore.

“The distinet strategy eni-
ploved Ly each business s now
delivering consklent rsulis and
making thein structurally
stranger. We renalo confident

cantinue: e popular with Progussaid thedeeision Lyries. Contacl Mo, 964a1-10771 Ir| aom ianoa with tha rules, Individual ralees Irave piso bean sant
mu““k:s!g:wﬁ"l,mﬁpim. dilt'clot:xknsseunrviswmuckm Tander Enquits No. Q0-214DFPG-P 1 concemed hoidars whoso shares ara llabia to ba

SIS QY CONIHILE toirvest,al-  step down om; Dy]'u's board | | it Prachasu Olfcat M, Gl Puchasa Organisaton, PSPGL ;‘;‘;'“r":.:dwﬂﬂ“ "5;'1"‘"""‘5,5;‘"“ e il detika ol such
s 2nd oo, Mulistory Bulding. Tne Mall. Patialy, invitey ExTender lor ere including thall namas, folko nos. o en 1D s
eugh prodably not with sud o b ki af 1,40,000 Not, H” Gy Strzin lasulators Brown glazed,| | 913¢ miade avallatle an the Company's Wobsita al

founder-friendly “unable duty | 900 Kg. stongt an pe: Fig 1 DvsignalionsC of 1S-30€ (with lar-| | Frtpssinationalfersilizars.

the epot added, mmthelnm-mmmlemtsnf ;:u?onaﬂmm:.d-rm: ma 2 per PS ;r oc] p‘:o-m'a;w e hpl[-:s‘-h T tarm: Dualcata shas
- |17 For aw and Tender :nns aase (gt cane yoau hol arex Im physical famm: 0
ndf"‘"‘“"’"".ﬂl’f e L ol o epron P gavtn b S5 S o cartiicaiags) wll be lssued and uu’:«'- rurcdis S8 T sl

e NOTE: Cortjondiam and susndum, I nny wm bo published Share certncatais) il steled hyuurme(-]ammm byyol
anline al hilpszisproc.punjabgov.in P i vill 1] wrtomatically ca
2) In cane you feld vhares in -Iccnnic form: Your damat
actount wil biy dubited fof the shaten fisble lor Lmnafer 15 the
78 RALA 0 (EFF.

Bﬂ\.mm 3 ¢ " in s evant uald lach I ok receiv on or betore October 45,
the nest o the year 1 acliieve A o the any wil procesd o transfer ina Kabla dividand and
vur stated goals"said P Balgil, Name of tem Lest Bofe of Bld submission m:n‘l'gm "'&Lﬁ'ﬁiﬁ;:"‘“‘,‘ﬂﬂggﬂ”’ "‘mp“:‘;f
taroup Chief Fluancial Officer, 10.00 X 20-16PR Radhal Tyre with Tube and Flap 05,08.2023, 06.60 PM urncialmed dividend amount and shares uansfmod o IEPF

Tata Motors.

Adrian Mardet, JLR Chiel
Executive Oltloor, sald, “We Lave
had astrong stantathe financial
year and deliversd our highest
production levels i e quar-
rers.and our highest G castflovy
onregond.”

FULL REPORT ON

Kﬁan will elsa be transfarrad as

In s rogard, the Divkdand doctarod for the francll yoar 2015-15,

YREMS Of mars 10 the Demal

period of consecutive
IEFF on wanuomherZ? 2023
hares on
of unpaid for seven consecytive
perthe procagdurs sat cul in Lha

Rotary Barrel Pump with Dual Direction Operatior
Seneral Thinner

Laminated Front Wind Shield Glass for Deluxa Bus,
e [ TOT FINE DREET 21955 TOF DB LING DL

Laminated Front W/S Glass InNURM VOLVO Bus
e e T B A el |
Laminated Front W/S Glass 1475mm ¥ 2544 mm

01.08.2023, 06.00 PM

For Lha detallad tander document visit:
cos.keala.qav,in,

koralart:

a-mnl ; gredkeraiaggylr

sdf=
Chalrman & Managing birector
26.07.2023

pursuant to 1he i nles. A imay ba roled that he
sharcholders can ciain the £hares and diddand from IEPFth:wa
by making an amm In st pregribied Form IEPF-S onling and

ERFE tathe s e I Company.
Fm ony querkes on the abovo matior, sharehalders are requasiaod
Company'’s Regisirar and Share Translsr Agenl
Mrs,MASSarvbuslemnwumr@msurv,cnm

For Hatlonal Fartllizers Limu,
Place: New Delhi (Ashok Jha

Date: 26.07.2023 Lol ny Secratas

o

i N
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SECURITIES AND Exchange
Board of India's (SEBI)
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is working on
rea-timesettlement of trans-
actions in stock exchanges.
The announcement caime af-
ter the capital markets regu-
lator shortened the settle-
mentcycle o trade-plus-one
(T+1)from T+2,

‘Whatistrade
settlement?

Settlement is a
[WO-Way process
whichinvolves the
transfer of funds
and securities on
the settlement date, A trade
settlement is said t be com-
plete once purchased securi-
ties of a listed company are
delivered the buyer and the
sellergets the money. The cur-
renteycle of T+ mieans rade-
related settlements happen
within a day, or 24 hours of
the actual transactions.

The migration to the T+1
cycle came into effect in
January this year. India be-
came the second country in
theworld o start the T+1 set-
tlement cycle in top listed se-
curities after China, bringing

EXPLAINED

Instant settlement of
transactions: How
will investors benefit?

thatitisworking ona plan for
an instantaneous settlement

AS PER THE IMF, THE US WILL LIKELY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 t0 6.1%

PRASANTA SAHU
NEW DELHI, JULY 25

"Certainly, one of the
things that we think is not
very far off is the instanta-
neous settlement on the stock
exchanges. We are currently
working on that. We are also
engaged with the ecosystem.
‘We believe that in future we
will have amechanismwhich
will facilitate instantaneous
settlement of transactions on
stock exchanges,” Buch sail.

The same-day
settlement of rades
in stock exchanges

‘THEINTERNATIONAL Monetary
Fund (IMF) on Tuesday revised
its forecast for India’s econoimic
growthin real terms for the cur-
rent fiscal to 6.1 per cent from
5.9 per cent predicted in April,
citing stronger domesticinvest-
ments. This amounted to a re-
versal of its April decision, when
it had cut the forecast from 6.1
per cent fo 5.9 percent,

Under the previous PLI scheme, the investment was pegg=d
atRs 2,500 crore. Aile

inthe latest
update of its World Economic
Qutlook, the IMF also raised its
baseline forecast for world
growth in the year by 0.2 per-

the real-time pay-
ment system -
Unified Payments
Interface (UP1), on-
line depositories and technol-
ogystack, she said.

Howwill investors benefit
from real-time trade
settlement?

Unicher the current T+1 set-
tlement cycle, if an investor
sells securities, the money

to3 percent. This
came amid reduced chancesofa
1

centage point upward revision
compared with the April projec-
tion, reflecting momentum
from stronger-than-expected
growth in the fourth quarter of
2022 (FY23) as a result of

recessionin the US, wl
tion fell to 3 per cent in June, in
what could likely make the ex-
pected Fed rate rise today the
lastin the cycle. The world's
largest economy, as per the IMF,
will likely grow 1.8 per cent in
Y2023, up 0.2 pps fram April
PSLI.[IIJI(‘

stronger domestic i

IMF said. The growth projection
for the country is 6.6 per centin
2023 on acalendar year basis, it
added.

This is one of the first up-
ward revisions of India's growth
estimate for the current fiscal by
any multilateral agency and

arG 1 pcfmntmzms.aﬂlper-

m i kan alignment
of the independent forecasts

with the view taken by the gov-
ernment and the Reserve Bank
of India (RBI). Both the RBI and
the Ministry of Finance lave
pegged the gross domestic
product (GDP)expansion ag6.5
per cent for FY24 and mainzain
the risks to this growth rateare
evenly balanced.

Last week, the Asan
Development Bank retaimed
India’s economic growth fore-
cast for the current fiscal yez at
6.4 per cent, citing a recover in
consumption demand in both
rural and urban areas, but cuti-
tioned that subdued experts

dueto the global slowdawn will
be adrag,

On June 22, global rating
agency Fitch also raised its India
GDP growth forecast to 6.3 per
cent, from the 6 per cent pre-
dicted in March.

With a stronger-than-ex-

fG.1

Prosus says edtech
giant Byju's 'regularly
disregarded' its advice

REUTERS
BENGALURU, 25

PROSUSNV, aninvestor in Indian
educational rechnology startup
Byju's,said on Tuesday the com-
pany’s management “regularly
disregarded advice” despite re-
peated efforts by the Dutch-listed
techfinm’s former director o im-

Byju

File

pected rate of
percentin Q4, the FY23 GDP
growth came in at 7.2 per cent,
compared with the advance es-
timate of 7 per cent.

The global econoniy contin-
ues to gradually recover from
the pandemic and Russia’s iva-
sion of Ukraine, according to the
IME. In the near term, the signs
of progress are undeniable, it
said. O course, Lhelatest predic-
tion of 3 per cent expansion of
theworld GDP in 2023 iss still a
slowdown from 3.5 per cent
growth reported last year. “The
recent resolution of the US debt
ceiling standoff and, earlier this
year, strong action by authori-
ties ta contain turbulence in US
aud Swlss banking, reduced the

isks of financial sec-

pr .

“Executive leadership at
BYJU'S regularly disregarded ad-
viceand recomimendations relat-
ing to strategic, operational, legal,
and corporate governance mat-
ters," Prosus sail in astatement,

Prosus - which slashed its val-
uation of Byju's to §5.1 billion
from $22 billion last year - said
the decision for its director,
Russell Dreisenstock, Lo step
down from Byju's board last
month was mainly because he
was “unable to fulfil his fiduciary
duty to serve the long-term in-
terests of the company and its
stakeholders.

“Wehave updated our share-
holders about definitive steps
taken (o improve corporate gov-
B, d financial reporting,

tor turmoil,” the IMF said. “This
moderated advarse risks to the
outlook.” FE

Byju's said in response to a
Reuters request for comment on
Prosus’s statement, one of the
most scathing a((acks on the

who was an early investor in
Byju's, had also called for better
governance in the firm before
Juining Byju's advisory council
eariier this month to address cor-
Porate governance issues.

Deloitte, which was slated to
audit Byju's until 2025, also quir
due to “long-delayed” financial
statements by the compary, cit-
ing “significant impact” on its
ability to perform the audit ac-
cording to necessary standards.

Reuters has reported that
Byju's willfile 2022 audited earm-
ings by September and 2023 re-
sults by December. The Indian
startuphas let go of thousands of
employees this year while grap-
pling with multiple legal and fi-
nancial woes.

Byju's, once India's most valu-
able startup, counts investors
such as General Atlantic and

ackRo

getscredited i
account the next day. Under
the T+ settlement cycle, ifin-
wvestors sells ashare, they will
get the money credited to
theiraccountinstantaneously,
and the buyer will get the
sharesin theirdemat account

Themarkets regulatorsaid

in operational efficiency, thesameday.

faster e, share “Thei ‘smoney will

delivery, and ease for stack  not get stuck with brokers or

market participants, stock exchanges, they will get
the money on the same day

What hasSEBI after the transactions hap-

announced? pen,” said a market partici-

paiit.

Central govt
devolves

B9k erto
states till Jul

‘Average cost of data breach in
India touches %179 cr in 2023’

The average cost of a data hreach in India had almost a
28% increase since 2020, as per BM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAL JULY 25

New Delhi: The Centre has dq
volved over Rs 3.09 lakh crore to
states till July of the Rs 10.21 lakh
aore budgeted to be ransferred
in the current fiscal, Minister of
State for Finance Pankaj
Chaudhary said on Tuesday.

“Outof Rs 10.21 lakh crore es-
timared to be transferred o states
forthe FY 2023-24,Rs 3,09,521.22
crore has been devalved in four
instalments having double the
normnal amountin June3 for Fy
2023-24," Chaudhary said in the
Lok Sabha. PTI

— BRIEFLY T
Russiaplansto

lower oil export

discount

Melbouine: Russia plans to
cut the discount it uses to
sef taxes an the country’s
crude oil exports to 520 per
Darrel from $25 currently,
Finance Minister Anton
Siluanow said on Tuesday.
Western sanctions over
Russia’s invasion of
Ukraine, including the $60
a barrel price cap on
Russian crude exports, have
forced the Kremlin to
change the way [t taxes oil
sales. Russian President
nir Putin in February
signed alaw fixing the dis-
counton Russia's dominant
Urals blend of crude oil for
tax calculations.

Larsen &Toubro Ltd has reported
a consolidated profit after tax
(PAT)Rs 2493 crore for thequar-
terended June 2023, registering
a growth of 46,4 per cent com-
pared (o Rs 1,702 crorein the cor-
responding quarter of the previ-
ous year.

The board of directors also
approved a proposal to buy back
through the tender offer route
equity shares of the company for
an aggregate amount not ex-
ceeding Rs 10,000 crore (exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share,

L&T achieved a consolidated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execu-
tion of a healthy opening order
book in its projects and manu-

ended June 2023, registering a
strong growthof 57 percent. The
consolidated order book of the
groupis at Ks 412,648 crore as of
June 2023, with international or-
ders having a share of 29 per
cent.

SN Subrahmanyan, MD &
CEO, said, “the June quarter per-
formanceis on the back of robust
tapline and bottom-line growth,

its backers, but

startup byl hare-
holder, witha 9.6prrmm stake.

has seen its auditor Deloitte and

Malicious Insider thieats

Mohandas Pai, one of Indias
imost il i

MOSTCOMMONATTACK  Detoction and escalation costs
TYPEININDIA Jumped 45% over th
Phishing —ry  (eme
Stolen 3 Artficial Intoligenca and
credentials M 16% T
COSTLIESTROOTCAUSE breachidentification
OFBREACHES About 80% of studied
a1 otganisations inindia have limited
.1Ciore (37%) ornause (43%) of Aland
Soclalengineeting automation
Source: IBMPTI
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SERNOTICE

E
Vil wwwhetendars.keralagov.dn for Oriine Subrission of Bids for,

+ Supply of Grate Plate. « Wagon Drill « Supply of Kiln Recondioned tyre
wilh New Shell of ID 4.4 M x 8.4 M ong. + Supply of New Kiln tyre withshell of
4.4 M x.6.4 Mlong. « Supply of Rek Breaker « Supply of Kin Sugport Rofler
with Shait and Bush.

PUBLIC NOTICE
BEFORE THE GUJARAT ELECTRICITY REGL
Inthe matterof

Petition No. 2199 / 2023, filed before the Hon'ble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations fram the Model
Bidding documents, as per the Ministry of Power guidelines
Gated 06.03.2019, for Procurement of 2077 MW Power under
Lang Term from Power Stations set up on Design, Build, Finance,
Own & Operate (DBFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Carporate House. Shantigram, Nr. Vaishno Devi Circle, S,
G. Highway, Khodiyar, Ahmadabad - 382 421,

PETITIONER
1. Pursuant to Hon'ble GERC directive vide daily order dated
24.07.2023, it is hereby notified that the persons who are
Interested in filing their views / comments / suggestions /
abjections ta the abave Petition may file the same with The
Secretary. Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents an which they
want to rely upon in five sets, duly supparted by an affidavit
witnin 15 days from this publication and also Indicate
whether they want ta be heard in person. One capy of such
submissian is required to be sent at the below mentioned
address of registered office of MPSEZ Utilities Limited,
Far reference of those who are interested, copy of the
Petition is available for inspection at the below mentiened
address of fice of MPSEZ Utilities Limited.

N

3. The electronic copy of the above-mentioned Petitian is

revenues during the quarter at
Rs 19,022 crore constituted 40
per cent af the total revenue,
The company received or-
dersworthRs 65,520 crore at the
group level during the quarter

supparted by excellent balance
sheet management, resulting in
improved return ratios. The
group's focus cantinues to be on
cashgeneration, planned capital
allocation and on enhancing
shareholder’s wealt.”

Bubble of venture capital funding
seems to have burst: S&P Global

ENSECONOMIC BUREAU
MUMBAIL JULY 25

WITH GLOBAL fintech fun

falling sharply from the heights of
2021, the bubble seems t have
burst, according to S& Global

Tre:

In 2022, nn[cch funding
dropped by a third to $63 billion,
SEPsaid. The furst halfof 2023 was
even worse, with venture capital
fundingoffintech startups flling
tojust 523 billion, 4%% lower com-
pared with the first quarter of
2022, it said. "These numbers
mask a harsher truth: A small
number of large deals, including
Stripe’sS6.47 billion round, made
the first-half results look better
uuntlwy probably should,” S&F

"I'mancml technology has

torideout the stonm. Accordingto
arecent article by S&P Global

Intelligence, payments or-
chestration, cross-border pay-
ments, sweep networks provid-

om,

For MPSEZ Utilities Limited
Sdf-

Whole Time Directar

LA
o Cheralole wmqwm Adcalga, Construction and ing of
1ML WIP and o] works ichding ORM G 3 e, Tramormer s
Comstction 0 SLL OHSR at Vayalathau, EMD: R, S00000, Tender foe : Rs, 19518,
7082023 020, Pheise : 04642600162,

Superiatendisg Englacer
FIN Clecle Pushunsmuhita

&, COFFEEBOARD _ _
Mi

inistry of Commerce & Industry, (Govi.of India)
No.1, Dr. B.R. Ambedkar Veedhi, Bengaluru-660 001,

NOTICE INVITING e-TENDER
Coffee Board of India Invites e-terde for the Selection of Competifions
Management Agancy for praviding end 1o end support in Organizing

Regd Office; Adani Corporate House, Shantigram,
NrViaishno Devi Circle, S. G. Highway, Khodiyar,
Ahmedabad ~ 382 421 (GUIRAT) India,

Tel. No: +9178 2555 7334, Fax No: +91 79 2555 6099

LD}

Sub: For transfer of equity shares of the Cnmpany to the
Investor Education and Protection Fund (IEPF)

This Notice is pubmhed pursuant (o the provisions of Section 124(8)
of the. as Act, 2013 and Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 ("the Rules"), as amandad from fime Lo tima,

The Rules, inter alia, contain provisions for iransfor of all shares in
respact of which d-vuom has remalned unpald or unclalmed by the.

Ing access o an amynrbas:dk:‘rg {World Coffse
R (WEC)-Sapt 2023, Last date for bid submission Is
els," it safd. Digital paymient tecli- | | 14th August 2023, Tendar document containing dtails of event, scope

File nology continues to be popular | | of work and other terms and corditions may be the
wni: mlmunﬁmsuwm\lrecdp- or

beenc child for the

ventuire capital ummoza For UIGIIFJ‘I probably not with Sll(ll

a period during the worst of the
Covid-19 pandemic, the hype cy-
cle chumned out fintech compa-
nies and fintech-focused venture
funds. But the sad thing about
bubbles is that they burst,” S&
said.

According to S&P, §23 billion
of glabal funding is not chump
change, even ifit s a big letdown
after 2021, There are still fintech
companies that are well situated

Govt says closely monitoring prices,
demand-supply situation of food items

PRESS TRUSTOFINDIA
NEWDELHIJULY 25

THE GOVERNMENT is closely
monitoring the prices as well as
the demand-supply situation of
all essential food items, Union
Minister of State for Agriculture
Kailash Choudhary on Tuesday
said while asserting thatitis com-

Tounder-friendly term sheets,
“Wedid astudy of the intech
companies that went public,
There were well north of ahun-
dred IFOs in fintech akone during
the Covid bubble, and it was char-
acterized by some of the highest
valuations,” Matt Harris, partner
at Bain Capital Ventures, said dur-
ingarecent "Essential Podcast” in-
terview.  FULLREPORTON
‘www.indianexpress.com

i §
Lowl LMy

'lr-l'p V5% Bl Punjab Sate Power Corporation Limited
Regd. Office.: PSEB H.C. Building, The Mall, Patiala
CIN: U40109PE2010SGC033813;

Cantact Mo, 96461-18773
Tender Enquiry No. Q0-2340/P0-P

Chief Putchase Officor/ MM, Cenral Purchase Organization, PSPCL.

 Multstory Building, Tha Mall, Patiala, insitos ETondsr fof
bl 145,000 Nos. H Guy Siain insulsters Bromn
9000 Kg. sirength as par Fig- and Designation-C of 15-5300 mm lat-
cat amandments. I ) and as par PSPCL specification QG-2340/ PO-
P “For dotaled NI and Tander Specilaations. plosa rofet )
hilps:Veproc, punjab.gowin from 25.07,2023, onwards.
NOTE: Corrigendum and addendum, If any will be published
online at hips:/eproc.punjab.gov.in cansm 01

Name of Item
10.00 X 20-16PR Radial Tyre with Tube and Flap

t Date of Bid submi!
05.08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operation
—— 1 —— — TP W ua rection Lperation |

Laminated Front Wind Shield Glass for Deluxe Bus

01.08.2023, 06,00 PM

Lamm!.ﬁn_ﬁ_u.umz_.‘:_hla_.‘ ilass InNURM VOLVO Bus
d Front W/S Glass 1475mm X 2540 mm

For the detalled tender document visit:

AQULchage, emmail ; greve

sa/-
Chairman & Managing Director
ala.aoy, 26.07.2023

for s years or more to the Demat
accountof IEPF Authorily.

Ir| Ihls regard, the Dividend dedamd for the ﬁnandal war 2015-16,
res mad unda unpald for a of consecutivi
:umnyea mdlhedtomalEFFmorallerDcmberE? 2023
butnot later manNovamburzs 2023, The corresponging shares on
which dividends were unclaimed or unpaid for seven consecutive
poars will also be transferred as per the procedure sel out In the
ules.

1 tha ulas | va also been sent
to all Jm Cancemed sharchokiors whose aharss are b 1o be
{antorted 0 [Er asparlhe aforasaki s, th fuldetalls of such
sharehoiders names, folio nos. or DP 1D/ Client ID s
also made avdilpble on the company ‘s Websile at
hitps:i/nationaertlizers.
In this connectian, psemmumum.w
1) In case you hold shares In physical form: Duplicata share
Owtlﬁnatu[s)vnt!( u); i:;{usd kil . o IEPF, Th erginal
are ce s) registered In your name(s) and heid
wllstand automaticallycancelied, ) Eey
2) In case you held shares In electronic form: Your demat
account wil bo dabiied for tho sharos lable for ransior 1o the
In tha event vald claim Is not racelved on o befora Oclober 15,
3, the Company will proceed ta transfer the liablo dividend
Equ.ry shares mlavnuroflEFF authorty wilhout ang fofior noice,
Please note that st lhe Company
unclaimod dyidand amount and. shares yrensforred 1o I IEPF
pursuan (o the sold ulos. It may b noled thal the
[ o EPF 4 wmwuy

by ";i!klﬂg an application Lr\ the meicﬂbﬁd melEFF-iDﬂ'h Bnld
Ing
the Form IEPF-5, mmcompmysoclelaryullhs Compﬂny

For any ouerles on the above matter, sh ecuostod
lo contact he Company's Reglsar and Shara Transier Agen

Far National Fertlizers Limited,
(Ashok Jha)

Company Secratary

mitted to balancing the interestol  Choudhary said as he was reply-
bott ingto ti foodinfla-
The, hasformeda  tionand the recent banon
panel to regularly monitor the  non-basmati white rice. General Thinner
prices and availability situation, He was speaking at an event
headded. to launch ITCs postal stamp on
“The governn illets jonwithindia
ing the prices and availability of ~ Post. Chaudhar
food items. It takes measuresto  mentdecideson imposing export
Doost domestic availability and  dutyor putting restrictions onex- T
keep prices under check” ports. E—

Bl W Veedn
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SECURITIES AND Exchange
Board of India's (SEBI)
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is working on
real-time settlement of trans-
actions in stock exchanges,
‘The announcement came af~
ter the capital markets regu-
lator shortened the settle-
ment cycle to trade-plus-one
(T+1) from T+2,

Whatis trade
settlement?

Settlement isa
two-way process
whichinvolves the
transfer of funds
and securities on
the settlement date. A trade
settlement is said to be com-
plete once purchased securi-
ties of a listed company are
delivered tothe buyer and the
seller gets the money, The cur-
rentcycle of T+1 means trade-
reiated settlements happen
within a day, or 24 hours of
the actual transactions.

The migration to the T+1
cycle came into effect in
January this year. India be-
came the second country in
theworld tostart the T+1 set-
tlement cycleintop listed se-
curities after China, bringing
in operational efficiency,
faster fund remittances, share
delivery, and ease for stock
market participants,

EXPLAINED

Instant settlement of
transactions: How
will investors benefit?

‘What has SEBI after the transactions hap-
announced? pen.” said a market partici-
“The markets regulator said pant,

thatitisworkingona planfor
aninstantaneous settlement

AS PER THE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 to 6.1%

ENS ECONOMIC BUREAU
NEW DELHI, JULY 25

oftrades in the securiti
ket.

“Certainly, one of the
things that we think is not
very far off is the instanta-
neous settlementonthe stock
exchanges. We are currently
working on thal. We are also
engaged with the ecosystem.
We believe that in future we
will haveamechanismwhicli
will facilitate instantaneous
settlementof transactionson
stock exchanges,” Buchsaid.

The same-day
settlement of trades
in stock exchanges

_ willbe possible with

the real-time pay-
ment  system -
Unified Payments
Interface (UPL), on-
linedepositories and rechnol-
ogy stack, she said.

Howwillinvestors benefic
from rea-time trade
settlement?

Under the current T+1 set-
tlement cycle, if an investor
sells securities, the money
getscredited intothe persons
account the next day. Under
the T+0settlement cycle, ifin-
wvestors sells a share, they will
get the money credited to
theiraccount instantaneously,
and the buyer will get the
shares intheir demat account
the same day,

“The investor's money will
not get stuck with brokers or
stockexchanges, they will get
the money on the same day

THEINTERNATIONAL Monetary
Fund (IMF)on Tuesday raised its
forecast for India's GDP growth
for the current fiscal to 6.1 per
cent from 5.9 percent predicted
inApril due tostronger domes-
ticinvestments, This upward re-
vision marks a reversal of the
IMFs April decision, whenit had
cut the growth forecast from 6.1
percentto 5.9 per cent.
G inindi:

Both the RBIand the Ministry of Finance have peggecthe
GDP expansion at 6.5 per cent for FY24. file

is projected
al6.1%in2023,a0.2 percentage
point upward revision com-
pared with the April projection,
reflecting momentum from
stronger-than-expected growth
in the fourth quarter of 2022
(FY23)as a result of stronger do-
mestic investment,” IMF said.
For the calendar year 2023,
the growth projection for the
country is 6.6 per cent, it said.
In the latest update of its
World Economic Outlook, the

reduced chances of a recession
inthe US, where inflation fell to
3 per cent in June, inwhat could
likely make the expected Fed
raterise today the last in the cy-
cle. The world's largest econ-
omy, as per the IMF, will likely
&row 1.8 per cent in calendar
year2023,up 0.2 bps from April
estimate,

This is one of the first up-
ward revisions of India’s growth
estimate for the current fiscal by

IMFalso 1€ fore=
cast forworld growth in the year
to 3 per cent from 2.8 per cent
forecast in April. This came amid

any multil, | agency and
may tend to mark an alignment
of the independlent forecasts
with the view taken by the gov-

ernment and the Reseve Bank
of India (RBI). Bath the-RBI and
the Ministry of Finance have
pegged the gross demestic
product (GDP) growth & 6.5 per
cent for FY24, maintaimng that
the risks to this growth rate are
evenly balanced,

Last week, Lhe Asian
Development Bank reained
India’s economic growrh fore-
cast for the current fiscavyearat
6.4 per cent, citing arecevery in
consumption demand m both

beadrag.Onjune 22, global rat-
ing agency Fitch had also raised
its India GDP growt h forecast to
6.3 per cent from G per cent pre-
dicted in March. With a
Sstronger-than-expected rate of
expansion of 6.1 per cent in
January-March, the FY23 GDP
groveth came in at 2.2 per cent,
comparecd withthe advance es-
timate of 7 per cent.

‘The global economy contin-
ues to gradually recover from
he pandemic and Russia's inva-
sion of Ukraine, the IMF said. In
the near term, the signs of
Pprogress are undeniable, it said.
The latest prediction of 3 per
cent growth in world GDP in
2023, however, is still a slow-
down from the 3.5 per cent
growethreported last year.

“The recent resolution of the
US deb ceiling standoff and,
earlier this year, strong action by
authorities to contain turbu-
lence in US and Swiss banking,
reduced the immediate risks of
financial sector turmoil,” the
IMF said. “This moderated ad-

‘Average cost of data breach in
India touches %17.9 cr in 2023’

The average cost of a duta breach in India had almost a

Ansernationad marhe a1 1300 5T

Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHI, JULY 25

THE PROPOSAL to levy 28 per
cent Goods and Services Tax
(GST) rate on online gaming,
horse racing and casinos will be
taken up in the GST Council to
take a“final call" on whether it
should be levied on the entry
level or on each bet, Revenue
Secretary Sanjay Malhotra said
onTuesday. However, he main-
tained that the GST rate on on-
line gaming, horse racing and
casinos continues to be 28 per
centon the full face value and
not on the gross gaming rev-
enue (GCR)platform fee, as de-
cided by the Council.

“That is the question
(whether GST will be levied on
entry level or every bet) which
has been troubling the gaming
industry. The gaming industry,
they have various federations,
all of them have met me, they
have met others, we have taken
their request on board, We are
deliberating, the decision will
De actually taken by the Council,
the officers have met”

“There are pros and cons
bothways as towhether we tax
it at the entry level itself or we
tax each and every bet, the tax-
ation, as has been claimed
the gaming industry, becomes
very high in case it is taxed at

Iesafact, it's true. And that will
certainly be taken into account
when the final decision on this
is taken. It is not for me to take
this decision, this decision is to
be actually taken by the Counil.
But one thing is sure, what the
Council has already decided, is
that it will not be on the GGR. It
will be 28 per cent and it will
not be on the GGR. it will be on
the face value. Now, whether
the face value will be ar entry
level or whether it will be at
each bet, that is a question
whichafinal call will have to be
taken by the Council and it will
be takenshortly,” Malbotra said
inan interview to news channel
NDTV.

Meerings have been held
with the industry representa-
tives and federations, the
Revenue Secretary said, adding
that their concerns will be taken
on board. “...and we should be
able to arrive ar a solution
whichisacceptable largely (o all
stakeholders,” he said.

Theinitial understanding af-
ter the GST Council decision
was that the implementation
framework will be decided in
the rules to be issued by the fi-
nance ministry. On July 11, the
GST Council had decided to levy
duniform 28 per cent taxon full
face value for online gaming,
casings and liorse racing.

FULL REPORT ON

eachand every bet. That's true. www.indianexpress.com

Central govt
devolves
B.091k cr to
states till Jul

New Dethi: The Centre has de-
volved over Rs 3.09 lakh crore to
states till July of the Rs 1021 lakh
crofe budgeted to be transferred
inthe current fiscal, Minister of
State for Finance Pankaj
Chaudhary said on Tuesday.

“OutofRs 1021 lakhcrorees-
timated tobe transferred to states
forthe FY 2023-24, Rs 3,09,52122
crore has been devolved in four
instalments having double the
nomal amount inJune'23 for FY
2023-24," Chaudhary said in the
Lok Sabha.PT1

— BRIEFLY —

Russiaplansto

lower oil export
discount

Melbourne: Russia plans to
cut the discount it uses to
set taxes on the country's
crudeoil exports to $20 per
barrel from $25 currently,
Finance Minister Anton
Siluanav said on Tuesday.
Western sanctions over
Russia’s invasion of
Ukraine, including the $60
a barrel price cap on
Russiancrude exports, have
forced the Kremlin to
change the way it taxes oil
sales. Russian President

Viadimir Putin in February
signed alaw fixing the dlis-
counton Russia’s dominant
Urals blend of crude oil for
tax calculations, REUTERS

28% increase since 2020, as per IBM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAILJULY 25

Larsen & Toubro Lt has reported
a consolidated profit after tax
(PAT)Rs 2,493 crore for the quar-
terended June 2023, registering
agrowth of 46.4 per cent com-
pared toRs 1,702 crore inthe cor-
responding quarter of the previ-
ous year.

The board of directors also
approved a proposal to buy back
through the tender offer roure
equity shares of the company for
dn aggregate amount not ex-
ceeding Rs 10,000 crore (exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
RsG per equity share,

L&T achieved a consolilated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execu-
tion of a healthy opening order
book in its projects and manu-
facturing portfolio. International
revenues during the quarter at
Rs 19,022 crore constituted 40
per cent of the total revenue.

The company received or-
dersworthRs 65,520 crore at the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENSECONOMIC BUREAU
MUMBAL JULY 25

WITH GLOBAL fintech funding
falling sharply from the heights
0f 2021, the bubble seems 1o
have burst, according to S&P
Global Market Intelligence's
“Global Fintech Funding Trends"
repoit.

In 2022, fintech funding
dropped by a third to $63 billion,
S&P said. The first half of 2023
was even worse, with venture
capital funding of fintech start-
ups falling o just 523 billion, 49
per cent lower compared with
the first quarter of 2022, it said.

“These numbers mask a
harsher truth: A small number
of large deals, including Stripe's

$6.87 billion round, made the
first-half results look better than
they probably shouild,” S&P said.

“Financial technology has
been called the poster child for
the venture capital bubble of
2021. For a period during the
worstof the Covid-19 pandemic,
the hype cycle churned out fin-
tech companies and fintech-lo-
cused venture funds, But the sad
thing about bubbles is that they
burst,” S&P said.

Digital payment technology
continues to be popular with
CONSUMEs, S0 Venture capital-
ists may continue to invest, al-
though probably not with such

ended June 2023, registering a
strong growthol 57 per cenl. The
consolidated order book of the
groupisat Rs 412,648 crore asof
June2023, withinternational or-
ders having a share of 29 per
cent.

SN Subrahmanyan, MD &
CEO, said, “the June quarter per-
formance is onthe back of robust
topline and bottom-line growth,
supported by excellent balance
sheet management, resultingin
improved return ratios. The
group's focus continues tobe on
cashgeneration, planned capital
allocation and on enhancing
sharehalder’s wealth."

Edtech Byju's

regularly
disregarded
advice: Prosus

Bengaluru: Prosus NV, aninvestor
ineducational techinology startup
Byju's, saic on Tuesday the com-
pany's management “regularly
disregarded acvice” despite re-
peated efforts Ly the Dutclilisted
techfirm's former director.
“Executive leadership at

rural and urban areas, but cau-  verse risks to the outlook "
tioned that subdued exports FULL REPORT ON
due tothe global slowidown will www.indianexpress.com
MOSTCOMMON ATTACK Detection and escalation costs
TYPEININDIA Jumped 45% over the same time
Phishing —zy, e
Artificial Intelligence and
Stolen credentials B 16% aitetion hakuadiacdy
COSTLIESTROOTCAWSE  bieachidentification
‘OF BREACHES About BO% of studied
crganisations in India have limited
ﬂg.] crore (37%) or no use (43%) of Aland
Source: IBM/PTT

t18.8CRORE

Malicious insider threats

i
Visit www.etenders.kerasagov.n for Onl for.
« Supply of Grale Plale. « Wasgon Drill + Supply of Kiln Recondilioned fyre
with New Shell of 1D 4.4 M x 6.4 M long. « Supply of New Kiln tyra withshall of
4.4 M x 5.4 M long. » Supply oRock Breaker » Supply of Kin Support Fioller
with Shaft and Bush,

e
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MPSEZ UTILITIES LIMITED

PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION
Inthe matter of

Petition No. 2199 / 2023, filed before the Hon'ble Gujarat
Electricity Regulatory Commissian for seeking approval of the
Power Purchase Quantum and deviations fram the Mode|
Bidding documents, as per the Ministry of Power guidelines
dated 06.03.2019, for Pracurement of 2077 MW Power under
Long Term from Pawer Stations set up an Design, Build, Finance,
QOwn & Operate (DBFOO) basis by MPSEZ Utilities Limited (muL),
Adani Corparate House, Shantigram, Nr. Vaishno Devi Circle, S

G. Highway, Khodiyar, Ahmedabad - 382 421,

PETITIONER
1. Pursuant to Hon'ble GERC directive vide daily order dated
24.07.2023, it is hereby notified that the persons who are
interested in filing their views / comments / suggestions /
objections to the above Petition may file the same with The
Secretary, Gujarat Electricity Regulatory Commission
{GERC) 6th Flor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
wankto rely upon In five sets, duly supported by an affidavit
within 15 days fram this publication and also indicate
whether they want to be heard in person, One copy of such
submissien Is required to be sent at the below mentionad
address of registered office of MPSEZ Utilities Limited.
2. Far refi of those wha are interested, copy of the

s, Consuucion of 20 MLD WP ncur Muarem dam,
o K, 1245 cch. Lt Dot o 1o Tecor | 1102073 150 o,

‘Superiatcadiog Engloser
KW A B A6M3-201104 PIL Clrcle Muvatiupuzha

@ KERALA WATER AUTHORITY (RrTRCTI )

Tender No: 96202324 KWAS PHE/T

Petition is available for inspection at the below mentioned
address of registered office of MPSEZ Utllities Limited

3. The electronic copy of the above-mentioned Petition is
available atthe website iSsi i

For MPSEZ Utilities Limited

Sar-

Whole Time Director

JIM- RWSS ta Cherukole \ Construction and e of
IDMLD WTP and allied works wchisding OAM for 3 years, Transformer and
Constction of SLL OHSR ot Vayalishalo, EMI: Re. S00000, Tender fee: Rs. 19514,
Luat Date for submittig Tender < 17082023 (2:00;pm, Phane © 044692600162,

Website : sow kwn Kol gy i, weow stcrbors kruda pov 1

FR—
P s |

KWAB-GLA-540-2021-24

&3 COFFEE BOARD
Ministry of Commerse & Industry, (Govt.of India)
No.1, Dr. B,R. Ambedkar Veadhi, Bengaluru-560 001,
NOTICE INWITING e-TENDER

Caffea Board of India invites e-iender for the Selection of Competitions
Management Agency for prowsing end to end suppart in Organizing
and Managing Compelitions ard Assoclated Activities of World Coffea
Confarence (WCC)-Seplamber 2023, Last date for bid submission s
14th August 2023, Tander docament containing detalls of evant, scope

Regd Office: Adani Corporate House, Shantigram,
Nr Vaishno Devi Circle, 5. G. Highway, Khadiyar,
Ahmedabad - 382 421 (GUIRAT) India.

Tel. No: +51 79 2555 7334, Fax Na: +91 79 25565 6099

Sub: For transfer of equity shares of the Compan;
Investor Education and Protaction Fund (IEPF]
This Notice is published pursuant to the provisions of Section 124(6)
of lhe Companies Act, 2013 and Investor Educalion and Prolaction
Fund Authorily (Accounting, Audlt, Transfer and Refund) Rules,
2016 ("the Rules®), as amended fromtime to time,
The Rules, inter alfa, contain provisions for transfer of all shares In
respect of which dividend has remained unpaid or unclaimed by the

1o the

of work and other terms may b from the.
https:ifepr or www. org

BYJU'S regulariy cli ad-
viceand recommeridations relat-
in,gms(amgic,q:emlml,legal.
and corporate governance mat-
ters," Prosus said in a statement,
Prosus said the decision for its
director, Russell Dreisenstock, to
step down from Byju's board in
June was mainily because he was

'(;'r’ﬂ 72/ Al Punjab State Power Corporation Limited
Regd. Office.: PSEB H0. Building, The M
CIN: U40109F'B2010SGC033813;
Contact No. 96461-18773
Tender Enquicy No. QG-2340/P0-P
Chiel Purchase Officers MM, Cantral Purchase Organization, PSPCL,
2nd floor, Mulistory Buiding. “1ha Mall, Patiala, invilos. E-Tander foy

founder-friendly term sheer.
the report added.
FULLREPORTON
wwivindianexpress.com

Tata Motors QI net profit at 33,202 crore

ENS ECONOMIC BUREAU
MUMBAI,JULY 25

TATAMOTORS has posted.a con-
solidated net profit of Rs 3,202
crore in the quarter ended June
2023 as compared to a loss of Rs
5.006.6 crore in the same quarter
last year.

However, the net profit was
down 40.7 per cent when com-
pared o Rs 5,407.79 crore profit
in the quarter ended March

2023. The revenue from opera-
tions for the quarter at Rs 1.01
lakh crore rose sharply by 42.6
per cent as compared to Rs
7122776 crore inthe same quar-
ter last year. Sequentially, the
revenue from operations was
down 3.3 per cent from Rs
1,05,016.7 crore.

“The distinct strategy em-
ployed by each business is now
delivering consistent results and
making them structurally
stronger. We remain confident

of sustaining this momentumin
the rest of the year and ac|
our stated goals," said PB Balaji,
Group Chief Financial Officer,
Tata Motors.

Adrian Mardell, JLR Chief
Executive Officer, said, "We have
hadastrong start to the financial
year and delivered our highest
Pproduction levels in nine quar-
tersand our highest Q1 cashflow
onrecord.”

FULL REPORTON

iaryduty

ol 1,40,000 Nos. HT Guy Strain Insulators Brown glazed,
8000 Kg. strength as par Fig-3 and Designation-C of IS-5300 (with lat-
pret

t , il any) and as per PSPCL specilication QQ-2340/ PO-
R For detailed

for seven years or more to Ihe Demal
account of IEPF Authority.

In this regard, the Dividend dedlared for the financial year 2015-18,
which remained unclaimed or unpaid for a perlod of consecutive
savan yaars will be crediled to the FEPFm or after Oclober 27, 2023
bulnallaler than November 25, 2023, The corre ing shares on
which dividends were unclaimed or unpaid for seven conseculive
ae?ers will also be lransfermed as per the procedure sel out in the
ules.

In compliance with the rules, Individual notices have also been sent
1o all the concerned sharahol whose shares are llable to be
Iransferred to IEPF as per tha aforesaid rules, the full detalls of such
Shareholders including their namas, follo nos. or DP ID/ Client ID |s
also made available on the Company's Wabsite at
https:i/nationatfertllizers.com.

Inthi please note

1) In case you hold sharas In physical form: Duplicale share

g
the company and its stakehokl- NIT and Tendar Spacifications pleasa refer to

m"nfuﬂr!sgs In from 5.07.2023, onwards. certificala(s) wil be issued and transferrd to IEPF. The orginal
NOTE: and If any will be share ) ragistered in your nameys) and held by you

anline at punlag. e e will stand automatically cancalled.
2) In case you hold shares in eloctronic form: Your demat
account will be debited for the shares liable for transfer to the

KERALA STATE ROAD TRANSPORT CERPORATION IEPF.,

Transport Bhavan , Fort P.O, Thiruvananshapuram-695023

Name of Item
10.00 X 20-16PR Radial Tyre with Tube and Flap

E-TENDER NOTICE

Last Date of Bid submission
05,08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operation

General Thinner

Laminated Front Wind Shield Glass for Deluxe Bus|

01,08.2023, 06.00 PM

Laminated Front W/S Glass JnNURM VOLVO Bus
Laminated Front W/S Glass 1475mm X 2540 mm

v karala i

For the detalled tender document visit:

sd/-
irman & Managing Director

In the event valid claim is not received on or before Oclober 15,
2023, the Ci y will 1o transfer the liable di and
Equity shares in favour of [EPF autharity without any further notice,
Please note that no claim shalllle against the Company in respect of
unclaimed dividend amount ang shares transferred to IEPF
Ppursuant to the sald rules. It may be noted that the concermed
om [EPF authority
by making an application in the prescribad Form IEPF-5 online and
the ph oftha requisit wierated In

the Form IEPF=5, 1o the Company Secrotary of the Company,
Far any queries on the abova matter, sharcholders ars raquested
fo contact tha Company's Registrar and Share Transfer Agent

M/s. MAS Services Limited at Investor@masserv.com,

For National Fertilizers Limitad,

Place; New Delhi

ders/purchiase

e-mail : 5o

26,07,2023

Date: 26.07.2023

(Ashok Jhaj
Com S

wwwindi com

. Chandigarh
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SECTOR WATCH
MARKETS

Instant sett
transaction

HITESHVYAS
MUMBALJULY 25

SECURITIES AND Exchange
Board of India's (SEBI)
Chairperson Madhabi Puri
Bucl has said that the mar-
kets regulator is working on
real-time settkement of trans-
dctions in stock exchanges.
The announcement came al-
ter the capital markets regu-
lator shortened the sectle-
ment cycle to trade-plus-one
(T+1)from T+2,

Settlenent is a
twWo-way process
which involves the
transfer of funds
and securities on
the settiement date. A trade
seltlement is said to be com-
Plete once purchased seauri-
ties of a listed company are

. s it

EXPLAINED

will investors benefit?

lement of
s: How

thatirisworkingonaplan for
aninstantaneous seltlement
of trades inthe securities mar-
kel

L

“Certainly, one of the
things that we think is not
very far off is the instanta-
neous settlement on the stock
exchanges. We are currently
working on that. We are also
engaged with the ecosystem.
We believe that in future we
will lave a mechanismwiliich
will facilitate instantaneous
seftlement of transactions on
stock exchanges,” Buch sail,

The same-day
settlement of trades
Instock exchanges
willbe possible with
the real-time pay-
ment  system -
Unified Payments
Interface (UP1), on-
line depositories and teclinol-
ogy stack, she said,

Howwill investors benefit
i i

AS PER THE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 t0 6.1%

ENS ECONOMIC BUREAU
NEW DELHI JULY 25

THEINTERNATIONAL Monetary
Fund (IMF) on Tuesday raised its
forecast for India's GDP growth
for the current fiscal 10 6.1 per
cent from 5.9 per cent predicted
inApril due to stronger domes-
tic investments, This upward re-
vision marks a reversal of the
IMFs April decision, when it had
cut the growih forecast from 6.1
percentto59 percent.
“Growth inIndiais projected
AtG1%in2023,202 percentage
pomt upward révision com-
pared with the April projection,
reflecting momentum from
stronger-than-expected growth
in the fourth quarcer of 2022
(FY23)asaresulr of strongerclo-
mestic investment,” IMF said.
For the calendar year 2023,
the growth projettion for the
country is 6.6 per cent, it said,
I the latest update of its
World Economic Qutlook, the
IMFalsoraised its baseline fore-

« dfic the
seller gets the money, The cur-
Tent cycle of T+ 1 means trade-
related settlements happen
within a day, or 24 hours of
the actual transactions.

The migration to the T+1
cycle came into effect in
January this year. India be-
came the second countiy in
the workdtostart the T+1 set-
tement cycleintop listed se-
curities after China, bringing
in operational efficiency,
Tasterfund remittances, share
delivery, and ease for stock
market participants.

The markets regulator said

settlement?

Underthe curment T+1 set-
tlement cycle, if an investor
sells securities, the money
getscredited intothe persons
account the next day. Under
the T+0settlement cycle, ifin-
wvestors sells a share, they will
get the money credited Lo
theraccountinstantaneously,
and the buyer will get the
sharesin theirdemat account
the same day.

“Theinvestor's money wil
not get stuck with brokers or
stock exchanges, they will get
the money on the same day
after the transactions hap-
pen,” said a market partici-
Pl

cast forworld growthin the year
to 3 per cent from 2.8 per cent
forecast in April. This came amid

Both the RBland the Ministry of Finance have pegged tne

GDP expansion at 6.5 per cent for FY24. Fite

reduced chances of a recession
inthe US, where inflation fell o
3 percentinjune,inwhat could
likely make the expected Fed
rate rise today the last in the cy-
cle. The world's largest econ-
omy, as per the IMF, will likely
grow 1.8 per cent in calendar
year2023, up 0.2 bps from April
estimate.

Thiis is one of the first up-
ward revisions of ndia’s growth
estimate for the current fiscal by
any multilareral agency and
may tend o mark an alignment
of the independent forecasts
wilh the view taken by the gov-

ernment and the Reserve Bank
of Indiia (RB1). Both the B3I and
the Mimistry of Finance have
pegged the gross dorestic
product (GDP) growthiat 6.5 per
cent for FY24, maintaining that
the risks to this growih rate are
evenly balanced.

Last week, the Asian
Development Bank retained
India’s economic growth fore-
cast for the current fiscal wear at
6.4 per cent, citing arecovery in
consumption demand io both
rural and urban areas, b cau-

beadrag. OnJune 22, global rat-
ing agency Fitch had also raised
its India GDP growt h forecast to
6.3 percent fromG per cent pre-
dicted in March. With a
stronger-than-expected rate of
expansion of 6,1 per cent in
January-March, the FY23 GDP
growth came inar 7.2 per cent,
compared witli the advance es-
timate of 7 per ceit,
The global economy contin-
ily recover ([rom
andl Russid's
sionof Ukraine, the IMF said. In
the near term, the signs of
progress are undeniable, it said.
The latest prediction of 3 per
cent growth in world GDP in
2023, however, is still a slow-
down from the 3.5 per cent
growth reported last year.
“Therecentresolution of the
US debr ceiling standoff and,
earlierthis year, strong action by
duthorities lo contain turbu-
lence in LS and Swiss banking,

[inancial sector turmoi
IMF said. “This moderated ad-
wverse risks (o the outlook.”

‘Average cost of data breach in

Central govt
devolves
B.091kerto
states till Jul

New Delhu: The Centre has ce-
volved over Rs 3.00 lakh crore to
states till July of the Rs 1021 lakh
crore budgeted to be transferred
in the current fiscal, Minister of
State for Finance Pankaj
Chaudhary said on Tuesday.

"OutofRs 10.21 lakhcrore es-
timated iobe transferred to states
Tor the FY 2023-24,Rs 3,09,521.22
crore has been devolved in four
instalments having double the
normal amount in June'23 for ¥y
2023-24," Chaudbary said in the
Lok Sabha PTI

BRIEFLY —
—

Russiaplans to
lower oil export
discount

Melbourne; Russia plans 1o
ait the discount it nses to
set taxes on the country's
crude oil exports 10 $20 per
barrel from 525 currently,
Filance Minister Anton
Siluanov said on Tuesday.
Western sanctions over
Russia’s  invasion  of
Ukraine, including the $60
a barrel price cap on

India touches ¥17.9 cr in 2023’

The average cost of a data breach in India had almost a
28% increase since 2020, as per IBM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAI JULY 25

Larsen& Toubro Lict has reported
a consolidated profit after rax
(PAT)Rs 2,493 crore for the quar-
terended June 2023, registering
A growth of 464 per cent com-
pared toRs 1,702 crore inthe cor-
responding quarterof the previ-
OUS year,

The board of directors also
appioveda proposal to buy back
through the tender offer route
edquity shares of the company for
Al dggregate amount not ex-
ceeding Rs 10,000 crore(exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share

L&T achieved a consofidated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execu-
tion of & healthy opening order
boak in irs prajects and manu-
facturing portfolio. International
revenues during the quarter at
Rs 19,022 crore constituted 40
percent of the total revenue,

The company received or-
dersworthRs 65,520 crore at the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS ECONOMIC BUREAU
MUMBAL JULY 25

WITH GLOBAL fintech fuiting
falling sharply from the heights
of 2021, the bubble seems o
have burst, according to S&P
Global Market Intelligence's
“Global Fintech Funding Trends”
report.

In 2022, fintech funding

Russian crude expons, have
forced the Kremlin to

change the way it taxes oil
sales. Russian President
Vladimir Putin in February

signed a law fixing the dis-
count ol Russia’s dominant
Urals blend of crude oil for
tax calcukitions. REUTERS

« w a third to$63 billion,
S&P said. The first half of 2023
Was even worse, with venture
capital funding of fintech start-
ups falling tojust $23 billion, 49
per cent lower compared with
the first quarter of 2022, it said.

“These numbers mask a
harsher trutli: A small number
of large deals, including Stripe's

$6.87 billion round, made the
first-half results look better than
they probably should,” S&P saicl,
“Financial technology has
been called the poster child for
the venture capital bubble of
2021. For 4 period during the
worstofthe Covid-19 pandemic,
the hype cycle churned out fin-
tech companies and fintech-fo-
cused venture funds. But the sad
thing about bubbles is that they
burst,” S&P said.

Digital payment technology
continues to be popular with
CONSUMETS, S0 venture capital-
ists may continue to invest, al-
though probably not with such
founder-friendly term sheets,
the report added.

FULLREPORT ON
www.indianexpress.com

Tata Motors QI net profit at 33,202 crore

ENS ECONOMIC BUREAU
MUMBAL JULY 25

TATAMOTORS has posted acon-
solidated net profit of Rs 3,202
crore in the quarter ended June
2023 as compared o aboss of R
5.006.6 crore inthe same Guarter
last year.

However, the net profit was
down 40.7 per cent when com-
pared o Rs 540779 crore profit
in the quarter ended March

2023, The revenue from opera-
tions for the quarter at Rs 1.01
lakh crore rose sharply by 42 6
per cent as compared to Rs
7122776 croreinthe same quar-
ter last year. Sequentially, the
revenue from operations was
down 1.3 per cent from Rs
1.05,016.7 crore,

“The disrinct strategy em-
ployed by each business is now
delivering consistent results and
making them structurally
stronger. We remain confident

of sustaining this momentumin
the rest of the year and achieve
our stated goals,” said PB Balaji,
Group Chief Financial Officer,
Tata Motors,

Adrian Mardell, JLR Chiel
Executive Officer, said, "We have
had a strong start 1o the financial
year and delivered our highest
production levels in nine quar-
tersand our highestQ1 cashiow

onregord.” For the detalled tender document visit: sd/f-
FULLREPORT ON 205 keralagay.in, €hairman & Managing Director
o FULLH svww,kgralyt Ligge, eomail @ grikerala gov.r 26,07.2023
www. com

ended June 2023, registering a
sirong growthof 57 percent. The:
consolidated order book of the
amupisat Rs 412 648 crore as of
June 2023, withinternational or-
ders having a share of 29 per
cent.

S N Subrahmanyan, MD &
CED, said, “the June quarier per-
formance s on the back of robust
(opline and bottom-line growth,
supported by excellent balance
sheet management, resulting in
improved return ratios. The
group's focus continues tobe on
cashgeneration, planned capiral
allocation and on enhancing
shareholder’s wealth.”

Edtech Byju's
regularly
disregarded

advice: Prosus

Bengoluru: Prosus NV, aninvestor
ineducationaltechuology staru
Byju's, said on Tuesday the com-
pany’s management “regularly
disregarded advice” despite re-
peated efforts by the Duteh-listed
tech firn's former director.
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Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHI, JULY 25

THE PROPOSAL 1o levy 28 per
cent Goods and Services Tax
{GST) rate on online gaming,
horse racing and casinos willbe
taken up in the GST Council o
take a“final call" on whether it
should be levied on the entry
level or an each bet, Revenue
Secretary Sanjay Malhotra said
onTuesday, However, he main-
fained that the GST rate on on-
line gaming, horse racing and
casinos continues (o be 28 per
cent on the full face value and
not on the gross gaming rev-
enue (GGR)platform fee, as de-
cided by the Council.

“That is the question
(whether GST will be levied on
eniry level or every bet) which
has been troubling the gaming
indlustry. The gaming industry,
they have various federations,
all of them have met me, (hey
have met others, we have taken
their request on hoard, We are
deliberating, the decision will
be actually taken by the Council,
the officers have met"

“There are pros and cons
bothways as towhether we tax
itat the entry level itself or we
taxeach and every bet, the tax-
ation, as has been claimed by
the gaming industry, becomes
very high in case it 1s taxed at
eachand every bet. That's true,

It's & fact, it's true. And that will
certainly be taken into account
when the final decision on this
is taken. [t is not for me to take
this decision, this decision is to
be actually Laken by the Council.
But one thing is sure, what the
Council has already decided, is
that it will not be on the GGR. 1t
will be 28 per cent and it will
not be on the GGR, it will be on
the face value. Now, whether
the face value will be at entry
level or whether it will be at
each bet. that is a question
whicha final call will have to be
taken by the Council and it will
be taken shortly,” Malhatra said
inan interview to news channel
NDTV.

Meetings have been held
with the industry representa-
tives and federations, the
Revenue Secretary said, adding
that their concerns will be taken
on board. ... and we should be
able to arrive ar a solution
wihich is acceptable largely (o all
stakeholders,” he said.

The initial understanding af-
1eF the GST Council decision
was that the implementation
framework will be decided in
the rules 1o be issued by the fi-
nance ministry. On July 11, the
GST Council had decided to levy
auniform28 percent tax on full
Tace value for online gaming,
casinos and horse racing.
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Visit Www.atendors.kerala.gav.in for Online Submission of Bids for
+ Supply of Grate Plate. < Wagen Dril » Supply of Kiln Reconditioned tyre
with New Shell of ID 4.4 M x 6.4 long, « Supply of New Kilhn tyre withshell of |
4.4 M x 6.4 M long. « Supply of Rock Breaker + Supply of Kiln Support Rofler

with Shaft and Bush,
Séi- MANAGING DIRECTOR

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION

Inthe matter of
Patition Mo. 2199 / 2023, filed before the Hor'ble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Modal
Bidding documents, as per the Ministry of Power guidelines
dated 06.03.2019, for Procurement of 2077 MW Power under
Long Term from Power Stations set up or Design, Bulld, Finance,
Own & Operate (DBFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Corparate House, Shantigram, Nr. Vaishno Devi Circle, 5.
6. Highway, Khadiyar, Ahmedabad - 382 421

PETITIONER
1 Pursuant to Hon'ble GERC directive vide daily order dated
24.07.2023, it is hercby notified that the persons who are
interested in filing their views / commants / suggestions /
abjections to the ahove Petition may flie the same with The
Secretary, Gujarat Electricity Regulatoty Commission
(GERC) 6th Floar, GIFT ONE. Road 5-C, Zone &, GIFT CITY.
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an affidavit
within 15 days from this publication and also indicate
whether they want to be heard in person. One copy of such
submission is required to be sent at the below mentioned
addressof registered office of MPSEZ Utilities Limited,
For reference of those whe are interested, copy of the
Petitien is available for inspection at the below mentioned
address of registered office of MPSEZ Utilities Limited.
3. The electronic copy of the sbove-mentioned Petition is

ilable at the r com.

~

@ KERALA WATER AUTHORITY (AP0 L Ee)

der No: 96 202324 KWA PHO VLA

For MPSEZ Utilities Limited
Sd/-

Wihole Time Directar

TIM- RWSS 13 Cherukole ~Narsnganomi-Dhsign, Consteiacbon and ¢ ing ol
1OMLE WP amd allied woeks foemee

i, Phane : (462600162,

Vast Diate for subumitthing
Woehsite : www kg orily o

Supsrintending Engincer
FH Cireie Patlianandbdiin

KWAG LA 20212
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@ COFFEE BOARD
Ministry of Commerse & Industry, (Govt.of India)
No.1, Dr. B.R. Ambedkar Veadhi, Bengaluru-560 001,
NOTICE INVITING e-TENDER

Coffee Board of I ! f
Managamant Agancy for prowiding ond fo end support in Organizing
i World Coffee
Conleonco (WCC)-Seplember 2023, Last data for bid submission is
14th August 2023, Tender document containing detalls of Bvent, scope

and

Regd Office; Adani Corporate House, Shantigram,

Nr Vaishno Devi Circle, 5. G. Highway, Khadiyar,
Ahmedabad - 382 421 (GUJRAT) India.

Tel. No: +5179 2555 7334, Fax No: +91 79 2555 6099

NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)
CIN: L74899DL1974G.0I007417
offl plex, Core-lil
New Delhi 1
v

Emall 10: inv

Sub: For transfer of equity shares of the Company to the
Investor Education and Protection Fund (IEP|

This Notica Is published pursuant lo the provisions of Section 124(6)
of the Companies Act, 2013 and Investor Educalion and Protection
Fund Authority (Accounting, Audt, Transfer and Refund) Rules,
2016(the Rules”), as amended from lime lo time.

The Rules, inter alia, contain provisions lor fransfer of all shares in
respect of which dividend has remained unpakd or unclalmed by the

“Executive leacl
BYJU'S regularly disregarded ad-
viceand econumeridations relat-
ingtostraegic, operational, legal,
and corporale Eovernance mat-
ters," Prosus said in a stateent.

Prosus said the decision forits
director, Russell Dreisenstock, to
step down from Byju's board in
June was mainly because he was
“vnable to fulfil his fiduciary duty
toserve e long-terminterests of
the company and its stakehold-
ers." REUTERS

of wark and other terms and conditions may be from the ers for sevan years or more lo the Damat
htps:iepr PP OF www, org account of IEPF Authority.
hip at In this regard, the Dividand declared for the financial year 2015-16,
= which remained unclaimed or unpald for a period of conseculive
]r_, PSPCL seven years will be crediled o the IEPF on or after Oclober 27, 2023
! & but notlater than L 023. The
which dividends were unclaimed or unpaid for seven canseculive

Regd. Office.: PSEB .0, Building, The Mall, Patiala
CIN: U40109PB2010SGC033813;
Conlact No, 9646118773
Tendor Enquiry No, GO-2340/P0-P

EWI;S wil also be transferred as per ine procedurs set oul in the

ules.

In compliance wilh the rules, Individual nolices have also been sent

o all the concemed share shares are liable 1o be
to [EPF as per the the full detalls of such

Chiaf Purchase Offioe/ MM, Gentral Purchase O PSPCL,
2nd floor. Multisiory Building. “he Mall. Patiala, invites E-Tender far,
Procuroment of 1,40,000 Nos. T Guy Strain Insulators Biown glazed,
900D Kg. strength as per Fig-3 and Designation-C of 1S-5300 (with lat
est amendments, If any) and as ner PSPCL specification CQ-2340¢ PO-
B For detalled NIT and Tender Spocifications please rater to

sharehokders including their names. folio nos. or DP 1D/ Client 1D s

also made available on the Company's Websita at

https:inationalfertilizers.com

Inthi , please

1) In case you hold shares In physical form: Duplicala share
i L ued and o IEPF, The original

KERALA STATE ROAD TRANSPORT CORP
Transport Bhavan , Fort PO, Thiruvananchapuram-695023

Name of Item
10.00 X 20-16FR Radial Tyre with Tube and Flap

E-TENDER NOTICE
Last Date of Bid submission
05,08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operation

General Thinner

Laminated Front Wind Shield Glass for Deluxe Bus)

01.08.2023, 06.00 PM

e e I A e S
Laminated Front W/S Glass 1475mm X 2540 mm

VOLVO Bus

hitps:/iepros.punjabigov.in Irom 25,07.2023, onwards. ) wil
NOTE: and 1t any will be p share
onling at punja.govin s P

) registered in your name(s) and held by you

will stand automatically cancelied.

2] In case you hold shares in electronic form: Your demat
:JEc:gunt will be debited for the shares liable for transfer to the

In the event valid claim is not received on or before October 15,
2023, the Company will praceed to transfer the Hable dividend and
Equity shares in favour of IEPF authority without any further notice,
Please note that na claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred ta IEPF
pursuant to the said rules. It may be noted that the concetned
sharehalders can claim the shares and dividend from IEPF aulhority
by an application in the prescribed Farm IEPF-5 online and
sunding the physical copy ofthe requisite documents enumeratedin
the Form IEPF-6, lo the Company Secrelary of tha Company.
For any quaries on the above matter, sharsholers ara raquested
to contact the Company's Registrar and Share Transfer Agent
M/s. MAS Services Limited at Investor@masserv.com,
For National Fertllizers Limitad,
(Ashok Jha)
Company Secrotary

Place: New Delhi
Date: 26,07.2023
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Instant settlement of
transactions: How
will investors benefit?

AS PER THE IMF, THE US MAY GROW 1.8% IN CYZ023

IMF raises India growth
forecast for FY24 t0 6.1%

an Instantancous setifement

ENS
NEW DELHLJULY 25

SECURITIES AND Enchange
Board of India’s (SEBD)
Chairperson Madhab) Puri

ket,

"Certainly, one of the
things that we think Is not
very laroff i the instanta-

THEINTERNATIONAL Monesary

Rlnd[lMF)wnTucsdaymgdiu

fanecast for Lndia'

Tor the current rsral lo\’i.l per
predictad

mak
kets regulatar iswatking an
realdme seetiesnent of trans-
ziensin

excanges. We are curvently
working of that, We ar alse

The announcenend cameak

Lt e capital inurkeds negu-

Litor shartened U setthe-
- i

W elicw that in Fature v
will e g reed s whicl
wilt Liclitate ustanlamcous

InApril due to stroiger domes-
Heimestments. Thisupvard e-
wvision marks a reversal of the
IMFs April decision,whenit lud

percent Lo59 pr e,
G

GDPpansimatESpercm’lmfurwmm

beadrag. Onjune 22, global -
Lng agency Fitch had also ised
its India DPgrowthforecast to
E3per e fromb perant pre-
dicted in March. With 2

et markee v IS

Council to decide on
GST levy on entry or

each bet for

e-gaming

Fsafaceivsirue. And thatwill

HUREAU
NEWDELHILJULY 25

THE PROPQSAL to tevy 28 per
cent Goods and Servicas Tax
(GST} rate enonline gamipg,
i‘nrsﬂaﬁngandaﬂnoimllbe

d rate of
expansion of 6.1 per cent In
Jamuary-March, the Fr23 GoP
Erowth c2ine i at 72 per cent,

he GST Coundl ta
lake 2*final call” on whether it
should e levied on the entry
level oc on each Let, Reverye

m|$[co|:7pemm.

anTusdavawmtnmaLu—

ues to gradually recoke;
the panduimic and Russla's i
sionul Ul ne, Use IMF szl I
the near term, the signs of

ST rale onon-
line gaming, hohe racing and
sl Conues 1o be 28 por
aenl i the full face value aim?
1t Lhe gross gaming neve

whenrhc nuldeuuonmthns
s bkt It is ot for nie 20 ke
thisdecision, this decisivn |5 fo
beactually takenby the Coulxil
But one thing is surs, what the
Coundl has already decided, is
Ehatiewill it be onthe GCR I
will ke 28 per cent and it will
10t be onthe GGR, itwill be on
the face value. Now. whether
the face value will be atentry
levelor whether It will be at
each ber, that Is a question
whichafiwlcallwill lave tobe
2aken by e Couneil and it wil]
belaken sttty Maltiolra gaid
Inaninterviow towws chanmel
KTV,

Central govt
devolves
B9%lkerto
states till Jul

New Dethi: The Centre has de-
vohed ovet Rs 3,05 lakh crore ta

L&T posts 46.4% rise in profit,
okays 320,000 cr share buyback

ENSEGONOMIC BUREAY
MUMBAL MILY 25

n-hack)
" Further, the board hzs lso
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Chatdharyszid on' 3
“Outof R 1021 bkt

profitafter tax
{PAT] Rs 2,493 cvove fear (he quar~
Cerended June2073, registering
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forthe FY2023-24 Rs 108:52122
crore has been devoived In four
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revenues of Rs 42882 crore for
the quarzer 2pded June 2023
recoding a grawth of 34 per
et priimarily alded by e
tiott of a healibry opening arder
Look in irs projeees and smanu-
acturing portialio, Intetnational
sevenues during i quarter at
Rs 18,022 eroee conslltoied 40
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strong prowth of 57 per aent. The
consolided order book ofthe
groupis at Rs412 848 corz asof
June 2023, withinensationat oe-
ders h.wln; A share of 29 per
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China, bringliig: . 28% tncrease since 2020, as per 18M study COSTLESTROOTGAUSE  bewachidontlfication PUBLIC NOTICE
In operational #fflclency.  thesanieday. 0%, HEFORF THE GUUARET FLRGTRICITY REGULATORY ¢
Gister fand rermittancex share 'nuimuef.:l Wk * About sludied prem
defiveny. indease forstack - rorpe stk rcketsor (A%} nouse{43%}of Aland Petition No. 2199 / 2025, fied batace the Honble Gujarat
the money of Le same day automation Eraieity Regulatory Commission for seeking approves oF the
Powet Purthase Quantum mna dewiacions fram the Mode]
WhathbasSERf ;L'“"f ':J'f;‘:[’;f;ﬁ‘;:ﬁ; ST || Bhiding documenta, a5 per the Minfrine of Fem uideiines
. dated 05.03.2019. for Procurement of 2077 MW Power under
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PETITIONER
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24.07.2023, It |5 hereby natified that the persans who are

inkeroated in fillng theif views / comments / supgestions 7
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The company received ar-
Gersworth Rs85,520crore at the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

$6¢ taxes onthy
mdrmluwnslunnpu
barrel {20 525 curremly,
Finance Minister Anton
Siluanav said on Toesday,
Western sanctions over
Russia’s  invasion  of
Ukraine, including the $60
a barel price cap on

Tude have

Russncradexports,
forced the Kremlin 1o
charge the way ir taxes oil
sales, Russlan President
Vadidr Putinii kebnzary
shuxdnhwﬁxllulmdls-

{ount on Russla's d
Urals blend of crudk ol for
taxcalculucions, REUTERS
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For MPSEZ Ukiities Limited

Whole Time Director
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“These mumbers mask a
harsher truth; A small rmber
of Lige deals, i

Tata Motors QI net profit at 3,202 crore
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SECTOR WATCH
MARKETS

HITESHVYAS
MUMBAILJULY 25

SECURITIES AND Exchange
Board of India's (SE
Chairperson Madha
Buch has said that the
kets regulator is working on
real-time settkement of trans-
actions in stock exchanges.
The announcement came af-
ter the capital markets regu-
lator shortened the setile-
ment cyele 1o trade-plus-one
(T+1)fromT+2,

Settlementis a
[WO-way process
wiich involves the
transfer of funds
and securities on
the settiement date. A trade
settlement is said to be com-
plete once purchased securi-
ties of a listed company are
delivered to the buyeranc the
seller gets the money, The cur-
rent cycle of T+1 means imade-
related settlements happen
within a day, or 24 hours of
theactual transactions.

The migration to the +1
cycle came into effect in
January this year. India be-
came the second country in
the workd tostart the T+ 1 set-
tlement cycle intop listed se-
curities after China, bringing
in operational efficiency,
Taster fund remittances, shars
delivery, and ease for stock
market participants,

FXPLAINED

The markets regulator said

Instant settlement of
transactions: How
will investors benefit?

that itiswarking ona plan for
an instantaeous settlement
of tradesinthie securities mar-
ket

“Certainly, one of the
things that we think is not
very far offis the instanta-
neous settlementon the siock
exchanges. We are currently
working on that, We are also
engaged with the ecosystenm.
We believe that in future we
will have.a mechanismwhich
will facilitate instantanecus
settlement of transactionson
stock exchanges,” Buchsaid.

The same-clay
settlement of trades
instock exchanges
willbe possible with
the real-time pay-
ment  system -
Unified Payments
Interface {UPI), on-
line depositories and techinol-
ogy stack, she said

Howwillinvestors benefit
i -t d

— ASPERTHE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 t0 6.1%

ENS ECONOMIC BUREAU
NEW DELHIJULY 25

THEINTERNATIONAL Monetary
Fund (IMF)on Tuesday raisedits
forecast for India's GDP growth
for the current fiscal to 6.1 per
centfrom 5.9 percent predicted
inApril due to stronger domes-
fic investments., This upward re-
vision marks a reversal of the
IMIFs Aprildecision, when it had
cut the growth forecast from 6.1
percent to 5.9 per cent.
“Growth in India s projected
Al6.1%in2023,202 percentage
point upward revision com-
pared with the April projection,
reflecting momenium from
stronger-than-expected growth
inthe fourth quarter of 2022
(FY23)asaresultof stronger do-
mestic investment,” IMF said.
For the calendar year 2023,
the growth projection for the
country is 6.6 per cent, it said.
In the latest update of irs
World Economic Outlook, the

Both the RBland the Ministry of Finance have pegged the
GDP expansion at 6.5 per cent for FY24. Fife

beadrag Onjune22, global rat-
ing agency Firch had also raised
165 India GDP growth forecast to
6.3 percent from6 per cent pre-
dicted in March, With a
stronger-than-expected rate of
expansion of 6,1 per cent in
January-March, the FY23 GDP
growth came inat 7.2 per cent,
compared with the advance es-
timate of 7 per cent,

The global economy contin-
ues o gradually recover [rom
the paticemic and Russia's inva-
sionof Ukraine, the IMF said. In

reduced chances of a recession
inthe US, where inflation fell o
3 percentinjune,inwhat could
likely make the expecied Fed
Tate rise today the last in the ¢
cle. The world's largest econ-
omy, s per the IMF, will likely
#row 1.8 per cent in calendar
year2023,up 02 bps from April
estimate,

This is one of the first up-
ward revisions of India's growth
estimate for the current fiscal by

nt?

Uncler the curment T+1 set-
tlement cycle, if an investor
sells securities, the money
getscredited intothe persons
account e next day. Under
the T+0settlement cycle, ifin-
wvestors sells a share, they will
et the money credirted (o
their account instantanecusly,
and the buyer will get the
sharesintheir demat account
the same day.

“The investor’s money will
not get stuck with brokers or
stockexchanges, they will get
e money on the same day
after the transactions hap-
pei,” said a market partici-

pa

Central govt
devolves
B.091kcr to
states till Jul

New Deliii: The Centre has de-
volved over Rs 3.00 lakh crore to
states till July of the Rs 10.21 lakh
crore budgeted to be transferred
in the current fiscal, Minister of
State for Finance Pankaj
Chaudhary said on Tuesclay,

“OutolRs 1021 Jakhcrorees-
timated tobe transferred to stat=s
forthe FY 2023-24, Rs 3.09,52122
crore has been devolved in four
instalments having double the
normal amount in June'23 for FY
2023-24," Chaudhary said in the
Lok Sabha.PT

BRIEFLY
Rssia p!ansto—‘

loweroil export
discount

Melbourne: Russia plans (o
cut the discounr it uses to
sel Laxes on the country's
crude il exports to $20 per
barrel from $25 currently,
Finance Minisier Anton
Siluanov said on Tuesday.
Western sanctions over
Russia’s invasion of
Ukraine, including the $60
a barrel price cap on
Russiancruce expois, have
forced the Kremlin to
change the way it taxes ol
sales, Russian President
Viadimir Putin in February
signed a law ixing the dis-
Counton Russia's dominant
Urals blend of crude oil for
tax calculations, REUTERS

IMF alsc
cast for world growth in the year
03 per cent from 2.8 per cent
forecast in April. This came amid

any multilateral agency and
may tend to mark analignment
of the independent forecasts
with the view taken by the gov-

the near term, the signs of
progress are undeniable, it said.
The latest prediction of 3 per
cent growth in waorld GDP in
2023, hawever, is still a slow-
down from the 3.5 per cent
growtl reported last year.
“The recent resolutionof the
US debr ceiling standoff and,
earlierthis year, strong action by
authorities to contain rurbu-
lence in US and Swiss banking,
recuced the immediate risks of
financial sector turmoil,” the
IMF said. “This moderated ad-
verse risks to the outlook.
FULLREPORT ON
wwiwindianexpress.com

ernment and the Reserve Bank
of nclia (RBI). Both the Ril and
the Ministry of Finance have
pegged the gross domestic
product (GDP) growvthat &.5 per
cent for FY24, maintaining that
the risks to this growth re_e are
evenly balanced,

Last week, Lhe Asian
Development Bank retuined
India’s economic growthelore-
cast for the current fiscal y2ar at
6.4 per cent, citing arecovery in
consumption demand irsboth
rural and urban areas, bus cau-
tioned rhat subdued exports
duetathe global slowcdown will

‘Average cost of data breach in
India touches ¥17.9 cr in 2023’

The average cost of a data breach in India had almost a
28T increase since 2020, as per IBM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAL JULY 25

Larsen& Toubro Ltd has reponed
aconsclidated profit after rax
(PAT}Rs 2,493 crore forthe quar-
terended June 2023, registering
agrowth of 46.4 per ceni com-
pared to RS 1,402 crore inthe cor-
responding quarter of the previ-
ouis year,

The board of directors also
approved a proposal to buy back
through the tender offer route
equity shares of the company for
Al aggregate amount pot ex-
ceeding Rs 10,000 crore (exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share.

L&T achieved a consolidated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by exe
tion of a healthy opening order
book in jts projects and manu-
facturing portfolio, International
Tevelies durnng the quarter at
RS 19,022 crore constituted 40
per cent of the total revenue.

The company received or-
dersworth Rs 65,520 croreat the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENSECONOMIC BUREAU
MUMBAI JULY 25

WITH GLOBAL fintech funding
falling sharply from the heights
of 2021, the bubble seems to
have burst, according to S&P
Global Market Intelligence's
“Global Fintech Funding Trends™
report.

In 2022, fintech funding
droppect by a third 1o $63 billion,
S&P said. The first hall of 2023
was even worse, with venture
capital funding of fintech start-
ups falling ro jiist 823 billion, 49
per cent lower compared with
the first quarter of 2022, it said.

“These numbers mask a
harsher truth: A small number
of large deals, including Stripe's

5$6.87 billion round, made the
first-halfresults look better than
they probably should,” S&P said.

“Financial technology has
been called the poster child for
the venture capital bubble of
2021, For a period during the
wurstof the Covid-19 pandemic,
the Iype cycle churned out fin-
tech companies and fintech-lo-
cusedventure funds. But the sad
thingabout bubhles is that they
burst,” S&P said.

Digital payment technology
continues to be popular with
consumers, so venture capital-
IS1S maAy contintie 1o invest, al-
though probably not with such
founder-friendly rerm sheets,
the report added.

FULLREPORT ON

‘www.indianexpress.com

Tata Motors QI net profit at T3,202 crore

ENS ECONOMIC BUREAU
MUMBAL JULY 25

TATAMOTORS has posted acon-
sulicated net profit of Rs 3,202
crore inthe quarter ended June
2023 as compared toa liss of Rs
5,006.6 crore in the same (uarer
last year.

However, the net profit was
down 40.7 per cent when com-
pared 1oRs 540779 crore profit
in the quarter ended March

2023, The revenue from opera-
tions for the quarter at Rs 1.01
lakh crore rose sharply by 42.6
per cent as compared Lo Rs
7122776 crore in the same quar-
ter last year. Sequentially, the
revenue from operations was
down 3.3 per cent from Rs
1.05,016.7 crore,

“The distinct strategy em-
ployed by each business is now
delivering consistent results and
making them  structurally
stronger, We remain confident

ofsustaining this momentumin
the rest of the year and achieve
our stated goals,” said PB Balajt,
Group Chief Financial Officer,
Tata Motors,

Adrian Mardell, |LR Chiefl
Executive Officer, saic,, "We have
had astrong start to the financial
year and delivered our highest
production levels in nine quar-
ters and our highest Q1 cashflow
onrecord.”

FULLREPORTON
www.indianexpress.com

ended June 2023, registering a
strong growthol 57 percent. The
consolidated order book of the
groupisat Rs 412,648 croreas of
June2023, withinternational or-
ders having a share of 29 per
cent.

S N Subrabmanyan, MD &
CEO, sail, “the june quarter per-
formance is on the back of robust
topline and botwom-ling growth,
supported by excellent balance
sheet management, resulting in
improved return ratios. The
aroup's focus continues tobe on
cashgeneration, planned capital
allocation and on enhancing
shareholders wealth.”

Edtech Byju's
regularly
disregarded
advice: Prosus

Bengaluriz: Prosus NV, an investor
ineducationaltechnology startup
Byju's, said on Tuesclay the com-

MOSTCOMMONATTAGK  Detectionandescalation costs

TYPEININDIA Jumped 45% over the same time

Phishing —py,  f1ame

: sy Artificlallnteligence and
edentials

Sslen cawdantos| 6% automation helped in speedy

COSTLIEST ROOT CAUSE breach identification

OF BREACHES About BO% of studied
crganisationsinIndia have limited

¥19.]crore (37%)ornouse(43%)of Aland

Saclal engineering 2utomation

¥18.8CRORE bl

Malicious insider threats
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Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHI JULY 25

THE PROPOSAL 1o levy 28 per
cent Goods and Services Tax
(GST) rate on online gaming,
horse racing and casinos will be
taken up in the GST Council 0
take a“final call” on whether it
should be levied on the entry
level ar oneach bet, Revenue
Secrelary Sanjay Malhotra said
onTuesday, However, he main-
fained that the GSF rate on on-
line gaming, horse racing and
€asinos continues to be 28 per
centon the full face value and
not on the gross gaming rev-
enue (GGRYplatfonn fee, as de-
cided by the Couneil,

“That is the question
(whether GST will be Jevied an
entry level or every bet) which
Iias been troubling te gaming
industry. The gaming industry,
they have various federations,
all of them have met me, they
have met others, we have taken
their request on board, We are
deliberating, the decision will
be actually taken by the Council,
the officers have met"

“There are pros and cons
bothways as to whether we tax
itat the entry level itself or we
tax each and every bet, the tax-
ation, as has been claimed by
the gaming industry, becomes
very high in case it is taxed at

Irsafact, ivstrue. And that will
certainly be taken into account
when the flinal decision ou this
is taken. It is not for me (o take
this decision, this decision is to
be actually taken by the Council,
But one thing is sure, what the
Council has already decided, 15
that it will not be on the GGR. It
will be 28 per cent and it will
not be onthe GGR. it will be on
the face value. Now, whether
the face value will be at entry
level or whether it will be at
each bet, that is a question
whicha final call will have to be
taken by the Council and it will
be taken shortly.” Malhotra said
inaninterview to news channel
NDTV.

Meetings have been held
with the industry representa-
rives and federations, the
Revenue Secrefary said, adding
that their concerns will be taken
on boar nd we should be
able to arrive at a solution
whichis acceptable largely (o all
Stakeholders," he said.

The initial understanding af-
ter the GST Council decision
was that the implementation
framework will be decided in
the rules to be issued by the fi-
nance ministry, On July 11, the
GST Council had decided to levy
auniform28 per cent tax on full
face value for online gaming,
casinos il horse racing.

FULLREPORT ON
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MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY COA

Inthe matter of
Petition No. 2199 / 2023, filed before the Honble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and devistions from the Model
Blgding documents, as per the Ministry of Power guidelines
dated 06.03.201. for Pracurement of 2077 MW Power under
Long Term from Power Stations set up on Design, Build, Finance,
Own & Operate (DBFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Corporate House, Shantigram, Nr. Vaishna Devi Circle, S.
G Highway. Khodiyar, Ahmedabad - 382 421

PETITIONER
. Pursuant to Hon'ble GERC directive vide daily order dated
24,07.2023, it is hereby notified that the persans who are
interested in filing their views / comments / suggestions /
objections to the above Petition may file the same with The
Secretary, Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an affidavit
within 15 days from this publication and also indicate
whether they want to be heard in persan. One copy of such
submission is required to be sent at the below mentionad
address of registered office of MPSEZ Utilities Limited.
For reference of those who are interested, copy af the
Petition Is available for inspection at the below mentioned
address of registered office of MPSEZ Utilities Limited
The electronic copy of the above-mentioned Petition is
avallable at the webslt com

For MPSEZ Utilities Limited
Sdf-

r

w

Whole Time Director

OMLD WP and allied works inchis
Comtnction of SLL OFSR it Vaystad

Wabslie : sy ki Ferata 00,y viendens kol

KWAS R LAS0-302 124

Transfomer and
entler oo : R, 19514,
howt - (4E926001 62

Superimemiing Engiaere
Pil Circle Pathanssthisis

COFFEE BOARD

Ministry of Commerca & Industry, (Govt.of India)
No.1, Dr. B.R, Ambadkar Veedhi, Bangaluru-560 001,

NOTICE INVITING e-TENDER

Colfoa Board of India invites e~=nder for tha Selection of Competitions

Regd Office: Adani Corporate House, Shantigram,

Nr Valshno Devi Circie, S. G. Highway, Khodiyar,
Ahmedabad - 382 421 (GUIRAT) India,

Tel. No: +91 79 2555 7334, Fax No: +91 79 2555 6059

FERTILIZERS LIMITED
Ui

A
ite
1D: investor@nfl.ca.in, Telep

Sub: For transfer of equity shares of the Company to the
Investor Education and Protection Fund (IEPF)
This Nali d pursuant o th i of Seclion 124(6)

Managemant Agency for providing and to end support in Organizing
and Managing Compelitions ar Associated Activitios of World Goffea

pany's

1 “regularly (WECHSap v 2023, Last date for bid submission is
distegarded advice” despite re- | | 14th Tander ini avent, scope
peatedefforts by the Dutcllisted | [ of work and ather terms and be downlooded fram the for seven
techfirmy's former director. fopp or i o account of IEPF Autharity,

“Executive leadership at
BYJU'S regularly disregarded ad-
vice and recommendations relai-
ingtostrategic, operational, legal,
and corporate governanee mai-
ters" Prosus said in a statement,

Prosus said the decision for its
director, Russell Dreisenstock, to
step dawn from Byjir's board in
Junewas mainly because he was
“unable to fulfil bis fiduciary duty
toserve the long-terminteresisof
the company dikd its stakeholl-
ers" REUTERS

ofthe Companies Act, 2013 and Investor Educatian and Protection
Fund Authorily (Accounting, Audlt, Transfer and Refund) Rulas,
2016 ("the Rules"), as amended from {ime to time.

The Rules, Inter alla, contain provisions for ransfer of all shares in
respect of which dividend has remained unpaid or unclaimed by the

Regd. Office.: PSEB H.0. Building, The Mall, Patiala
CIN: U40109FB2010SGC032813;
Contact o, 86461-16773
Tender Enquiry No. QQ-2340/P0-P
Chiof Purchase Officar’ MM, Cantral Purchase Grganizalion, PSPGL,
2nd floor, Mufiistory Building. The Mall, Patiala. inviles E<Tender for

Procurement of 1.40,000 Nos. Guy Stain Insulalors Brown glazed,
5000 Kg. steength as per Fig-3 and Dasignation-C of 1S-5300 (with lat-

years or more lo the Demat

In this regard, the Dividend declared for the financial year 2015-16,
which remained unclaimed or unpaid for a period of conseculive
saven years will be credited to the IEPF on or after October 27, 2023
butnatlater than Novamber 25, 2023, The comresponding shares on
which dividends were unclaimed or unpaid for seven consaculive
yeués will also be Iransferred as per the procedure sel oul in the
Rules

In compliance with the rules, Individual notices hava also bean sent
to all the concemed shareholders whose shares are liable to ba
Iransferred to IEPF as per the aforesaid rules, the full details of such
shareholders including their names, folio nos. er DP 1D/ Client 1D is
alsc made available on the Company's Wobsile at
https:/inationalfertilizers.com.

estamendments, if any) and as ser PSPCL QQ-2340/ PO-
P For detailed NIT and Tender Specifications please refer fo
hiltps.feproc.punjab.govin from 25,07.2023, onwards.
NOTE: C: and It any will be
online at https:/eproc.punjab,gov.in carsa

ety

KERALA STATE ROAD TRANSP|

Transpart Bhavan ,

Name of Item

RT CERPORATION
Fort P.O, Thiruvananthapuram-695023
E-TENDER NOTICE

Last Date of Bid submission

Inthis , ph fallowing:

1) In case you hold shares In physical form: Duplicate share
certificatels) will be issued and transferred to IEPF, The original
share certificate(s) registered in your name(s) and hekl by you
will stand automatically cancelfed.

In case you hold shares in electranic form: Your damat
account will be dabited for the shares llable for transfer to the
IEPF.

5]

In the svent valid claim is nol recelved on or before October 15,
2023, the Company wlll proceed to lransfer the liable dividand and

Equity shares In favour of IEPF authority without any further notice.
P that o claim shall ie agsl

10.00 X 20-16PR Radial Tyre with Tube and Flap

05.08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operatiom

General Thinner

Laminated Front Wind Shield Glass for Deluxe Bus

01.08.2023, 06.00 PM

e e Ve B
Laminated Front W/S Glass 1475mm X 2540 mm

VOLVO Bus

For the Getalled tendar decumont wisi; sa7- )
renders.k , Chairman & Managing Director Place: New Dalhi (Ashok Jha}
ww keralarte comtendere (ourchaes a-mall : srikaraly oy 26,07,2033 Date: 26.07.2023 Gompany Secretary

e Company in respect of
unclaimed dividend amount and shares lransferred to IEPF
pursuant to the sald rules. It may be noled that the concerned
sharal the 3 from IEPF authority
by making an application in the prescribad Form IEPF=5 onling and
sanding the physical copy of the requisite documents snumerated in
the Form IEPF-5, to the Company Secrelary of the Company,

For any quaries on tha above matter, sharehciders are requasted
1o conlact the Company’s Reglstrar and Share Transfer Agent
Mis, MAS Services Limited at Investor@masserv.com,

For National Fertilizers Limited,

.. . Kolkata
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Instant sett
transaction

HITESHVYAS
MUMBALJULY 25

SECURITIES AND Exchange
Board of India's (SFBI)
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is working on
real-time settlement of {rans-
actions in stock exchanges.
The anncuncement came af-
fer the capital markets regu-
lator shortened the settle-

will investors benefit?

lement of
s: How

thatitis working ona plan for
aninstantaneous setilement
oltradesinthe securities mar-

ket

“Certainly, one of the
things that we think is not
very far off is the instanta-
neaussettlement onthe stock
exchanges. We are currently
working on that, We are also
engaged with the ecosystem,
We believe that in future we
will have amechanism which
will facilitate instantaneous

AS PER THE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 to 6.1%

ENS ECONOMIC BUREAU
NEW DELHI JULY 25

THEINTERNATIONAL Monetary
Fund (IMF) on Tuesday aised its
farecast for India‘s GOP growth
for the current fiscal o 6.1 per
cent from 5.9 per cent predicted
inAprildue to stronger domes-
ticinvestments. This ugnward re-
vision marks a reversal of the
IMFs Aprildecision, when it had
cur the giowth forecast from 6.1
per cent 10 5.9 per cent.

rent cycleof T+ 1 means iade-
related settlements happen
within a day, or 24 hours of
the actual transactions.

The migration 1o the T+1
cycle came into effect in
January this year. India be-
came the second country in
theworld o start the T+1 set-
tement cycle m top listed se-
curities after China, bringing
i operational efficiency,
fasterfund remittances, share
delivery, and ease for stock
market panicipants,

What has SEBI
announced?
The markets regulator said

Underthe curment T+1 set-
tlement cycle, if an investor
sells securities, the money
gets credited intothe persons
account the next day. Under
the T+0settlement oycle, ifin-
vestors sells a share, they will
get the money credited (o
theiraccount instantaneously,
and the buyer will get the
shares intheirdemat account
the same day.

“The investor's money will
not get stuck with brokers or
stock exchanges, they will get
the money on the saime day
after the transactions hap-

pen.” said a market partici-
pant. _I

Central govt
devolves
B.091kcrto
states till Jul

New Delhi: The Centre has de-
volved over Rs 3.09 lakh crore to
states till july of the Rs 1021 lakh
crore budgeted to be transferred
in the curren( fiscal, Minister of
State for Finance Pankaj
Chaucdhary said on Tuesday.

“OutofRs 1021 Jakh crorees-
timated inbe transferred to states.
for the FY 2023-24, Rs 3,09,52122
crore has been devolved in four
instalments having double the
nonmal amount in June'2s for 1Y
2023-24." Chaudhary saicl in the
Lok Sabha.PTI

BRIEFLY —
=

Russiaplansto
lower oil export
discount

Melbouirne: Russia plans to
cut the discount it uses to
set Laxes on Lhe country's
crude oil exports 1o S20 per
barrel from $25 currently,
Finance Minister Anton
Siluanov said on Tuesday.
Western sanctions over
ia's  invasion of
. including the 560
a barrel price cap on
Russian crude exports, have
forced the Kremlin to
change the way it taxes oil
sales. Russian President
Viadinir Putin in February
signed alaw fixing the dis-
cotnt on Russia’s dominant
Urals blend of crude oil for
lax calculations. REUTERS

ment cycle plus-one sl ctions on “GrowthinIndia s projected
(T+1)fromT+2. stockexchanges,” Buch said. at61%in2023,a02 percentage
The same-day point upward revision com-
What s trade M of trades 7 ththe April projection,
settlement? = in stock exchanges reflecting momentum from
Settlementisa  |=< f‘ ‘willbe possiblewith stronger-than-expected growth
TWO-Way process : the real-time pay- inthe fourth quarter of 2022
whichinvolves the | < @ Mment system - (FY23)asaresulrof stronger do-
ransfer of funds " Unified Payments mestic investment,” IME said,
and securities on Interface (UPL), on- For the calendar year 2023,
the settlement date. Atrade  linedepositories and technol- the growth projection for the
settlement is said 1o be com- oy stack, she said. country is G.6 per cent. it said
plete once purchased securi- In the latest update of its
ties of a listed company are  How will investors benefit World Economic Outlook, the
delivered| buyerandthe  from real-ti AF. dits baseline fore-
sellergets the money. Thecur- — settlement? cast for world growthin the year

03 per cent from 2.8 per cent
forecast in April. This came amid

Both the RBI and the Ministry of Finance have pegged the
GDP expansion at 6.5 per cent for FY24. Fite

reduced chances of a recession
inthe U5, where inflation fell o
3 percent inJune,inwhat could
likely make the expected Fed
rate rise today the last in the cy-
cle. The world's largest econ-
omy, as per the IMF, will likely
grow 1.8 per cent in calendar
year2023,up0.2 bps from April
estimate.

This is one of the first up-
ward revisions of India's growth
estimate for the current fiscal by
any multilateral agency and
may tend to mark analignment
of the independent forecasts
wilh the view taken by the gov-

ermment and the Reserve Bank
of India (RBI). Both the Ral and
the Ministry of Finance have
pegged the gross domestic
prodiuct (GDP) growrh at .5 per
cent for FY24, maintaining that
the risks to this growih raze are
evenly balanced.

Last week, the Asian
Development Bank retained
India’s economic growtltfore-
cast for the current fiscal w=arat
6.4 per cent, citing arecowery in
consumption demand i both
tural and urban areas, buz cau-

be adrag. OnJune 22, global rat-
ing dgency Firchhad also rased
is India GDP growth forecast 1o
6.3 per cent from G per cent pre-
dicted wn March. With a
stronger-than-expected rate of
expansion of 6.1 per cent in
January-Marca, the FY23 GDP
growth came inat 7.2 per cent,
compared with the advance es-
timare of 7 per cent,

The global economy contin-
ues to gradually recover [rom
thie pandemic and Russia’s inva-
sion of Ukraine, the IMF saic.. In
the near term, the signs of
progress are undeniable, it saicl,
The latest prediction of 3 ser
cent growth in world GDP in
2023, however, is still a slow-
down from rhe 3.5 per cent
growth reported last year,

“The recent cesolution of -he
US debr ceiling standoff and,
earlier this year, strong action by
authorities to contain turlu-
lence in US and Swiss banking,
recuced the immeciate risks of
financial sector turmoil," the
IME said. “This moderated ad-
verse risks to the outlook.”

‘Average cost of data breach in
India touches ¥17.9 cr in 2023’

The average cost of a data breach in India had almost ¢
28%increase since 2020, os per IBM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAL JULY 25

Larsen& Toubro Ltd has reported
a conselidated profit after tax
(PAT) Rs 2,493 crore for the quar-
ferended june 2023, registering
agrowth of 46.4 per cent com-
pared toRs 102 crore inthe co-
respotdingquarter of the previ-
oUs year,

The board of directors also
approved a proposal to buy back
through the tender offer route
equity shares of the company for
A1) AEETERALE AMOUNE N0 BX-
ceeding Rs 10,000 crore (exclud-

ng tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share.

L&T achieved a consolidated
revenues of Rs 47.882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execu-
tion of a healthy opening order
book in jts projects and mant-
facturing portfolio. International
revenues during the quarter at
Rs 19,022 crore constituted 40
per centof the total revenue.

The company received or-
dersworth Rs 65,520 croreat the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS ECONOMIC BUREAU
MUMBAL JULY 25

WITH GLOBAL fintech funding
Falling sharply from the heights
of 2021, the bubble seems 1o
have burst, according (o S&P
Global Marker Intelligence's
“Global Fintech Funding Trends"
eport.
In 2022, fintech fi ng
dropped by athird (o363 billion,
S&P said. The first half of 2023
wis even worse, with venture
capital funding of fintech srart-
ups falling tojust $23 billion, 49
per cent lower compared with
the first quarter of 2022, it said.
“These numbers mask a
harsher truth: A small number
of large deals, including Stripe’s

S6.87 billion round, made the
first-half results look better than
they probably shoulel” S&P said,

“Financial technology has
been calied the poster child for
the venture capital bubble of
2021, For 4 period during the
worstof the Covid-19 pandemic,
thie hype cycle churned out fin-
techcompanies and fintech-fo-
cused venture funds. Bur the sad
thing about bubbles is that they
burst,” S&P said.

Digital payment technology
continues to be popular with
CONSUMETs, S0 Venture capital-
Ists may continue to invest, al-
though probably not with such
founder-friendly term sheets,
the report addecl.

FULLREPORTON
www.indianexpress.com

Tata Motors QI net profit at 33,202 crore

ENSECONOMIC BUREAU
MUMBAL JULY 25

TATAMOTORS has posted acon-
solidated net profit of Rs 3,202
crore in the quarter ended June
2023 ascompared o aloss of Rs
5,006.6crore nthe same quarter
last year.

Haowever, the net profit was
down 40.7 per cent when com-
pared to Rs 5,402.79 crore profit
in the quarter ended March

2023, The revenue from opera-
tions for the quarter at Rs 1.01
lakh crore rose sharply by 42.6
per cent as compared o Rs
22776 croreinthe same quar-
ter last year, Sequentially, the
revenue from operations was
down 3.3 per cent from Rs
1,05,016,7 crore,

“The distinct strategy em-
ployed by each business is now
debvering consistent results and
making them  structurally
stronger. We remain confident

of sustaining this momentumin
the rest of the year and achieve
our stated goals,” said PB Balaji,
Group Chief Financial Officer,
Tata Motors,

Adrian Mardell, JLR Chiel
Executive Officer, said, “We have
hadl asirong start to the financial
year and delivered our higlhest
Pproduction levels in nine quar-
tersand our highest Q1 cashilow

onre ¥ For the detalled tender document visit: sdj= :
Gl FULLREPORT ON e, i Chairman & Managing Director E'“'_!- “'.';'_?;1"3"
wwwindi S yeww keralptic, com/randere/ purchage. e-mail : grfikorals 26,07,2023 ate: 26.0

ended June 2023, registering a
strong growthol 57 percent. 1he
consolidated order book of the
Sroupis at Rs 412,648 crore as of
June 2023, withinternarional or-
ders having a share of 29 per
cent.

S N Subrabmanyan, MD &
CEO, saidl, “the June quaner per-
formance is on the back of robust
topline and bottom-line growth,
supported by excellent balance
sheet matagement, resulting in
improved return ratios. The
aroup's focus continues tobe on
cashgeneration, planned capital
allocation and on enhancing
shareholder’s wealth.”

Edtech Byju's

regularly
disregarded

advice: Prosus

Bengoluru: Prosus NV, an investor
ineducational techoology start
Byju’s, said on Tuesday the com-
pany’s management “regularly
disregarded advice” despite re-
peated efforis by the Dutcli-listed
tech firm's former director.
“Executive ership at

Indermofimal rarket tara 1 190051

Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHL JULY 25

THE PROPOSAL ta levy 28 per
cent Goods and Services Tax
(GST) rate on online gaming,
horse racing and casinos will be
taken up in the GST Council o
take a“final call" on whether it
shiould be levied on the entry
level or on each bet, Revenue
Secretary Sanjay Malhotra said
onTuesday. However, ie maig-
taitied that the GST rate on on-
line gaming, horse racing and
CASIios continues to he 28 per
centon the full face value and
not on the gross gaming rev-
enue (GCR)/platform fee, as de-
cided by the Council,

“That is the question
(whether GST will be levied on
entry level or every bet) which
Lias been truubling the gaming
industry. The gaming industry,
they have various federations,
all of them have met me, they
have met others, we lave taken
their request on hoard. We are
deliberating, the decision will
be actually taken by the Council,
the officers have met"

“There are pros and cons
bothways as towhetlier we tax
it at the enrry level itself or we
tax eachand every bet, the tax-
ation, as has been claimed by
the gaming industry, becomes
very high in case it is taxed at

I'safact,irstrue. And thar will
certainly be taken into account
when the final decision on this
is taken. It is not for me to take
this decision, this decision is to
be actually taken by the Council.
But one thing is sure, what the
Council has already decided, is
that it will not be on the GGR. It
will be 28 per cent and it will
not be on the GGR, it will be on
the face value. Now, whether
the face value will be at entry
level or whether it will be at
each ber, that is a question
which a final call will have tobe
Faken Ly the Council did it will
be takenshortly," Malhotra said
Inaninterview tonews channel

Meetings have been held
with the industry representa-
tives and federations, the
Revenue Secretary said, adding
thattheir concerns will be taken
on board."...and we should be
able to arrive ar a solution
which is acceplable largely 1o all
stakeholders,” he saicl.

The initial understanding al-
ter the GST Council decision
was that the implementation
Tramework will be decided in
the rules to be issued by the fi-
nance ministry. On July 11, the
GST Council had decided to levy
auniform28 percent tax on full
face value for online gaming,
casinos and horse racing.

FULLREPORT ON

tioned that subdued exports FULL REPORTON
due tothe global slowdowe will www.indianexpress.com
MOST COMMON ATTAGK Detection and ascalation costs
TYPEININDIA Jumped 45% over the same time
Phishing —y, fame
" 16¢ |
e 5% astomationholpedinspesdy
STROOT CAUSE breachidentification
OF BREACHES About 80% of studied
organisationsin Indla hawe limitecd
¥19.1crore (37%)ornouse(43%)of Aland
Scclalenginsering automation
t18.8CRORE o

Malicious insider threats

eachand every bet. That's true. www.indianexpress.com

TENDER N
Visit www.etenders keralegov.in for Onvine Subimssion of Bids far:
+ Supply of Grale Plate. + Wagan Drill s Supply of Kiln Recondioned tyre
with New Shell of 1D 4.4 M x .44 fong. + Supply of New Kiln tyre withshellof
4.4 Mx6.4 M long. + Supply of Bock Breaker » Supply of Kiln Support Roller,

with Shaft and Bush,
Sdi- MANAGING DIRECTOR

W
1 D o bl T 1

Superbncaing Ko
P Cirsl Muyaitaps

© KERALA WATER AUTHORITY | e-Tender Notice

Tender No: %6

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRICITY REGULATORY Ci
Inthe matter of
Fetition No. 2199 / 2023, filed before the Honble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and devistions from the Model
Blading documents, as per the Ministry of Power guidelines
dated 06 03.2019, for Procurement of 2077 MW Power under
Long Term from Power Stations set up on Design, Bulld, Finance,
Own & Qperate (DBFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle, 5
6. Highway, Khodiyar, Ahmedabad - 382 421

PETITIONER
1. Pursuant to Hor'ble GERC directive vide dally order dated
24.07.2023. it is hereby notified that the persons who are
Interested in filing their views / comments / suggestions /
abjections to the above Petition may file the same with The
Secretary. Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want ta rely upon in five sets, duly supported by an affidavit
within 15 days from this publication and also Indicate
whether they want to be heard in persan. One copy of such
submission is required to be sent at the below mentionad
address of registered office of MPSEZ Utilities Limited.
For reference of those who are interested, copy of the
Petition Is available far inspection at the below mentioned
address of registerad office of MPSEZ Utilities Limited
3. The electronic copy of the above-mentioned Petition |s
avallable at the website i 0, L

For MPSEZ Utilities Limited
Sdf-

N

Whole Time Director

TN RWSS 10 Chenukute Tt

. of
TOMLD WTP and allial works inclidig OKM for

Trnsfomer and

Lusi Diate for subinitting '
Wehsite : waww kg beeg

nder

Superiniending Engineve
FH Clrele Parhansidhitia

KW A LA 0302124

COFFEEBOARD |
v
Ministry of Commeros & Industry, (Govl.of India) ==~
No.1, Dr. B.R, Ambedkar Veadhi, Bengaluru-560 001,
NOTICE INVITING e-TENDER
Colfea Board of India invites e—ander for the Selaction of Compatitions
Managoment Agancy for proveing end 1o end support In Organizing
and Managing Compatitions and Asscciated Activities of World Goffen
Confersnce (WCC)-Septembes 2023, Last date for bid submission is
74th August 2023. Tander dociment conlaining detalls of avent, scope

Regd Office: Adani Corporate House, Shantigram,

Nr Vaishno Devi Circle, S. G. Highway, Khadiyar,
Ahmedabad ~ 382 421 (GUIRAT) India

Tel. No: +91 79 2555 7334, Fax No: +91 79 2555 6009

Goverr
N: LT4899DL1

NATIONAL FERTILIZERS LIMITED
(A iment of India U 9

E

all 1D: inve

Sub: For transfer of equity shares of the Company to the
Investor Education and Protection Fund (IEPF)

This Notice Is published pursuant io the provisions of Seclian 124(6)
of the Companies Act, 2013 and Inveslor Educalion and Prolection
Fund Authorily (Accounting, Audlt, Transfer and Refund) Rules,
2016 ("the Rules®), as amended from lime to time.

The Rules, inter alla, conlain provisions for transfer of all sharas in
respect of which dividend has remained unpald or unclaimed by the

of work and other terms and conditions may be k from the

PP or www.indi

BYJU'S regularly disregarded ac-
viceand recommendations relat-
ingtostrategic, operational, legal,
and corporale governance mat-
ters,” Prosus said in astatement,
Prosus said the decision forits
director, Russell Dreisenstock, (o
step down from Byju's board in
June was mainly because lie was
“unable to fulfil his fiduciary duty

Pus pOrELON | e

B PsPCL ke Pawer

Regd. Office.: PSEB H:O. B g, The Mall, Patiala
CIN: U40109FB2010SGC033813;
Conlact o, 96461-10773

Tender Enquiry No, QG-2340/P0-P
Chiet Purchasa Officer/ MM, Gantral Purchase Organization, PSPCL,
2nd tloor, Mullistory Building. The Mall, Patiala, invites E-Tender for
Procuremont of 1.40,000 Nos. KT Guy Strain Insulators Brown glazed,
9000 Kg. strength as per Fig-3 and Designation-C of 1S-5300 {wilh lat-

erminerestsof
the compay and its stakeliokd-
ers."REUTERS

i R
LA Al

st if any) and as per PSPCL specification Q0-2340/ PO-
P For detailed NIT and Tander Spacificalions pleasa refor to
hitps:Jeproc.punjab.gov.in fros 07.2023, onwards.

for seven years or more lo the Demat
account of IEPF Aulhority,

In this ragard, the Dividend daclared for the financial yaar 2015-16,
which remained unclaimed or unpald for a period of conseculive
seven years will ba crediled (o the IEPF on or after October 27, 2023
butnot later than N 25,2023.71 ing shares on
which dividends were unclaimed or unpaid for seven consecutive
aﬁars will also be transferred as per the procedure sel oul in ihe
ules
In compliance with the rules, Individual nolices have also been sent
ta all the concerned sharehalders whose shares are liable to be
transferred lo IEPF as per the aforesaid rules, the full detalls of such
shareholders including their names, folio nos. or DP 1D/ Client ID is
the Company's Website at

also made available on
https:inationalfertilizers.com.
Inthis connection, please note the following:

1) In casa you hold shares In physical form: Duplicale share
certificate(s) will be issued and transferred o IEPF. The original
share ith registerad in your nama(s) and held by you

If any wil be

NOTE: and o
online at hitps./eproc.punjae.govin carsz

2601Pn

Name of Item

Last Date of Bid submission

10.00 X 20-16PR Radial Tyre with Tube and Flap

05.08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operatior

General Thinner

Laminated Front Wind Shield Glass for Deluxe Bus

01.08.2023, 06.00 PM

P R Vv BUS
Laminated Front W/S Glass 1475mm X 2540 mm

VOLVO Bus

al
will stand automatically cancelled.
2) In case you hold shares in electronic form: Your damat
account will be debited for the shares liable for transfer to the
IEPF.

In the event valid claim is not received an or before Octaber 15,
2023, the Company wili proceed to lransfer the liable dividend and
Equity shares in favour of IEPF authority without any further nolice,
Pleasa note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to IEPF
pursuant o the sald rules. It may be noted thal the concerned
shareholders can claim Ihe shares and dividend from IEPF authority
by making an application in the prescribad Form IEPF-5 online and
sending tha physical copy of the requisite documents anumarated in
the Form IEPF-5, 1o the Company Secretary of the Company,
For any queries an the above matter, shareholders are requestad
to conlagl the Company's Registrar and Share Transfer Agent
Mis. MAS Services Limited al investor@masserv.com,
For National Fertilizers Limited,
(Ashok Jha)

Company Secretary

Bl B e
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SECTOR WATCH
MARKETS

HITESHVYAS
MUMBAI, JULY 25

SECURITIES AND Exchange
Board of India's (SEBI)
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is worlang on
real-time settlement of trans-
actions in stock exchanges.
The announcement came al~

Instant settlement of
transactions: How
will investors benefit?

thatitisworking ona plan for
aninstataneous settlement
ol trades inthe securities mar-
ket

“Certainly, one of the
things that we think s not
very far off is the instanta-
neous setrlement on the stock
exchanges. We are currently
waorking on that, We are also
engaged withthe ecosystem.
We believe that in future we

_, ASPERTHE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24 t0 6.1%

ENS ECONOMIC BUREAU
NEW DELHI, JULY 25

THEINTERNATIONAL Monetary
Fund (IMF)on Tuesday raised its
forecast for India’s GDP growth
for the corrent fiscal to 6.1 per
cent from 5.9 per cent predicted
inApril dlue to stronger domes-
tic investiments. This upward re-
on marks 4 reversal of the
IMFs April decision, whenit had

Central govt
devolves
B9k erto
states till Jul

New Delhi: The Centre has de-
volved over Rs 3.09 lakh crore to
states till july of the Rs 10.21 lakh
crore budgeted to be transferred
inthe current fiscal, Minister of
State for Finance Pankdj
Chaudhary said on Tuesday.

“Outof Rs 1021 lakhcrorees-
timated tobe transferred tostates
forthe FY 2023-24,Rs 30952122
crore has been devolved in four
instalments having double the
normal amount in june'23 for FY
2023-24.” Chaudhary said in the
Lok Sabha PTI

—— BRIEFLY —

Russiaplansto
lower il export
discount

Melbourne: Russia plans 1o
eut the discount it uses to
set taxes on the country's
crudeoil exports to 520 per
barrel from $25 currently,
Finance Minister Anton
Siluanov said on Tuesday,
Western sanctions over
Russia’s  invasion of
Ukraine, including the $60
a barrel price cap on
Russiancrucle exports, have
forced the Kremlin to
change the way it taxes oil
sales. Russian President
Viadimir Putin in Febrary
ned a law Nixing the dis-
counton Russia's dominant
Urals blend of crude oil for
tax calculations. REUTERS

Tata Motors

ENS ECONOMIC BUREAU
MUMBAL JULY 25

TATAMOTORS has posted acon-
solidated net profit of Rs 3,202
crore in the quarter ended June
2023 ascompared o a lossof Rs
5,006.6 crore inthe same quarter
last year,

However, the net profit was
down 40.7 per cent when com-
pared to Rs 5,407.79 crore profit
in the quarter ended March

Both the REland the Ministry of Finance have pegged the

be adrag. On June 22, global rat-
ing agency Firch had also raised
its India GDP growth forecast 1o
6.3 percent from G per cent pre-
dicted in March. With a
stronger-than-expected rate of
expansion of 6.1 per cent in
January-March, the FY23 GDP
growth came in ar 7.2 per cent,
compared with the advance es-
timate of 7 per cent.

The global economy contin-
ues 1o gradually recover from

P———

Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHI JULY 25

THE PROPOSAL to levy 28 per
cent Goods and Services Tax
(GST) rate on online gaming,
horse racing and casinos will be
taken up in the GST Council to
take a“final call” on whether it
should be levied on the entry
level or on each bet, Revenue
Secretary Sanjay Malliotra said
onTuesday. However, he main-
tained that the GST rate on on-
line gaming, horse racing and
Casinos continues o be 28 per
cent on the full face value and
not on the gross gaming rev-
enue (GGRYplatform fee, as de-
cided by the Council.

“That is the queston
(whether GST will be levied on
eniry level or every bet) which
has been troubling the gaming
industry. The gaming industry,
they have varions federations,
all of them have met me, they
have met others, we have taken
the.r request on board, We am
deliberating, the decision wi
be actually taken bylhﬂ(_mmu\
the officers have met”

“There are pros and cons
bothways as towhether we tax
it at the entry level itself or we
taxeach and every bet, the tax-
arion, as has been claimed by
e gaming industry, becomes

Iesafact, it's true. And thar will
certainly be taken into acconnt
when the final decision on this
is raken. Itis not for me to take
this decision, this decision s to
be actually taken by the Council,
But one thing is sure, what the
Council has already decided, is
that it will not be on the GGR. It
will be 28 per cent and it will

SGR. it will beon
the face value. Now, whether
the face value will be at entry
level or whether it will be at
edch bet, that is 4 question
which a final call will have to be
taken by the Council and it will
be takenshortly,” Malhotra said
inan interview to news channel
NDTV.

Meetings have been held
with the industry representa-
tives and federations. the
Revenue Secretary said, adding
that their concerns will be taken
on board. “...and we should be
able to arrive ar a solution
which is acceptable largely 1o all
stakeholders,” he said.

The initial understanding af~
ter the GST Council decision
was that the implementation
framework will be decided in
the rules to be issued by the fi-
nance ministry. On July 11, the
ST Council had decided to levy
Auniform 28 percent tax on full
face value for online gaming,
casinos dnd lorse racing.
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very high in case it is taxed at
each and every bet. That's true,

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBALJULY 25

Larsen Toubro Ltd has reponed
a consolidated profit after rax
(PAT) Rs 2493 crore forthe quiar-
rerended June 2023, registering
agrowth ol 46.4 per cent com-
pared toRs 1,702 crore in the cor-
responding quarter of the previ-
OuS year.

The board of directors also
approved a proposal to buy back
through the tender offer route
equity shares of the company for
dil dggregate amount not ex-
ceeding Rs 10,000 crore (exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share.

L&T achieved a consolidated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execii-
tion of a healthy opening order
book in its projects and manu-
facturing portiotio. International
revenues during the quarter at
Rs 19,022 crore constituted 40
percentof the total revenie,

The company received or-
dersworthRs 65,520 croreat the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS ECONOMIC BUREAU
MUMBAL JULY 25

WITH GLOBAL fintech funding
Falling sharply from the heights
of 2021, the bubble seems to
have burst, according to S&P
Global Marker Intelligence's
“Global Fintech Fundling Trends”
e|

poIL.

In 2022, fintech funding
dropped by a third o $63 billion,
S&P said. The first hail of 2023
was eveln worse, with venlure
capital funding of fintech star-
ups falling o just $23 billion, 49
per cent lower compared wilh
the first quarter of 2022, it saicl.

“These numbers mask a
Darsher truth: A small inmber
of large deals, including Stripe's

2023. The revenue from opera-
tions for the quarter at Rs 1,01
lakh crore rose sharply by 42.6
per cent as compared (o Rs
7122776 crore inthe same quar-
ter last year, Sequentially, the
revenue from operdtions was
down 3.3 per cent from Rs
1.05,016.7 crore,

“The distincr strategy em-
ployed by each business is now
delivering consistent results and
making them  structurally
stronger. We remain confident

56.87 billion round, made the
first-half resultslook betrer than
they probably should,” S&P said.

“Financial technology has
been called the poster child for
the venture capital bubble of
2021, For a period during the
worstof the Covid-19 pandemic,
the hype cycle churned out fin-
techcompanies and intech-fo-
cusedventure funds. But the sad
thing about bubbles is that they
burst,” S&P saidl.

Digital payment techinology
continues to be popular with
CONSUIMErs, S venture capital-
ists may continte to invest, al-
though probably not with such
founder-friendly term sheets,
the report added.

QI net profit at 33,202 crore

of sustaining this momenmumnin
the rest of the year and achieve
our stated goals,” said PB Balaji,
Group Chief Financial Officer,
TataMotors,

Adrian Mardell, JLR Chiefl
Executive Officer, said, “We have
had a strong start to the financial
year and delivered our highest
production levels in nine quar-
tersand our highest Q1 cashflow

ended june 2023, registering a
strong growthof 57 percent. 1he
consalidated order book of the
groupisat Rs412,648 crore asofl
June2023, withiniernational or-
ders having a share of 29 per
cent

SN Submhmanyan MD &
CEO, saicl, “the June quarter per-
formance is onthe back of robust
topline and bottom-line growth,
supported by excellent balance
sheet management, resulting in
improved return ratios. The
group's focus continues to be on
cashgeneration. planned capiral
allocation and on enhancing
sharehalder's wealth.”

Edtech Byju's
regularly
disregarded
advice: Prosus

Bengaluru: Prosus NV, an investor
mecucational technology startup
Byju's, said on Tuesday the com-
pany’s management “regulaily
disregarded advice” despite re~
peated effors by the Dutch-fisted
tech firmv's former director.

“Executive leadership at
BYJU'S regularly disregarded -
vice and recommendations relat-
inglostrategic, operational, legal,
and corporate governance ma-
ters,” Prosus saicl in a stalement.

Prosus said the decision forits
director, Russell Dreisenstock, to
step dowi from Byju's board in
Junewas mainly because e was
“unable to fulfil his fduciary duty
toserve the long-terminterestsof
the company and its stakehold-
ers.” REUTERS

Visit manmmmjnmmmwmnmmulwsfu
» Supply of Grale Plate, + WagonDrill « Supply of Kiln Recondiioned tyre
with New Shell of ID 4.4 b x 6.4 Miang. « Supply of New Kiln tyre withshsll of
4.4 Mx 6.4 Mlong. + Supply of Roek Breaker » Supply of Kiln Support Reller
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MPSEZ UTILITIES LIMITED

PUBLIC NOTICE
BEFORE THE GUJARAT ELECTRIGITY REGULATORY COMMISSION

Inthe matcer of
Petition No. 2199 / 2023, filed before the Hon'ble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Madel
Bidding documents, as per the Ministry of Power guidelines
dated 06,05 2019, for Procurement of 2077 MW Power under
Long Term from Power Stations setup on Design, Bulld, Finance,
Own & Operate (DBFOQ) basis by MPSEZ Utilities Limited (MUL),
Adani Corparate House, Shantigram, Nr. Vaishno Devi Circle, S,
G. Highway, Khodiyar, Ahmedabad - 382 421

PETITIONER

1 Pursuant te Hon'ble GERC directive vide dally order dated
24,07 2023, it is hereby notified that the persons wha are
interested in filing their views / comments / suggestions /
objections to the above Petition may file the same with The
Secretary, Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want to rely upon in five sets, duly supported by an affidavit
within 15 days from this publication and aiso indicate
whether they want to be heard in person. Gne copy of such
submission I$ required to be sent at the below mentioned
address of registered office of MPSEZ Utilities Limited.

. For reference of those who are interested, copy of the
Petition is avallable for inspection at tha below mentioned
address of registered office of MPSEZ Utilities Lim|ted.

3 Tl1a e\ectromc copy of the above-mentianed Petition is

aganitransmission.com

o

Tendor No: 94 202324 KWA: PHC/ VLA

For MPSEZ Utilities Limited
So/-

Whole Time Director

M- RWSS 1 Cherukols -Narangaaaes-Design, Connucton and o & ul
IOMLD WTP and wllied woeks incliding O&M for 3 Tronsformer und
Camirucsion of SLL OHSK at Voyalsthuia,, EM: Rs. SO, Tender fee : Rs. 19515,
Vst iate for submittiog Tender 17082003 020Hipun, Phan = 402600162
Wibsie : yuw Jeus berpla g

prtntning ¥

KW A BCLA-b01124 FH Circle Pabhamusmlitia

@ COFFEE BOARD )
Minisiry of Commerce & Industry, (Govt.of India) =
No.1, Dr. B.R, Ambedkar veedhi, Bengaluru-5660 001
NOTICE INVITING ENDER

Coltoe Board of India invites e-ender for the Selection of Competilions
Management Agency for providing end to end suppart in Organizing
and Managing Competitions and associated Activities of Workd Coffee:
Gonlarance (WCCHSaptember 2023, Last date for bid submission is
14th August 2023, Tendor document containing details of avent, scope

Regd OFfice: Adani Corporate House, Shantigram,
Nr Vaishno Devi Circle, 5. G. Highway, Khodiyar,
Ahmedabad - 382 421 (GUJRAT) India.

Tel. No: +91 79 2555 7334, Fax No: +91 79 2555 6099

NATIONAL FERTILIZERS LIMITED
(A Gavemn af  Und ]

Emali ID: in

Sub; For transfer of equity shares of the Company to the
Investor Educationand Protection Fund (IEPF)

This Notice Is published pursuant to the provisions of Section 124(6)
of the: Cnmpams.&e: 2013 and Investar Education and Protection
Fund Authority (Accounting, Audh, Transfer and Refund) Rules,
2016 ("the Rules®), as amended from time Lo lime,

The Rules, inter alla, conlain provisions for transfer of all shares in
respect of whi th dlvidendhas remained unpald or unclaimed by the

of work and other terms and conuiiti be from the

wer Corporation Lindled

i pspeL

Regd. Office.: PSEB H.O. Building, The Mall, Patiala

CIN: U40109PE2010SGC033813;

Conlact Ne. 96461-16773

Tender Enquiry do, QQ-2340/PO-P
Chiel Purchase Oficar/ MM, Ceriral Purchase Crganization, PSPCL,
2nd floor, Mullstory Buking. The Mall. Palials, invilos E-Tander lur
Procurement of 140,000 Nog. HT Guy Strain Insulators Brown glaz
8000 Ky strength as par Fig-3 amd Dasignation-C of 1S-5300 (wnn \at-
est amendments, if any) and as per PSPCL specilication QQ-2340 PO-
P. For datailad NIT and Tenuer Specificalions plaase rafer to
hﬂ.ps ’mpfo- punjab. gcmn liom 2E07.2023, cnwards,

years or more fo the Demat
ﬁnwunluFIEPFAulhomy

In this regard, the Dividend declared for the financial year 2015-16,
which remained unclaimed or unpald for a period of consecutive
saven years will be cradiled tume IEF'F on or after Octaber 27, 2023
bulnatlater! 25, shares on
which dividends ware undmmed or unpmd for seven conseculive
Ee?:s will also be transferrad as per the procedure sel oul in the
ules.
In compliance with the rules, Individual notices have also been sent
o all the concerned shareholders whose shares are liable to be
transferred (o IEFF as per Ihe aforesaid rules, the full detalls of such
sharehalders including their names. follo nos. or DP 1D/ Cliant ID fs
also made available on the Company's Websila at
https:finationalfertilizers.com.
Inthis connection, please note he following:
1) In case you hold sharas in physical form: Duplicale share
corlmcale{s)\m\l be issued and transferred lo IEPF. The original

if any will be

onllns n hltpl:h‘eprcc.pul!)!!l.m.ln s 2P

KERALA STATE ROAD TRA

Transport Bhavan , Fort P,O, Thiruvananthapuram-695023

Name of Item

ORT CORPORATION

E-TENDER NOTICE

Last Date of Bid submission

10.00 X 20-16PR Radial Tyre with Tube and Flap

05.08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operation

General Thinner

Laminated Front Wind Shield Glass for Deluxe Bus|

01.08.2023, 06.00 PM

Laminated Front W/S Glass JoNURM VOLVO Bus

— e e ]
Laminated Front W/S Glass 1475mm X 2540 mm

] reglstered in your name(s) and held by you
mll stand automatically cancelied.
2) In case you hold shares in electronic form; Your dsmat
'aEnr.ounI will ba debited for the shares liable for iransfer to the
PF.

In the event valid claim is not received on or bafore October 15,
2023, the Company will proceed to transfer the liable dividend and
Equity shares in favour of IEPF authority without any further notice.
Plaasa note thal na claim iha\lheagalnsl the Company in respect of
unclaimed dividend amount and shares transfemed to IEPF
pm!'.uant ta the sald rules. It may ba noted thal the concerned

rehalders can claim the shares and dividend from IEPF authority
by makmg an application in the prescribad Form IEPF-5 online and
sending the physical copy of the requisite documents enumarated in
me Form IEPF-5, 1o the Company Secrelary of the Gompany.

any quarias on tha above malter, shareholders are requested
le contact the Company's Registrar and Share Transfer Agent
M/s. MAS Services Limited al investar@@masserv.com.

For National Fertilizers Limited,

on record.” For the detalled tender document visit: sd/- A
FULLREPORTON | | wovonetenders kerala.gov.n, Chairman & Managing Director Place; New Delhi (Ashok Jha)
www,indi; com | Lwkerolarte com/ignders/purchass, e-mall : gritkeral Data: 26,07.2023 Company Secretary
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SECURITIES AND Exchange
Board of India's (SEBI)
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is working on
real-time settlement of trans-
actions in stock exchanges,
The announcement came af-
ter the capital markets regu-
lator shortened the settle-

Instant settlement of
transactions: How
will investors benefit?

thatitis working ona plan for
aninstantaneous selllement
ofty

AS PER THE IMF, THE US MAY GROW 1.8% INCY2023

IMF raises India growth
forecast for FY24 t0 6.1%

ENS ECONOMIC BUREAU
NEW DELHI JULY 25

SECUrities mar-
ket.

“Certainly, one of the
things that we think s not
very far off is the instanta-
neous settiement on the stock
exchanges. We are currently
working on that, We are also
engaged with the ecosysteny
We helieve that in future we
will haveamechanismwhich
will facilitate instantaneous

ment cyele to trade-pl
(T+1)from 142,

What is trade
settiement?
Settlement is a
TWO-Way process
whichinvolvesthe
transfer of funds
and securities on
the settlement date. A trade

EXPLAINED

of transactions on
stockexchanges,” Buch said.

The same-day
settlement of trades
in stock exchanges
willbe possible with
the real-time pay-
ment  system -
Unified Paymenrs
Interface (UP1), on-
line depositories and technol-

THE INTERNATIONAL Monetary
Fund (IMF} on Tresday raised its
forecast for India’s GDP grawth
for the current fiscal to 6.1 per
«cent from 5.9 per cent predicted
in April clise to st onger domes-
t stments. This upward re-
vision marks a reversal of the
IMF's April decision, whenit had
cut the growth forecast from 6.1
perusnt m 5 9 per(PllL
"G

Both the RBland the Ministry of Finance have pegged tne
GDP expansion at 6.5 per cent for FY24. fiie

ject
ﬂtl"1%m 2023 402 perrenrage
point upward revision com-
pared with the April projection,
reflecting momentum from
stronger-than-expected growth
in the fourth quarter of 2022
(FY23)asaresult of stronger do-
mestic investment,” IMF said.
For the calendar year 2023,
the growth projection for the

Central govt
devolves
B.091kerto
states till Jul

New Dethi: The Centre has ae-
volved aver Rs 3.00 lakh crore to
states till july of the Rs 1021 lakh
Tore butgeted to be transferied
in the current fiscal, Minister of
State jor Finance Pankaj
Chaudhary saicd on Tuesday.
“OutofRs 1021 lakh crore es-
timated to be transferred tostates
forthe FY 2023-24.R 3,08.521.22
crore has been devolved in four
instalments having double the
normal amount in June'23 for Y
2023-24." Chawlhary said in the
LokSahha PTI

— = BRIEFLY —

Russiaplansto
lower oil export
discount

Melbourne: Russia plans to
cut the discount it uses to
set taxes on the country's
crudeoil exports to 520 per
barrel from $25 currently,
Finance Minister Anton
Siluanov said on Tuesday.
T Sanctions over
s invasion of
Ulkaine, including the $60
a barrel price cap on
Russian crucle exports, have
forced the Kremlin to
change the way it taxes oil
sales. Russian President
Viadimir Putin in February
signed a law fixing the clis=
count on Russia’s dominant
Urals blend of crude oil for
Lax calculations, REUTERS

reduced chances of a recession
inthe US, where inflation fell to
3 percentinfune, inwhat could
likely make the expected Fed
rate rise today the last in the cy-
cle. The world's largest econ-
omy, as per the IMF, will likely
grow 1.8 per cent in calendar
year 2023, ug 0.2 bps from April
estimate.

emment and the Reserve Bank
of India (RBI). Both the Rsil and
the Ministry of Finance have
pegged the gross domestic
product (GDP) growth at 6.5 per
cent for FY24, maintainivg that
the risks to this growth race are
evenly balanced,

Last week, the Asian
Development Bank retained

be adrag. Onjune 22, global rat-
ing agency Fitch had also raised
its India GDP growth forecast to
6.3 percent from G per cent pre-
dicted in March. With a
stronger-than-expected rate of
expansion of 6.1 per cent in
January-March, the FY23 GDP
growth came inat 7.2 per cent,
compared with the advance es-
timate of 7 percent.

The global economy contin-
ues to gradualiy recover from
the pandemic and Russia’s inva-
sionof Ukraine the IMF said. In
the near term, the signs of
progress are undeniable, it said.
The latest prediction of 3 per
cent growth in world GDP in
2023, however, is still a slow-
down from the 3.5 per cent
growth reported last year,

“The recent resolutionof the
US debr ceiling standoff and,
earlier this year, strong action by
duthorities to contain turbu-

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMICBUREAU
MUMBAL JULY 25

Larsen& ToubroLtd has reported
d consolidated profit after tax
(PAT)Rs 2493 crore for the quar-
terencded June 2023, registering
a growth of 464 per cent com-
pared to Rs 1,702 crore inthe cor-
responding quarterof the previ-
ousyear,

The board of directors also
approved a proposal to buy back
through the tender offer route
equitysharesof the company for
an aggregate amount not ex-
ceeding Rs 10,000 crore (exclud-

ing tax on buy-back).

Further, the board has also
approved a special dividend of
Rs 6 per equity share.

L&T achieved aconsolidated
revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aidec by execn-
t a healthy opening order
boak in s projects and manu-
facturing portiolio. International
revenues during the quarter at
Rs 19,022 crore constituted 40
percent of the total revenue.

I'he company received or-
dersworthRs 65.520croreat the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS ECONOMIC BUREAU
MUMBALJULY 25

WITH GLOBAL fintech funding
Falling sharply from the heights
of 2021, the bubble seems to
have burst, according to S&P
Global Marker [ntelligence's
“Clobal Fintech Funding Trends"
report.

In 2022, fintech funding
dropped by a third 10863 billion,
S&P said. The first hail of 2023
was even worse, with venture
capital funding of intech start-
ups falling tojust $23 billion, 49
per cent lower compared with
the first quarter of 2022, it saicl

“These numbers mask a
harsher truth: A small number
of large deals, including Stripe's

$6.87 billion round, made the
first-hall results look better than
th robably should,” S&P said.
nancial technology has
been called the poster child for
the venture capital bubble of
2021. For a period during the
warstof the Covid-19 pandemic,
the hype cycle chumed out fin-
techcompanies and fintechi-fo-
cusedventure funds. But the sad
thing about bubbles is that they
burst,” S&P said.

Digital payment technology
continues to be popular with
consumers, so venture capital-
ists may continue to invest, al-
though probably not with such
founder-friendly term sheets,
the report added.

FULLREPORT ON
www.indianexpress.com

Tata Motors QI net profit at 33,202 crore

ENS ECONOMIC BUREAU
MUMBAJL JULY 25

2023, The revenue

tions for the quarter at Rs 1.01
lakh crore rose sharply by 42,6
per cent as compared (o Rs

of sustaining this
the rest of the year and achieve
our stated goals,” said PB Balaji,
Group Chief Financial Officer,

ended June 20273, registering a
strong growthof 57 percent. The
consolidated order book of the
eroupisat Rs412,648 crore as of
June 2023, withinternationat or-
ders having a share of 29 per
cent.

S N Subrahmanyan, MD &
CEQ, said,“the June quarter per-
formance ison the back of robust
topline and bottom-line growth,
supported by excellent balance
sheet management, resul
improved return ratios. The
group's focus continues tobe on
cashgeneration, planned capital
allocation and on enhancing
shareholder’s wealth.”

Edtech Byju's
regularly
disregarded
advice: Prosus

Bengaluru: Prosus NV, aninvestor
ineducational technology startup
Byjus, said on Tuesday the com-
pamy’s management “regularly
disregarcled advice” despite re-
peated efforts by the Dutch-listed
techfirm's former director.

“Executive leadership at
BYJLF'S regularly disregaided ad-
vice and recommendations refat-
ingtostrategic, operational, legal,
and corporale governance mat-
ters,” Prosus said in a statement.

Prosus saic the decision forits
director, Russell Dreisenstock, to
step down fiom Byju's board in
Junewas mainly because he was
“unabie to fulfil his fiduciary duty
toserve the long-tem inrerests of
the company and its stakehold-
ers” REUTERS

Malicious insider threats

Council to decide on
GST levy on entry or
each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHL JULY 25

THE PROPOSAL to levy 28 per
cent Goods and Services Tax
(GST) rate on online gaming,
horse racing and casinos will be
taken up in the GST Council to
take a “final call” on whether it
should be levied on the entry
level or on each bet, Revenue
Secretary Sanjay Malhotra said
onTuesday. However, he main-
tained that the GST rate on on-
line gaming, horse racing and
casinos continues to be 28 per
cent on the full face value and
not on the gross gaming rev-
enue (GGR)/platform fee, as de-
cided by the Council.

“That is the question
(whether GST will be levied on
entry level or every bet) which
has been traubling the gaming
industry. The gaming industry,
they have various federations,
all of them have met me, they
have met others, we have taken
their request on board. We are
deliberating, the decision will
be actually taken by the Council,
the officers have met”

“There are pros and cons
bothways as towhet her we tax
itat the entry level itself or we
tax eachand every bet, the tax-
ation, as has been claimed by
Hie gaming industry, becomes
very high in case it is taxed at
each and every ber. That's true,

It's afact, it's true, And that will
certainiy be taken into account
when the final decision on this
is taken. It is not for me to take
this decision, this decision is to
Deactually taken by the Council.
But one thing is sure, what the
Council has already decided, is
that it will not be on the GGR. It
will be 28 per cent and it will
not be on the GGR, it will be on
the face value. Now, whether
the face value will be at entry
level or whether it will be at
each bet, thar is a question
which afinal call will have to be
taken by the Council and it will
be taken shortly,” Malhatra said
inan interview to news channel

Meetings have been held
with the industry representa-
tives and federations, the
Revenie Secretary said, adding
that their concerns will be taken
on board, *...and we should be
ahle to arrive at a solution
which is acceptable largely 1o all
stakeholders,” he said,

‘The initial understanding af-
ter the GST Council decision
was that the implementation
framework will be decided in
the rules to be issued by the fi-
nance ministry. On July 11, the
GST Council had decided tolevy
auniform 28 per cent taxon full
face value for online gaming,
casinos and horse racing,
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BEFORE THE GUJARAT ELEC
Inthe matterof

MPSEZ UTILITIES LIMITED
PUBLIC NOTICE

CITY REGULATORY CON

Petition No, 2199 / 2023, filed before the Honble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Madel
Bidding documents, as per the Ministry of Power guidelines
dated 06,03.2019, for Procurement of 2077 MW Power under
Long Term from Pawer Stations set up on Design, Build, Finance,
Own & Operate (DBFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Corparate House, Shantigram, Nr. Vaishno Devi Circle, S.
G. Highway. Khodiyar, Ahmedabad - 382 421
PETITIONER
1. Pursuant to Hon'ble GERC directive vide daily order dated
24.07.2023, it is hereby notified that the persons who are
interested in filing their views / comments / suggestions /
objections ta the above Petition may file the same with The
Secretary, Gujarat Electricity Regulatory Commission
(GERC) Bth Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which thay
want ta rely upon in five sets, duly supported by an affidavic
within 15 days from this publication and alsa indicate
wheather they want to be heard in person, One copy of such
submission is required to be sent at the below mentioned
address of registered office of MPSEZ Utilities Limited.
2. For reference of those who are interested, copy of the
Petition is avaifable for inspection at the below mentioned
address of registered office of MPSEZ Utilities Limited
The electronic copy of the above-mentioned Petition s
available at the website www.adanitransmission.com,

For MPSEZ Utilities Limited
Sd/-

w

Whole Time Director

RN

Regd Office: Adani Corporate House, Shantigram,

Nr Valshna Devi Circle. 5. G, Highway. Khadiyar,
Ahmedabad - 382 421 (GUJRAT) India.

Tel. No: +91 79 2555 7334, Fax No: +91 79 2555 6099
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Management Agancy for prowiding

Conferance (WCC)-Saptember 202:
T4th August 2023, Tendar dosumen!

No.1, Dr, B.R. Ambadkar Veadhi, Bengaluru-560 001,
NOTICE INYITING e-TENDER
Coffea Board of India invites e4endar for the Selection of Competitions

and Managing Compafiions =7 Assaciated Activities of Warkl Coffos

BOARD

ndustry, (Govt.of India) o

and to ond support in Organizing

3. Last date for bid submission is
t containing details of avant. scope
ba from the

Sub;: For transfer of equity shares of the Company to the
Investor Education and Protection Fund {IEPI Fg

This Natice is published pursuant to the pravisions of Section 124(6)

of the Companies Act, 2013 and Investor Education and Pro

Fund Authorily (Accounting, Audit, Transfer and Refund) Rulas,
2016 {*the Rules™), as amended from time to time.

The Rules, inter alta, conlain provisions for transfer of all shares in
respect of which dividend has remained unpald or unclaimed by the

of work and other terms and

2nd floor. Multistory Buikiing. The
Prootirement of 1.40,000 Nos, T G
9000 Kg, sttength as per F
est amendments, il any) &

hitps:f e puma;wwm lforr-EE 7.

'SEB FLO. Building, Ths Mall, Patiala
CIN: U401052B20105GC033813;
ConlaciNo, 86461-18773
Tender Enquiry No. QQ-2340/P0-P
Chist Purchase Officer/ MM, Central Purchase O

Zand Dn
amper Ps L spacifization QQ-2340/ PO-
P For defalled NIT and Tender Specifications please refor 1o

for s¢
account of IEPF Aull
In this regard. the Dividend declared for the financial year 2015-16,
which remained unclaimed or unpaid for a period of consecutive
seven years will ba :rﬂdll,éd ta the IEPF on or afier October 27, 2023
bulnot later than Novembar 25, 2023. The corresponding shares on
which dividends wars undelmed of unpaid for seven conseculive
);'zeesf will also be lransferred as per the procedure set oul in the
ules

Incompliance with the rules, Individual nolices have alsa been sent
to all the concemed sharaholders whose shares are Hiabla lo be

to JEPF ns per full details of such

savan conseculive years or more lo the Demat
hority.

ion, PSPCL,
Mall, Patiala, inviles E-Tender lor
uy Straln Insulators Brown glazed
nation-C of 1S-5300 (with lat-

7.2023, onwards.

the
shurehuk:ms including their names, folio nos. or DP 1D/ Client ID Is
ade avallable on (he Company's Websile at
hhpl.ﬁfna!hniﬂ!dﬂlzlm com,
In please i
1) In case you hold shares In physlcal form: Duplicate share
t-emﬁcalvg:)wm bo issued and transferred to [EPF, The original

NOTE:

oine hitps: f’epwl:.punmw.ln

If any will be publ
carszy 2020080

Name of Item

KERALA STATE ROAD TRANSPORT EORPORATION
Transport Bhavan , Fort P,O, Thiruvananthapuram-695023

E-TENDER NOTICE

Last Date of Bid submission

10,00 X 20-16PR Radial Tvre with Tube and Flap | 05.08.2023, 06,00 PM

are ) registared in your name(s) and held by you

m standamomhcmmnoom

2) ln case you hold shares in electronic form: Your demat
m will be dalxtsd for the shares liable for transfer to the

In the wam valid claim Is nol received on or bafore October 15,
2023, the  will praceed to transfar the liable dividend and
Equity sharas in favour of [EPF aullmnly without any further notice,
Plaase note that ne claim shall nst the Company in respect of
unclaimsd dividend amount an smarea. transferred to IEPF
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