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An Overview
The Gujarat Electricity Regulatory Commission (GERC) has been func�oning for the past 25 years 

discharging its func�ons of determina�on of tariff for genera�on, supply, transmission, wheeling, 

wholesale, bulk and retail supply within the State of Gujarat. It also undertakes the func�ons of 

enabling open access, regula�ng the power purchase and procurement process, facilita�ng intra-

state transmission, issuing licences for transmission and distribu�on, promo�ng co-genera�on and 

genera�on of electricity from renewable adjudica�ng on the disputes between licensees and the 

u�li�es, specifying the State Grid Code, Supply Code, fixing trading margin for intra-state trading of 

electricity and discharging such other func�ons assigned to it under the Electricity Act, 2003 and the 

Gujarat Electricity Industry (Reorganiza�on and Regula�on) Act, 2003. The Commission was 

cons�tuted under the Electricity Regulatory Commissions Act, 1998 (ERC Act) and was subsequently 

deemed to have been established under sub-sec�on (1) of Sec�on 3 of the Gujarat Electricity 

Industry (Reorganiza�on and Regula�on) Act, 2003 and in terms of Sec�on 82 of the Electricity Act, 

2003.

The Gujarat Electricity Regulatory Commission Fund is operated as per the GERC Fund Rules, 2005. The 

income of the GERC consists of mainly license and pe��on fees. The GERC fund is audited every year by 

the Comptroller and Auditor General of India, who cer�fies the Annual Accounts, which are laid before 

the State Legisla�ve Assembly. The CAG audit was held on Date : 18/06/2024 to 27/06/2024.

This fund is operated through na�onalized banks and State sponsored financial ins�tu�ons only. The 

u�liza�on of fund is governed by the Gujarat Financial Rules, 1971 amended from �me to �me, and 

surplus funds are invested in the form of Fixed Deposits in the na�onalized banks and/or State 

Government financial ins�tu�ons. The GERC is not ge�ng any grant/financial support from the 

Government of Gujarat and is financially self-reliant since 2005. GERC's main source of income is 

annual license fee and pe��on fee in pursuance of the Fees, Fines and Charges Regula�ons, 

no�fica�on no. 6 of 2005 of GERC.

GERC received an annual license fee of Rs.2633.84 lakhs (including recognized as receivable or 

payable) and pe��on fee Rs.1065.62 lakhs during the year 2023-24 and an amount of Rs.2551.01 

lakhs was earned as interest on Fixed/Term deposits and savings account from na�onalized 

banks/state sponsored financial ins�tu�ons.
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GERC's total expenditure during the year 2023-24 was Rs. 1379.23 lakhs Out of this Rs. 646.01 lakhs 
was establishment expenditure, Rs. 509.15 lakhs was other administra�ve charges and Rs. 214.40 
lakhs  was deprecia�on.

GERC's total corpus fund as on 31�� March, 2024 is Rs.38870.00 lakhs and the general reserve fund is 
Rs. 1991.51 lakhs.

The GERC has been keeping pace with the changing electricity sector scenario and has been 
Proac�ve in ensuring an effec�ve regulatory framework for development of the Sector.
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We have audited the a�ached Balance Sheet of Gujarat Electricity Regulatory Commission as of 31�� 

March 2024 and the Income and Expenditure Account for the year ended on that date under Sec�on 

104(2) of the Electricity Act, 2003. These financial statements are the responsibility of the 

Commission's Management. Our responsibility is to express an opinion on these financial 

statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India 

(CAG) on the accoun�ng treatment only about classifica�on, conformity with best accoun�ng 

prac�ces, accoun�ng standards and disclosure norms, etc. Audit observa�ons on financial 

transac�ons regarding compliance with the Law, Rules and Regula�ons (propriety and regularity) 

and efficiency-cum- performance aspects, etc. if any, are reported through Inspec�on 

Reports/CAG's Audit Reports separately.

We have conducted our audit in accordance with the Audi�ng Standards generally accepted in India. 

These standards require that we plan and perform the audit to obtain reasonable assurance 

whether the financial statements are free from misstatements. An audit includes examining on a test 

basis, evidences suppor�ng the accounts and disclosure in the financial statements. An audit also 

includes assessing the accoun�ng principles used and significant es�mates made by the 

Management, as well as evalua�ng the overall presenta�on of the financial statements. We believe 

that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

(I)  We have obtained all the informa�on and explana�ons, which to the best of our knowledge and 

belief  were necessary for the purposes of our audit.

(ii)  The Balance Sheet and Income and Expenditure account dealt with in this report have been 

drawn up in the format approved by Government of Gujarat in consulta�on with the CAG 

under Sec�on 104(1), of the Electricity Act, 2003.

(iii)  In our opinion, proper books of accounts and other relevant records have been maintained by 

the Commission, in so far as it appears from our examina�on of such books.

GUJARAT ELECTRICITY REGULATORY COMMISSION, GANDHINAGAR.
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(iv) We Further observe that, based on the audit nothing significant was no�ced.

(v) Grant in - Aid : Nil

(vi)  We report that the Balance Sheet and Income and Expenditure Account dealt with by this 

report are in agreement with the books of accounts.

(vii)  In our opinion and to the best of our informa�on and according to the explana�ons given to us, 

the said financial statements read together with the Accoun�ng Policies and Notes on Accounts 

and subject to the significant ma�ers stated above and other ma�ers men�oned in Annexure 

to this Audit Report gives a true and fair view in conformity with accoun�ng principles generally 

accepted in India.

 a.  In so far as it relates to the Balance Sheet, of the state of affairs of the Gujarat Electricity 

Regulatory Commission as at 31�� March 2024 and

 b.  In so far as it relates to the Income and Expenditure accounts and the Surplus of Income 

over Expenditure for the year ended on that date.

For and on behalf of the 

Comptroller and Auditor General of India

Sd/-

(Bijitkumar Mukherjee) 

Principal - Accountant General (Audit-II), Gujarat

Place : Ahmedabad.

Date : 29-08-2024
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Annexure
1.  Adequacy of Internal Audit System: The Internal Audit System is adequate and commensurate 

with the size and nature of the Commission. 

2.  Adequacy of Internal Control System: The Internal Control System is adequate and 
commensurate with the size and nature of the Commission.

3.  System of Physical verifica�on of fixed assets: The fixed assets have been physically verified by 
the management at reasonable intervals.

4.  System of Physical verifica�on of Inventory :  Not applicable

5.  Regularity in payment of statutory dues: The Commission is regular in deposi�ng undisputed 
statutory dues including professional tax, GST , Provident Fund, Employees State Insurance, and 
any other statutory dues with the authori�es except Income tax. In response to the inquiry 
ini�ated and request made to discharge the liability by the Director General of Goods and 
Service Tax intelligence (DGGIC), Ahmedabad Zonal Unit in respect of GST payable by the 
Electricity Regulatory Commissions on License fee, the Commission durign the FY 2023-24, 
under protest paid GST on license fees income booked from July 2017 to March 2024 which 
aggregated to L 2097.15 Lakh. The same was shown as receivable from GST department and 
payable to Licenses being amount received from them.

(Approved by Principal Accountant General)

Sd/-

Senior Audit Officer / Tech.cell
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SAKSHI KHESKWANI Ranjeeth Kumar J., I.A.S.

01-06-2024

2024

2022-232023-24

38870.00

1991.51

0.00

0.00

0.00

0.00

2489.77

43351.28

1643.72

0.00

0.00

41707.56

43351.28

Amount - (L. In Lakhs)

34242.00

1748.15

0.00

0.00

0.00

0.00

324.54

36314.69

1116.82

0.00

0.00

35197.87

36314.69

10

Corpus / GERC Capital Fund

Reserves and Surplus

Secured Loans and Borrowings

Unsecured Loans and Borrowings

Deferred Credit Liabilities

Current Liabilities and Provisions

Fixed Assets

Investments - Form Earmarked /

Endowment Funds

Investments - Others

Current Assets, Loans, Advances

Miscellaneous Expenditure

Earmarked / Endowment Funds
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Ranjeeth Kumar J., I.A.S.

01-06-2024

2023-24

0.00

0.00

3699.46

0.00

0.00

2551.67

1.03

0.00

646.01

509.15

0.00

0.00

214.40

1369.56

6252.16

2022-23

SAKSHI KHESKWANI

Amount - ( L. In Lakhs)

(A)

(B)

0.00

0.00

2562.33

0.00

0.00

1953.93

1.68

0.00

4517.94

560.42

339.29

0.00

0.00

146.27

1045.99

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24

Excess of Income over Expenditure Before Prior Period (C=A-B)

Prior Period (Income/Expense) (D)                      24

Tax Expense Current Tax (F)

Tax Adjustment of Earlier Years (G)

Balance Being Excess of Income Over Expenditure After Tax (H=E-F-G)

Transfer to Corpus Fund

Transfer to General Reserve

Balance Being Surplus Transferred To Balancesheet
Signicant Accounting Policies, Contigent Liabilities
And Notes on Accounts                                        25

Balance Being Excess of income over Expenditure Before Tax (E=C+D)

4882.60

-9.67

4872.92

3471.95

-12.67

3459.29

0.56

1.00

4871.36

4628.00

243.36

0.00

0.00

0.00

3459.29

3286.00

173.29

0.00
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2023-24

2023-24

34242.00

-

4628.00

38870.00

30956.00

-

3286.00

34242.00

1748.15

243.36

-

1991.51

1574.86

173.29

-

1748.15

- -

- -

- -

- -

-

-

-

-

2023-24

2023-24

2022-23

2022-23

i.     CAPITAL RESERVE

ii.    REVALUATIONS RESERVE

iii.   SPECIAL RESERVE

iv.    GENERAL RESERVE

SCHEDULE - 2  RESERVES AND SURPLUS

TOTAL

Less : Deduction during the year

EARMARKED / 
ENDOWMENT FUNDS

2022-23

2022-23

of the current year

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Amount - ( L. In Lakhs)

Amount - ( L. In Lakhs)

Particulars 

Particulars 

Particulars 

Particulars 
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2023-24

2023-24

2022-23

2022-23

Amount - ( L. In Lakhs)

-

-

-

-

Amount - ( L. In Lakhs)

Particulars 

Particulars 
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2023-24

-

-

-

-

5.75

2.51

0.80

1.94

0.87

1621.48GST on License Fees (Payable to Licensees)

1633.36

-

-

-

3 Tax Deducted at Source- Professional Fees (194J)

4  Tax Deducted at Source-  Contractor Services (194C) 

5 GST TDS

6 GST on License Fees (Payable to GST Department) 474.92

-

856.41

2489.77

Total (B+C)

STATUTORY LIABILITIES 

2023-24

2019-20

2022-23

Unpaid exp.

Unpaid exp.

Provision of GERC’S Contribution CPF

0.56

132.74

-

157.70

-

-

40.66

37.75

-

12.08

2022-23

-

-

-

-

0.04

0.01

0.55

1.69

0.56

-

2.85

-

-

-

-

-

321.69

324.54

-

109.13

-

133.94

-

-

32.81

-

32.34

13.48

Amount - ( L. In Lakhs)

Particulars 

8
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1683.01

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

682.63

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

682.63

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

1-4-2023
30-09-23 30-09-23 2023-24 2023-24

231.50

997.56

61.56 1.39 5.51

24.19 58.72

6.90

238.07

4.94

3216.64 721.95 29.70 751.65 102.09

0.00 0.00 0.00

3.41 3.41

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 0.00 0.00

14.92

43.99

0.00

0.00

34.52

0.00

0.00

11.63

31.550.00

Amount - (Rs. In Lakhs)

Plant Machinery & Equipment
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1096.18

56.84

986.05

252.79

4.94

103.78

652.67

29.69

212.98

4.52

19.04

(31.03.2024) 1.4.2023 2023-24 2023-24 2022-23

34.08

2.96

8.81

0.41

30.76 92.05 107.89 127.72

309.80 344.89

33.00 31.87

50.26 25.09

0.25 0.42

676.25

23.84

202.53

4.69

10.81

9.23

40.90

0.00

21.64

0.000.17

3866.20 2099.82 123.74 90.66 -0.03 91.70

58.68 0.00 1223.12 1142.51 586.83

2222.48 1643.72 1116.82

0.34

2365.63

199.94 0.00 0.00

0.00

Depreciation
Deduction
during the

current year
2023-24

Depreciation
Adjustment

Reclassification

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00

-0.03

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

68.26

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

2023-24

7+8+9+10-
11=12

2023-24

6-12=13 end (1-7)

14131211109876
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2023-24

2023-24

2022-23

0.48

-

32.27

-

-

-

4. Other Deposits

4. Other Deposit

With Non-Scheduled Banks 

25.25

0.67

2.50

-

-

-

-

INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS

b

2023-24 2022-23

2022-23

0.38

15095.00

251.71

0.33

64.85

-

-

-

-

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Particulars 

Particulars 

Particulars 

-

-

-

-

A
N

N
U

A
L 

A
C

C
O

U
N

T
-2

0
2

3
-2

4

17



A
N

N
U

A
L 

A
C

C
O

U
N

T
-2

0
2

3
-2

4

2023-24

c) With Public Financial Institutions

4. Other Deposit

1. Inter Corporate Deposit

2. Fixed/Term Deposit

3. Current Accounts

38883.00

-

-

-

38944.16

19300.00

-

-

-

34712.28

2022-23

Amount - ( L. In Lakhs)

Particulars 

0.19

-

3.87

3.49

6.44

0.55

1622.23

474.92

0.21

0.00

0.37

-

17.95

-

8.95

0.10

0.01

0.38

0.31

12.87

a) HBA to Staff

a) GST on License Fees paid under protest (receivable From Gst Dept.)

b) GST on License Fees (receivable From Licensees for the FY 2023-24)

c) Receivable From Income Tax Department

d) Others (OLA Cab Advance)

e) Petrol Card Advance

f) Advance for Software

g) Recoverable from Employees

h) Prepayments

i) Prepaid Exp. 2023-24

ii) Prepaid Exp. 2024-25

iii) Prepaid Exp. 2025-26

iv) Prepaid Exp. 2026-27

k) Other (Deposits)

i) Petrol Pump

ii) Telephone

iii) Common Area Maintenance Deposite

2.     Advance and other amounts recoverable in cash

       or in kind or for value to be received

b) Staff (Festival Advance)

c) Other Entities engaged in activities/

    objectives similar to that of the Entity

0.49

0.07

5.80

3.46

5.83

0.55

-

-

0.21

0.04

0.47

14.95

-

8.35

-

-

-

0.38

0.31

-

i) HBA to Staff : K.G. Rajput (Principal)

ii) HBA to Staff : P.K. Panchal (Principal)

iii) HBA to Staff : V.D. Parmar (Principal)

iv) HBA Loan Interest to Staff : K.G. Rajput

v) HBA Loan Interest to Staff : V.D. Parmar

18



iv) Electricity

v) Govt. Quarter Deposit

vi) Safe Deposit Vault (Deposit)

vii) S.D. Utility Connection (Gift)

viii) Kalptaru Filling Station

Accrued Interest from Nationalized Bank

2763.41

41707.56TOTAL (A+B)TOTAL (A+B)

TOTAL (B) 485.59

35197.87

0.62

0.04

0.20

12.85

0.26

0.06

0.04

0.20

9.17

0.26

-

-

2.12

594.47

-

-

210.78

224.17
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2023-24 2022-23

2023-24

2633.84

1065.62

3699.46

2023-24 2022-23

2022-23

1823.75

738.53

2562.33

- 0.06

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Particulars 

Particulars 

Particulars 

-

- 

- 

-

-

- 

-

-

- 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
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Income on Investment From Earmarked / Endowment 

Funds & Other Investment

2023-24

321.86

2215.69

13.46

-

-

-

-

-

0.04

a) Employees/Staff

d) Others

b) HBA Loan Interest (K G Rajput)

c) With Public Financial Institutions

2022-23

2023-24

2023-24 2022-23

688.22

1230.04

34.56

-

-

-

-

-

0.07

-

2551.67

-

0.61d) HBA Loan Interest  (V. D. Parmar)

c) HBA Loan Interest  (P. K. Panchal )

-

1953.93

0.11

0.93

2022-23

- -

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Particulars 

Particulars 

Particulars 

-

-

-

-
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2023-24

0.32

0.68

0.03

-

-

1.03

iv) Prot/Loss On Transfer sale of Assets

i) Recovery of Vehicle use from Staff

ii) Other Misc. Reciept

iii) R.T.I. Fees

TOTAL

2023-24 2022-23

2022-23

0.40

0.36

0.20

0.72

-

1.68

Amount - (L. In Lakhs)

Amount - (L. In Lakhs)

Particulars 

Particulars 
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23

2023-24

88.37

344.96

65.16

4.02

10.77

0.31

0.81

0.30

53.50

3.46

2.24

-

8.38

16.37

23.61

23.76

-

646.01

1) Retirement Benet On Gratuity - Utility Staffs

2) Retirement Benet on Leave salary - Utility Staffs

3) Retirement Benet on Gratuity - GERC Staffs

4) Retirement Benet on Leave salary - GERC Staffs 

5) Retirement Death Benet Expense

Ombudsman

-

2022-23

94.36

284.53

56.19

0.99

10.42

0.14

0.03

0.73

44.75

2.38

0.15

0.54

6.11

11.91

15.91

23.28

8.00

560.42

-

Amount - ( L. In Lakhs)

Particulars 

5) Incentive

1) Bonus Allowance

2) Charge Allowance

3) HRR Allowance
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2023-24

0.24

26.47

14.22

22.47

3.74

108.14

17.97

1.01

0.07

0.04

0.06

14.33

8.18

-

46.83

1.48

2.88

4.48

1.18

5.00

7.86

13.54

1.48

3.58

72.93

194.43

2022-23

0.32

19.83

16.32

16.86

1.77

80.96

19.36

-

0.08

-

-

8.35

5.67

6.13

33.40

-

2.62

4.11

1.75

4.46

7.22

12.94

0.00

-

53.55

155.51

Amount - ( L. In Lakhs)

Particulars 

Office Rent (Ombudsman Ofce Ahmedabad)

SUB

SUB

SUB

SUB

6.    Manpower Related Services

7.    Other Ofce Expenses

8.    Legal Expenses

9.    Misc. Exp.

10.  Interest on TDS

11.  Loss of transfer/sale of assets

i)   Ofce Equipment

ii)  Vehicles

iii)  Ofce Building

iv)  Ofce Building Maintenance Common Area

v)   IT Infrastructure Maintenance
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8.80

0.41

4.81

37.65

4.10

-

-

0.59

1.00

3.92

11.80

-

-

4.94

-

-

-

-

509.15

167.25

102.01

35.99

2.91

140.91

4.94

21.41

51.67

-

5.55

0.26

0.53

38.91

2.52

0.41

11.61

0.59

1.00

3.77

1.18

4.43

2.06

1.06

-

-

-

-

339.29

62.81

24.68

5.64

3.86

34.18

14.73

13.90

47.25

2.00

341.90 276.48

TOTAL (g to l)

25

iii)  Conveyance Expenses

iii)  CBIP Membership Fees

ii)  Consultancy Retainer Fees

iii) Audit Fees

iv)  FOIR Annual Fees

v)   SAFIR Fees

vi)  FOR Fees

vii) Other Membership Fees

iv)  Leave Travel Expenses

v)  Transport Expenses



2023-24 2022-23

2023-24

2023-24

2022-23

2022-23

Amount - ( L. In Lakhs)

Amount - ( L. In Lakhs)

Amount - ( L. In Lakhs)

Particulars 

Particulars 

Particulars 

-

-

-

-

-

-

-

-

SCHEDULE - 24 PRIOR PERIOD (INCOME/EXPENSE)

-

-

8.98

2.82

-

2.85

18.69

-

11.84

(9.67)

21.51

-

-

-

-

10.98

-

-

1.69

-

(12.67)

12.67

SUB TOTAL

NET

SUB TOTAL

a)  Prior Period Income

b)  Prior Period Expense

i)   Depreciation

i)   Expense

ii)  Others

ii)  Prior Period Prot & Loss On assets

iii) Audit Fees

iv) Consultancy Retainer Fee
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2023-24

Since F.Y. 2005-06, the Commission has created general reserve to se�le any unknown future 
con�ngencies or to meet future (Known or unknown) obliga�ons, wherein excess of income 
over expenditure in transferred to GERC Corpus & General Reserve fund by transferring 95% to 
corpus fund (rounded off to Rupees Lakhs) and balance amount i.e. 5% is transferred to 
General Reserve.

Generally, GERC fund is invested in the Na�onalized Banks or Public Financial Ins�tute which is 
Promoted by the Government of Gujarat (i.e. GSFS) for a period of one to three year as a Fixed 
Deposit/Inter Corporate Deposits.

1.2

27

SCHEDULE-25
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE FY 2023-24
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4.3 During the FY 2023-24, Office at 10th Floor, Tower 1 Gi� City-Gandhinagar has been 

purchased for Rs. 682.63 Lakhs.

4.4 The Fixed Asset Register has been prepared in excel format from the FY 2023-24. The 

reconcilia�on to Fixed Asset Register has been done in response to audit comment and 

necessary adjustment / rec�fica�ons / reclassifica�ons with regard to the same has 

been given and effect is incorporated in the Financial Statements for the FY 2023-24.

5.1 Deprecia�on is provided on wri�en down value method as per the rates specified in the 

Income Tax Act, 1961 and Rules made thereunder, except as stated hereunder.

5.2 Assets purchased by the Commission during the current financial year and cos�ng or 

having value of L. 5000/- or less per item are fully depreciated during the year of 

capitaliza�on.

28



6.2 The payment made to the Chairman, Member, Secretary, or employees of Commission 

during the current financial year towards their re�rement dues was debited to respec�ve 

accounts of Leave Salary and Gratuity along with current years provision. The expenditure 

during the current year towards the amount remi�ed towards Leave Salary and Gratuity in 

respect of employees on deputa�on to respec�ve parent companies has been debited to 

the respec�ve accounts as Expenses.

6.3 While finalizing Annual Accounts, authen�ca�ng of significant and accoun�ng policies 

(Schedule 25) has been complied.

7.1  In the current Financial Year, the Commission has recognized total revenue of L. 2633.84/- 

Lakhs as license fees for the FY 2023-24. Out of total revenue towards License fees, the 

amount of L. 193.90/- Lakhs is towards the revision in license fees for the FY 2021-22 

which arised due to finaliza�on of the accounts for the FY 2021-22 by various licensees. 

Balance amount of L. 2439.94/- Lakhs is towards the annual license fees for the FY 2023-

24 paid by various licensees on the basis of es�mated transmission capacity / revenue 

from sale of elecricity. During the FY 2023-24, Advance license fees of L. 5.75 Lakhs has 

been received which has been booked as Advance Annual License Fees under Other 

Current Liabili�es (Schedule 7 Current Liabili�es and Provisions).
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7.2 The Commission has also received pe��on fees/charges as provided in the regula�ons. 

In the FY 2023-24 the Commission has received L. 1065.62/- Lakhs as pe��on fees and 

charges etc.

7.3  Unscheduled interchange (UI) charges are not considered as sale of electricity. 

Therefore, it is excluded from the calcula�on of sales revenue.

7.4  In the current F.Y. 2023-24, GERC has not recognized revenue of L. 2 lakh and along with 

its late payment interest for M/s Global Energy Private Limited as there is uncertainty of 

revenue collec�on to that extent. Revenue is recognized to the extent that it is probable 

that the economic benefits will flow to the Commission and the revenue can be reliably 

measured.

8.  Government grants and subsidies

 The Commission had not received any government grant / subsidy in the current 

 F.Y. 2023-24.

9.  Foreign Currency Transac�on

 During Financial Year 2023-24, there is no Foreign Currency Transac�on.

10. Taxa�on

a) GERC being a statutory Commission established under the Electricity Act, 2003 is 

carrying out statutory and regulatory func�ons as laid down in the Act. The Commission 

has already been granted exemp�on cer�ficate u/s 10(46) of Income Tax Act by the 

Ministry of Finance (Department of Revenue), Central Board of Direct Taxes, New Delhi 

vide No�fica�on No. 115/2021 /F. No. 300196/9/2021-ITA-I dated 20-09-2021 for 

exemp�on of specified income arising to the Commission and the said no�fica�on shall 

apply with respect to F.Y. 2021-22, 2022-23, 2023-24, 2024-25 and 2025-26.

b) The income tax of Rs. 1 Lakhs has been paid for the FY 2022-23 on the other income. Also 

provision for the current year of L. 0.56 Lakhs been created.

c) Inquiry has been ini�ated by Directorate General of Goods & Service Tax Intelligence 

(DGGI), Ahmedabad Zonal Unit in respect of GST payable by the Electricity Regulatory 

Commission on License Fees. As stated by DGGI, GST is payable by GERC on the License 

fees and in this regard they had requested to discharge the payment of applicable GST on 

the amount received in form of License Fee & License Exemp�on Fee from 2017-18 
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onwards along with applicable rate of interest and penalty. In above ma�er, it has been 

decided and approved that GERC will make the payment of GST liability on License Fees 

under protest (without interest and penalty) from July 2017 �ll March 2023 and contest 

the issue. According, the GST liability on License Fees under protest (without interest 

and penalty) from July 2017 �ll March 2023 of L. 1622.23 Lakhs has been done.

d) Out of the total GST liability on License Fees under protest (without interest and penalty) 

from July 2017 �ll March 2023 of L. 1622.23 Lakhs, the amount of 0.75 Lakhs has been 

paid for SEZ Licensees for which the setoff / refund process will be ini�ated in the next 

financial year. Further the payment of GST liability on License Fees for the FY 2023-24 has 

been done in the FY 2024-25. Accordingly, the provision for the GST liability on License 

Fees for the FY 2023-24 amoun�ng to L. 474.92 Lakhs has been done in the Financial 

Statements for the year 2023-24.

11.  Corresponding figures for the previous year figures have been regrouped/ rearranged/ 

recasted, wherever necessary.

12. Figures have been depicted in Lakhs in the financial statements.

13.  Schedules 1 to 25 are annexed to and form an integral part of the Balance Sheet as at 31�� 

March, 2024 and the Income and Expenditure Account for the year ended on that date.

SAKSHI KHESKWANI

01-06-2024

Ranjeeth Kumar J., I.A.S.
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